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►me  Tariffs  Will  Be  |AfomDomage 
‘eased,  Some  Lowered 

’  Needed  Now 


COMMODITIES  &  PRICES 


iGingell  from  London 


Forecast  Is  That  Revenue  Factor  in  Toriff 

-  _  _  ,  .  ,  „  TORONTO.-In  addressinp  thp 

Structure  Will  Be  Relatively  Negligible  But  Third  National  Conferencp  of  the 
That  Effects  on  Monufacturing  Costs  F'ptioration  of  insur 

!.  Consider,.!  -  Spending  ».  Hove  Little^""  ^  .."X 

l!fec»  in  1958.  I  minion  Board  of  Insurance  On 

-  derwriters  and  secretary  of  the 

By  E.  J.  DeSEAU  i  Nuclear  Insurance  Association  of 

OT7A\A'.‘\.  —  Wp  would  all  know  by  this  time  Canada,  made  specific  mention 
I  hat  th(  budfret  means,  in  taxes,  tariffs  and  deficits  '”^  growing  use  of  Radioiso- 
[■  our  raiher  well  placed  informant  had  been  ripht.  in  Canadian  industry  and 

T  i  i  j  i  urged  that  the  country's  fire  de-, 

Last  week  this  space  stated,  on  quite  jrood  aiith-  „  .. 

.  ’  p.'i^Unrnts  give  active  considera- 

^rity.  that  the  budpet  would  be  broupbt  down  on inn  to  training  their  personnel 
'uesday,  June  lOtb.  We  poofed  in  accepting  this  piece; in  safe  methods  of  fire-fighting 
news  as  solid  and  so  we  will  have  to  wait  for  the  in  areas  containing  radio-active 
th,  in  the  meantime  apoloprizinp  to  all  those  who  nialerial. 

re  p-lued  1,0  their  radios  on  the  eveninp  of  the  10th'  Making  mention  of  .several  re-, 

d  who  failed  to  hear  anvthinj?  connected  with  the  mi.shaps  cau.sed  by  Nuclearj 

f.untry’s  housekeepinp.  i 

..  .  _  ,Mr.  Flvnn  noted  that  each  case 

Enntvgh  guessing  is  now  going  - -  j  ,  u  j  .  u 

.  uV  u  .  u  .  .u  u  j  .  .u  f  i-  ,  Ireferred  to,  happened  to  be  un-, 

1  hjnre  about  what  the  budget  the  form  of  transfer  pavmenlsi  j  j  .u  .  .u 
A  ,,  .  /  ■  I  insured  and  that  these 


Liu  'acfuall;  contain.  No  guess,  on  welfare  account,  will  of  course 
course,  is  authoritative.  The  have  a  very  great  impact  on  the 


cases  I 

show  that  while  authorities  claim 

.  .  i  •  ,  that  reactors  cannot  fail,  acci 

pquent  m'^mtion  of  tariff  individuals  in  line  for  improve-  , 

...  _  .u  •  •  dents  can  happen, 

langes  sui  ports  a  view,  long  ments  in  their  economic  status. 

■Id,  that  at  least  some  modi-  ,  The  desirability  of  achieving  this  obvious  therefore,’  said 

ations  will  be  made  in  certain  is  not  often  disputed.  Mr.  E  lynn,  "that  an  insurance 

nedules.  However,  where  the  impact  to  pro- 

It  is  not  likch ,  however,  that  the  greatest  the  actual  effect  on|*^’  Canadian  public.  This 


riffs  will  he  iai=ed  on  anything  the  economy  as  a  whole  will  be 
the  sake  of  revenue.  The,  the  smallest,  for  the  simple 
I  tins  that  could  he  made  in  this! reason  that  those  who  are  really 
'Id  would  be  so  minor  com- jhardpressed  have  such  a  relaf- 


market  has  now  been  establish¬ 
ed  by  the  inauguration  of  the 
Nuclear  Insurance  Association  j 
of  Canada  which  is  already  pro-; 
viding  insurance  coverage  for‘ 


ired  with  the  government's I'vely  low  standard  of  living  that, 

>eds  that  they  would  hardly  be  as  a  factor  in  a  renewed  capilaljth's  aew  and  world  changing 
irth  bothering  .obnut.  j  investment  program,  or  con- 1  source  of  power." 

Tariff  changes  will  quite  pos- !  struct  ion  boom,  or  even  con-!  Mr.  Flynn  staled  that  both 
bly  go  boih  wa.vs.  There  wiH'sumer  goods  retail  sales,  they ! liability  and  property  damage 
?  increases  in  some  instances' simply  do  not  appear.  .coverage  are  being  provided,' 

provide  a  mea.sure  of  protec-  This  sort  of  spending  is  soci-:each  on  a  continuous  policy' 
jn  to  spccilic  industries.  |ally  important  but  its  economy i basis,  renewable  each  year. 
Whether  this  protection  could  [impact  must  be  very  slight  in-! Coverage  in  all  cases  is  provided 
er  becoma  foolproof  is  another; deed.  ^  ^hy  a  single  policy,  which  prac-i 


Copper  it  strengthening  fractionally  and  may  go  higher. 
Custom  smelters  in  the  U.S.  are  new  quoting  a  price  only  a 
little  less  than  the  major  producers',  which  suggests  that  the 
latter  will  raise  theirs  to  26  cents  shortly  to  re-establish  the 
one  cent  difference. 

Remember,  however,  that  this  is  the  outcome  of  large 
production  cutbacks.  The  moment  every  producer  jumps  back 
with  full  capacity  volume  the  demand  will  again  determine 
the  price  level.  The  demand  is  not  showing  any  gains. 

Lead  has  taken  repeated  bearings  in  recent  weeks  and 
continues  weak,  alona  with  linc.  The  fact  is  that  in  these  two 
metals  output  reductions  were  due  largely  to  fatalities  among 
producers,  not  as  a  result  of  a  concerted  and  well  organized 
matching  of  supply  to  demand. 

Venezuela  has  informed  Canada  more  or  less  unofficially 
that  if  we  cut  off  imports  of  crude  oil  we  will  lose  market 
for  manufactured  problems  there.  It  is  one  of  the  problems 
that  makes  you  wonder  why  people  want  to  be  elected  to 
positions  of  "high  authority."  It  also  has  a  bearing,  of  course, 
on  the  future  of  western  oil  in  the  Montreal  market,  main 
hope  of  producers  to  start  making  a  living  again. 

The  good  futures  market  of  the  past  couple  of  weeks  did 
not  last.  Almost  all  sensitive  items  are  down  again,  aside 
from  copper  and  seme  grains.  Most  of  the  agricultural 
products  are  down  and  some  of  the  bell-weather  industrial 
commodities. 

Observers  are  still  watching  trend  of  capital  spending  by 
manufacturers  (for  new  equipment,  additional  capacities, 
modernization,  etc.)  and  find  the  outlook  dim.  There  are  few 
industries  which  have  not  installed  all  the  modern  equipment 
which  the  market  for  their  product  could  justify  and,  if  capital 
spending  is  to  lead  off  the  new  business  parade,  it  will  be  a 
poor  show.  In  fact,  it  is  one  of  the  most  depressed  forecast- 
items  and  accounts  tor  the  bearishness  of  the  anticipations  tor 
the  balance  of  the  year.  Best  prospects  tor  a  real  turn  are  now 
seen  sometime  in  1959,  which  leaves  six  questionable  months 
yet  to  be  accounted  tor. 

Oddly  enouqh — or  perhaps  not  so  oddly — Canada  was  not 
in  the  picture  in  the  most  recent  flight  of  capital  from  France. 
Very  substantial  funds  have  gone  to  Germany,  most  on  short 
term  basis,  but  some  of  these  funds  are  said  to  be  awaiting 
the  longer  term  results  of  what  has  happened  in  Paris  before 
it  is  repatriated.  Aside  from  the  United  States,  no  other 
country  now  shows  much  interest  in  Canadian  investments, 
in  so  far  as  actual  money  is  concerned.  Much  of  course  is 
said  about  nice  it  would  be  it.  .  .  . 


Navy  Orders 
Boon  to  the  Rising  U.K.  Reserves 
Ship  Ymds  jjie  Treasury 


Macmillan's  Visit  ta  Woshingfan,  How¬ 
ever,  May  Call  for  New  "Steps  Towords 
Cooperation  "  from  the  United  Stdtes  •— 
Economic  Threat  of  Russia  Now  Becomes 
a  Good  Talking  Point. 

By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


Canada'.s  ship-huildors.  slap¬ 
ped  down  in  their  hid  for  an 
assured  domestic  commercial  j 
market,  have  been  solaced  with 
the  promise  of  six  new  destroy-! 
er  escorts  for  the  Royal  Cana¬ 
dian  Navy. 

The  extension  of  the  nav’ali 
ship  building  program,  announc-l 
ed  this  week  in  Parliament.  i 
gives  the  major  builders  at 
least  a  temporary  extension  ofi 

I  I.ONDON  (hv  mail).  —  Last  month  the  gold  and 

Of  the  SIX,  four  probahiv  will!  ,  ,,  ■  -  j;  • 

.  .  ...  ,,  '  ,  rio  lar  re.servps  made  a  further  surge  forward,  a  gain 

he  built  on  the  SI.  Lawrence  ’  * 

and  in  the  Maritimes.  two  on  the  bringing  the  total  up  to  $1,085  million, 

west  coast.  .  the  highest  point  since  September,  1951. 

First  of  the  new  orders  will  .Although  t his  total  includes  some  borrowed  money, 
I  probably  he  allocated  in  a  few  sterling  has  undoubtedly  made  considerable  progress 
"  f'n  since  Thorneveroft  introduced  his  further  measures  to 

I  in  the  fall.  The  hulls  for  the  ,  '  ,  »  , 

jnext  three  will  he  laid  in  sue- currency  la.st  Autumn, 
jceeding  months.  The  timing  sug-  Much  depends  on  the  labour*  ' 

igests  that  the  first  order  will  go  -"'Hiation  at  home,  but  there  now  to  a  reduction  in  debt  and  con- 
'to  Canadian  Vickers  Ltd.  whose  seems  quite  a  good  chance  of:fidence  in  sterling  has  been 
covered  yards  permit  indoor  avoiding  an  exchange  crisis  in  weakened.  Foreign  operators 
construction  through  the  wintcr'ihe  Autumn,  although  it  is  ccr-  may  he  more  willing  to  give 
months.  tain  that  the  sterling  area's Isterling  a  chance  when  it  sinks 

The  yards  are  pretty  well  quit  earnings  from  commodities  and, in  that  of  the  £3,200  million  of 
of  the  original  naval  program  raw  materials  will  fall  in  the  Isterling  balances,  about  60  per 
I  which  began  in  10.50  and  which  next  few  months.  ;cent  is  held  in  government  secu- 

has  been  .stretched  nut  from  The  recovery  seems  even  more '''hes,  of  which  over  half  are 

lime  In  lime  over  the  last  couple  satisfactory  since  the  publication or  long-dated  stocks.  A~ 
of  years.  ^pp|^  pf  information 'they  are  included  at  nominal 

The  builders,  with  an  eye  to-  |f,p  sterling  halanres.  ivalues,  .sales  would  involve  a 

wards  the  eventual  end  of  the  figj,ppj.  should  make  it , substantial  loss, 

naval  program,  had  asked  the  p„„jh|p  ,3,.p  ^^e  temperature  In  any  cases  the  securities  are 
government  to  limit  the  coasting  accuratelv  in  the  future. ihdd  as  backing  for  currencies, 

trade  to  .ships  bmll.  owned  and  ^  even  for  pension  funds,  so 

manned,  hy  Canadians.  reserves  had  ri.sen  by  £178  mil-l'hat  there  is  a  good  chance  that 

lion  in  the  fir.st  quarter  of  the'Ihey  will  not  be  spent  at  all. 

dome.slic  market.  The  Royal  . In  the  light  of  this  new  Infor- 


This  would  have  assured  them 


I  a  continuing,  if  somewhat  small, 

.v.o.-i,oi  Ti,o  Rn.-o)  year. 


ICommissinn  on  Coasting  Trade'  hicw'  we  are  told  that  during 

we  paid  off! 


mat  ion  which  has  been 


after.  No  tariff  .could  be  raised 
'o  high  as  to  ovcicome  the  twin 
ffects  of  lower  production  costs 
vroad  and  the  dollar  premium. 
There  may  be  also  son'e  tariff  j 
^■Ktions.  Since  the  levenue 
from  tariffs  is,  as  has  hcfnsaid.i 
■  minor  factor  in  a  six  billion | 
^’’vllar  budget,  redactions  »f  thisj 
venue  in  spec  fic  instinces' 
luld  also  be  a  minor  item. 


l-tice  has  been  made  possible  by. 
Spending  on  major  develop- 'jhe  co-operation  of  all  Dominion 
_ 'Continued  on  page  22>  I  licensed  insurers. 

Montreal,  Toronto,  Vanc'ver, 
Win  'The  Financial  Times'  Cup 


Dffhand 
ich  reductions  are 


The  ninth  annual  contest  for|parlicularly  like  their  money 
the  three  silver  cups  awarded ! market  work  and  the  effort  to' 

it  ran  he  said  that  Set  behind  the  .scenes  of  what  I 

Times  for  ihe  best  educational, makes  things  tick  in  Canada. ^ 


in  order 


One  of  the  oddities  of  the  current  industrial  situation  is 
that  the  boom  in  building-starts  has  net  brought  a  similar 
boom  in  building  products.  Verdict  to  explain  this  is  that 
inventories  are  high  enough  to  make  any  scramble  unnecessary 
and  that  there  is  pressure  on  prices  as  builders  realize  that 
housing  shortage  is  ever,  that  people  will  buy  only  if  they 
really  get  a  bargain.  This  calls  for  a  close  watch  on  building 
materials  prices,  for  shortcuts,  and  for  careful  shopping  for 
competitive  materials. 

❖  ❖  -J* 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3^4  percent  as  of  noon  Wednesday. 


|fnnnd  again.sl  thi.s  proposal  al- 'Iip  period  ....  igrujgingiy  issued  by  the  Trea- 

jlhough  acknowledging  the  one  is  inclined  to  think 

ithat  the  pressure  of  the  sterBng 
[balances  has  been  considerably 
feel  now  lha(|  There  have  been  times  when  a  |pjjgggpj.g^p^ 


jperate  straits 
diistry  is. 

;  The  builders 


which  the 


countries,  so  that  the  real 
iprovement  was  £211  million. 


'Continued  on  page  22* 


fall  in  the  reserves  has  been  due 


Not  Counted  Out  Yet 


Coal  Fights  Back  In  Briefs 
To  Borden  Comm'n  on  Energy 


.  snfl  informational  programs  by  Vou  do  not  always  have  to  agree  i 
vereveT  th.  item  covered  is  no  investment  dealers  has  but  it's  a  good  job.  "  ’ 

roduced  in  Canada  at  M  hui  been  concluded.  1  Of  the  Norman  R.  Whittall 

ist  nece.ssanly  be  importod  to,  firms '  "Barometer":  "It's  a  .sprightly 

•  ake  certain  operations  poss, ole.  . van-  thing  and  anyone  who  reads  it 
Where  tariffs  nave  only  the 

su  o  piovi  ing  a  veiv  inv  |  Qppyj  gu  niembers  of  the  know  all  about  western  Canada. 
•J-f  "jj  Investment  Dealers  Association  A  funny  thing,  even  if  you  don't 

IP  a  in.  0  ^  ^  Canada,  this  contest,  the  only  agree  with  Ftorne-Payne's  poli- 

ina  pro  III  t  in  on  o>  .  a^e  „pp  jjj.  North  America,  tical  conclusion,  he's  still  proven 

a  rna  j  ^gain  brought  participants  right  on  the  pipe  lines  and  the 

can  he  ho'.i  inflationary  and  Canada:  from  rest  of  his  analyses." 

narmlu  to  c.ir  export  ti  a  cs.  imember  houses  of  Ihe  associa- j  The  three  winning  firms  will 
ere  is  icason  o  cicv  o  a  which  engage  in  regular  [receive  their  big  silver  cups,  pro- 
e  inancc  ^  ini',  or  an  ^  and  planned  program  of  public  perly  engraved  at  Ihe  annual 

treasury  aides  have  such  relations  and  inve.stment  infor-  meeting  of  the  next  Investment 

thoughts  r,  Tiation.  Dealers  Association.  The  contest 

It  IS  not  likelv  that  the  tariff  .  ■  ,  u  u  u  mi.  t-.-  •  i 

,  .  .  u  ■  again  the  contest  mater- first  held  by  The  Financial 

changes  will  attempt  to  bring  .  men  „  .  u 

,  ,  ,  ,  lal  entered  comprised  corpora- ! Times  in  19.50  as  a  contribution 

about  anv  famous  switches,  along  ,.  j  •  .  .  ,.  I.  ,u  j  . 


Liberals  ApjHar  In  Bad  Straits 
Pro\  iiieialty  Vs  Well  Vs  Federally 

Hopeless  in  B.C.,  Alberta  and  Saskatche¬ 
wan;  Likely  to  Lose  Manitoba  and  P.E.I.  and 
Could  Be  Beaten  in  Newfoundland  —  Have 
Little  Chance  of  Beating  Frost  in  Ontorio 
or  Duplessis  in  Quebec — May  Lose  Further 
Ground  in  Nova  Scotia  and  New  Brunswick. 

By  TEMPUS 


Special  to  The  Financial  Times 
WINNIPEG.  —  The  lignite  coal  the  total  coal  consumed  in  Ma- 
rcserves  of  .southeastern  Saskal-iniloba  the  same  year.  The  price 
chewan  are  still  of  great  valueihas  been  maintained  with  very 
to  both  Saskatchewan  and  Mani-ditlle  increase  during  the  past 
loba,  according  In  Ihe  brief  pre-|ten  years,  despite  continual  in- 
senlcd  by  Ihe  major  Saskalche-  creases  in  all  costs  of  operation, 
wan  coal  operators  to  Ihe  Ror-;This  has  been  achieved  by  me-|unions  have  no  power  over  thg 
den  Royal  Commission  on  Cana-'chanization.  The  coal  industry  [economy.  I  am  also  aware  that 
da's  energy  resources  at  its  now  faces  direct  competition !we  only  hear  of  the  Russian  suc- 
VVinnippg  hearing.  ifrom  natural  gas  installations  and  ce.sses  and  not  of  their  failures. 

The  brief  also  urged  the  Com-, indirect  competition  from  oil 'All  the  same,  we  could  do  a 
mission  to  he  careful  to  reco-  displaced  by  natural  gas.  igood  deal  better  in  the  economic 


However,  this  does  nothing  to 
lessen  the  importance  of  the 
talks  which  Mr.  Macmillan  is 
having  in  Washington  nr  the 
[forthcoming  Commonwealth  eon- 
[fcrence. 

In  a  recent  television  broadcast, 
Mr.  Macmillan  said  that  the 
democracies  would  only  succeed 
if  they  could  prove  that  their 
system  was  better  than  that  of 
the  Communists.  I  am  already 
satisfied  that  it  is,  but  quite  a 
few  people  in  the  world  are  be¬ 
ginning  to  wonder. 

I  know  that  the  Russian  trade 


Let's  see  what  is  doing  in-  t  indicate  that  the  Liberals  have 
tion  and  industrv  studies,  gen- i<f>  <he  educational  efforts  which  side  Canada  these  days.  We  :  no  immediate  hopes.  The  Con- 
p  lines  of  that  b.g  switch  pro- information' on  inve.stment  'he  I.D.A.C.  was  then  intro  flo  ''  province  by  prov-  ,  .srr\ at ives,  with  no  discernible 

sea.  nr  threatened  last  year.  ^  inre,  starling  from  Ihe  west,  leadership  are  in  a  better  po- 


war. 

The  U.S-  is  in  a  recession  and 
it  may  be  a  considerable  tim# 
before  economic  growth  is  re¬ 
sumed.  A  disastrous  drop  in 
(Continued  on  page  22) 


\s  a  matter  of  tact  it  is  quite 
|/  .ibtliil  whciher  the  government 
I  pay  loo  much  attention  to 
r  K.-C  .'5.  trade  problems 
*t.jt)l  after  the  results  of 

onference  of  Com- 


eilher  on  request  or  as  a  reg-  'Li  friuntry-wide  work.  This  work 


ular  service. 


since  has  branched  out  into 


British  Columbia-— They  say 
that  Social  Credit  Premier  W. 
A.  C.  Rcnnell  would  more 


tontial  position.  They  ha\p  a 
solid  phalanx  of  17  Conserva- 
li\r  members  at  Ottawa  and. 


Winner  of  The  Financial  Times  versify  lectures,  .sludv  courses  i 
cups  this  vear  arc  Greenshicldslfor  .staff  members  of  investment  Premiership  psychologically.  Alberta  may 

Limited.  Montreal:  Gaird- 'firms  and  the  publishing  of  book  "f  British  Columbia  if  either  .  hr  npe  for  a  provincial  PC 


6.C.  Will  Develop  Columbia 
As  A  Public  Power  Project 


ncr  &•  Company  Limited.  Toronto  'rls.  pIc. 


the  Liberals  or  Conservatives 
had  a  suitable  man  to  succeed 
him.  Rut  they  haven't.  The 


September 

mnwealth  finance  ministers  and  ,  . ,  .  .  , 

onomic  experts  have  been  dif-  ^  I^™"ed.'  The  three  cups,  .standing  eight- 

M.  '  HcTT/'  h.i  I.  •  h  a  .  """  i";hes  high  and  suitably  en-j 

here  are  now  much  more  im-  graved,  will  remain  in  the  per- ^  jpg^ership.  but 

portart  near-term  problems  to  he  Pos-session  of  the  win-  ,^p  ^.p^, 

faced,  one  of  them  being  that  of . .  ,  trust  them. 

IP  .North  American  reco\ery— a 


ning  firms. 

"Its  getting  more  difficult  l  The  winners  this  year  have; 

.  ...  o  Pvery  year.  The  dealers  are  doing  each  won  once  before,  Norman' 

wh,cn  Ihe  Primp  mis ler  ^  ^ 

lie  iipeh  qiii  e  e . y  increase  and  irvestnrs  bp-  in  mss  and  Greenshields  in  IfiSS 

hy  conflicting,  Last  year's  winners  in  another 
ever,  since  we  have  closely  contested  race  were 
to  select  three  firms,  these  firms  Burns  Bros.  &  Co.  Ltd..  To-' 
ronto,  .lames  Richardson  &•  .Sons, 
the  Greenshields  award  Winnipeg  and  W.  C.  Pitfield  A 
"Good,  and  lots  of  corporation  Co.  Ltd  .  .Montreal. 


r(*\  i\  al. 

Saskatchewen:  Alexander 

Hamilton  McDonald,  Lilieral 
Icadi'i.  has  a  cross  to  hear 
labelled  fiardiner.  F'ighling 
.limmy.  after  a  lifetime  of  ef- 
leetive  [lolitieking,  still  can't 


Deane  Finlayson  as  PC  lead-  I  kelp  hulling  into  McDonald's 


er  has  got  exactly  nowhere. 
The  Conservatives  have  no 


preserve.  .McDonald,  at  the 
moment,  has  not  the  slightest 


his  recent  address  at  Middle-  ^^^p 
iwn.  Conn.  One  does  not  rec-om- 
end  joint  action  for  Canada 

nd  the  I'.S.  in  'he  economic  ^^p  ,^p  ^^p^  ^ „ 

•here  whiif»  still  carrying  the 
•rch  for  disruptive  idea''. 

There  must  continue  to  ... 
real  unerrisinty,  e\  er  after  the 


members  in  the  legislature.  1  chance  ol  upsetting  Ihe  gov- 


"We 


'Continued  on  page  22' 


Other  previous  winners  have 

,  ,  ,  ,  ipi  Quite  exhaustive,  at  limes,"  been  Wood  Gundv  A  Co.  Ltd., 

loudget  has  oeen  announced,  as  ,^p 

how  the  expected  deficit,  any-^ - 

icre  from  $6(X)  to  a  .*900  mil- 
jn,  will  spur  the  economy  to 
?w  levels  of  activity. 


Make  -  work  programs  have 
’\er  really  worked,  wherever 
ey  have  been  tried  in  the  past 
I'  ie  last  great  experience,  if 
great"  is  the  word,  was  that 
,  1  the  l'nit‘'d  States  from  193,3 
! '■wards;  hut  no  significant  dent 
made  in  unem.ployment 
lere.  in  spite  of  post  offices, 
lurals  and  new  lawns,  until  the 
^obviously  approaching  war.  by 
138,  bailed  Mr.  Rooser  elt  out  of 
he  bankruptcy  of  most  of  his 

*■^‘1003. 

It  IS  not  difficult,  at  this  time, 

1  forecast  considerable  disap- ^ 
•ointment  with  the  broad  effects 
ivhich  any  spending  program  can 
[gate  in  19.5.-.. 

The  spenri.'tg,  particularly  in 
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TLESDAV  CLOSf. 


— MO.N  J  KK  AI _ 

This  I.ast  Vear 
week  week  aco 


Dav-loday 
loans  I''< 

Treasiirv  Rills 
91  dav  1.72 

Commerrial  Paper 

90-179  day  2  U 

180-289  dav  2 

27fl-.7R5day  S'. 


Canaday 

3/86 

3'4/79 


3.42 


3  42 
3.80 


Provincials 
Ont.  3/70 
One.  3/69 


3.78 

X  Prime  Rates 


3.88 
3  86 


4.47 

4.15 


4.30 
4..S2  I 


- .NEW  VORK - 

This  Last  Year 
week  week  aso 

%  %  % 

I  ail  Mones  3'«-3'  i  3',-.m  4'a-4U.j 
Treasurs  Bills 

90.dav  0.83  0.72  3.24 

Commercial  Paper 
270  day  l■'«-2^^  l->,  2'4  30,-4', 


Treasury  Bills 

90  d/y  4  72  4.81  3.90 

L.K.  Bonds 

3/60  4.37  4  43  4.50 

3/68  .3.35  5.34  5.52 

4>4/79  5.41  5.42  5  40 


(Supplied  by  Roval  Rank  of  Canada  (7reenshlelds  and  Co., 
and  ncn-in'ck  c-orn  oi  r 


Out  in  \'ictoria  the  Liberals  I 
can  claim  two  and  I.abor  one.  , 
But  Ihe  CCF  have  U),  while 
the  .Social  Credit  government 
have  .39  out  of  .52  seats. 

Art  Laing.  the  Liberal  party 
leader,  seems  about  as  badly 
off  as  a  provincial  leader  can 
be.  Yet  per\erscly.  he  wants  ; 
to  hang  on,  Hon.  .lames  Sin¬ 
clair,  late  Fisheries  minister,  | 
still  ailing  after  he  smashed  1 
up  his  spine  in  Russia  at  Pei- 
ropavlosk,  has  those  aches  to 
worry  about,  even  though  a 
quick  post  election  visit  to 
.Montreal's  Neurological  made 
him  feel  better  So  I  hear  the 
name  of  -lack  Sheasgreen,  | 
aged  .52.  with  a  good  pension.  I 
millions  of  hours  on  his  hands, 
and  not  an  idea  in  the  world  ' 
about  politics  except  willing¬ 
ness.  But  would  he  have  to 
clear  with  Bob  Filburg  first?  i 

Frankly,  out  on  the  west 
coast,  Grits  and  Tones  are  i 
running  a  dead  heat  in  the 
race  to  come  last. 

*!*  ■:*  <- 

Alberta;  The  resignation  of 
Harper  Prowse  after  a  few 
forlorn  and  futile  year ;  would  ' 


einmeni  of  Rev.  T.  C.  Douglas, 
the  Holy  .Man  from  Weyburn. 

At  present  Ihe  Liberals  have 
only  14  nut  ol  .53  MLA's  and 
seem  unlikely  to  belter  Ihem- 
srhes  hy  much  next  election. 
Meanwhile  McDonald  cannot 
wash  That  Man  out  ol  his  hair. 

The  Conservatives  have  no 
visible  provincial  machine,  but 
.John  Diefenbaker  is  said  to 
have  a  .scheme  up  his  sleeve. 
With  an  overwhelming  number 
of  PC  members  in  the  Com¬ 
mons  from  Saskatchewan,  no 
one  now  seriously  doubts  Ihe 
ability  of  the  Tories  out  there 
to  pul  IhemseKes  up  by  their 
boot  straps.  Look  for  the  pro¬ 
vincial  Tories  to  he  horn  all 
over  again. 

Manitoba;  It  now  looks,  from 
•■/■rf,  as  if  Ihe  go\ernmenl  that 
irsl  went  into  power  a  full  ,3H 
years  ago  is  going  out  thi.s 
month.  Ottawa  hears  that 
Premier  Douglas  Campbell 
will  be  beaten  by  Tory  leader 
Duff  Roblin.  Only  three  lead¬ 
ers  have  held  the  Progressives, 
or  whatever  they  called  them¬ 
selves.  together  over  the  years. 
John  Bracken,  Stuart  Garson 
(Continued  on  Page  6) 


gnize  the  inler-rclation.ship  of  allj  Because  of  this  threat,  the  coal 
forms  of  energy  if  it  decides  lojoperalors  urged  the  Commis- 
mnkc  an  interim  report,  on  any'sion  to  make  rertain  that  nei- 
one  form  of  energy.  (Thi.s  was, | heir  gas  nor  oil  be  sold  at  low 
a  referenre  In  the  intimated  pro- [prices  in  initial  stages  and  then 
jposal  for  an  interim  report  on  oil  (Continued  on  page  22' 
jand  natural  gasl. 
j  In  spile  of  the  growth  of  eom- 
ipeting  forms  of  energy,  espeeial- 
'ly  nil.  the  yearly  production  of 
I  coal  in  Saskatchewan  ha.s  re- 

|maiiipd  steady,  with  occasional  _ 

|increa.ses,  since  19.50,  and  that  Special  to  The  Financial  Timas 

year  showed  much  higher  pro-|  VANCOUVER  —  Premier  W  A..prepar(Hl  to  go  ahead  with  de¬ 
duction  than  either  1949  or  1948. ,f  Bennett  has  come  out  inivelopmenl  of  Mica  Creek  dam, 
For  the  past  eight  years,  to | favour  of  public  control  over  Co- [Premier  Bennett  indicated  that 
the  end  of  19.57.  it  has  been  overliumhia  River  power  development. Ihe  was  opposed  to  such  a  project 
two  million  Inns,  and  in  19.56  iliand  thereby  appears  to  have  won  and  that  he  favored  some  mea- 
rcachcd  an  alllimc  high  of  2,.341,-!a  nod  of  approval  from  Ottawa,  sure  of  public  control. 

[641  tons.  More  than  half  flic  to-,  .Social  Credit  believes  in  bolh[  If  Columbia  River  power  is  too 
ital  production  is  shipped  to  .Ma- private  and  public  power,  accord- jbig  for  the  already  established 
[niloha  customers,  while  one  third  ing  to  Premier  Bennett,  but  heiR  c.  Power  Commission,  said 
igoes  In  local  Saskatchew-an  con-  believes  that  in  a  development  [premier  Bennett  last  week,  then 
isumers  and  the  rest  to  Ontario. |such  as  contemplated  in  connec-jthe  provincial  government  would 
I  Saskatchewan  coal  accountcdjtinn  with  the  Columbia  public jbe  prepared  to  enter  into  a  part- 
for  4K  per  cent  of  the  total  coal  control  should  be  gixen  priority. jnership  with  the  federal  govern- 
conMimplion  in  its  own  provin-iSnme  time  ago  when  President ,ment.  This  was  interpreted  as 
CP  in  19.56,  and  Saskatchewan  A.  E.  Graucr  of  B.C.  Electric  Co.  .approval  of  the  formation  of  a 
lignite  represented  67  per  cent  of  announced  that  his  company  wtaSjColumbia  River  .Authority  in 

[Canada. 

[  At  stake  in  the  Columbia  de- 
Ivelopment  are  two  major  power 
sources:  the  power  which  could 
'be  generated  in  Canada,  plus  the 
additional  power  which  could  be 
■  generated  on  the  U.S.  side  of  the 
border  as  a  result  of  increased 
[Storage  space  for  water  in 
Canada. 

"When  the  federal  government 
'settles  with  the  U.S.  on  the  prob¬ 
lems  of  downstream  benefits, 
then  the  development  of  the  Co¬ 
lumbia  will  be  by  the  govern¬ 
ment  through  public  power,”  says 
Mr.  Bennett. 

B.C.  Electric  Co,  is  not  op¬ 
posed  to  such  a  course  as  out¬ 
lined  by  the  premier.  Mr. 
Grauer  was  quoted  as  saying  that 
development  of  the  Columbia  by 
[government  agencies  is  logical. 

I  Meanwhile  representatives  et 
the  federal  government  have 
said  that  Ottawa  would  be  willing 
to  extend  financial  assistance  ia 
developing  the  Columbia  M  a 
puhlic^^owaad  haaia 
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NafI  Steel  Car 
Earnings  Drop 
Prospects  Vague 


THE  FINANCIAL  TIMES.  .lUNE  13.  I958| 


Standard  Paving 


;  Standard  Paving  &  Materials 

c  VaniiA  fo*"  •f’*'  fiscal  year 

5  V dgUc  [ended  March  31st  net  earnings 

_  i  after  all  charges,  of  company 

Trurn  rndrii  Murch  Aisijand  subsidiaries  moderately 
iss*  1S57  j  lower  than  for  preceding  year  at 
.  4.4i4.i4t  .4.m.'i.4t; I  $1,175,070.  equal  to  $4.12  a  share. 


DIVIDEND 

DECLARATIONS 


ALCAN 

APPOINTMENT 


Oper.  Frofiti 
Vet  Barfiffim 
la  Camm<m 
ffark.  Capital 
Carr.  Haifa 


..  .  ASDOSIOR  ^.orp. 

operations,  annua)  report  of  Na-  ^isrcn  ,31st.  19;)7  ,  Assmiated  Tei.  a 

-ional  Steel  Car  Corp.  for  fiscal  ,  ,  for  income  taxes  in  ^*1 

j  j  m,  u  years  accounts  amounts  to  Auto  Kifciric  n. 

war  ended  March  31st  PlaH  $1,207,467,  down  from  $1,. 323,761  Avaion  Teirphnn* 
.hows  material  declines  in  opera- 1  in  l!).56-57.  Depreciation  and  dc  r  a.  Bank  Not» 
ing  profits  and  in  net  earnings  |  plction  provi.sion  is  $751,374.1  b  a-  oti 

rom  figures  for  preceding  year,  $<93,390.  p  (.  Kipp/rVr  4^i' 

!  Balance  sheet  shows  net  work-  b-  . 


1 

Yearly 

Rate 

$ 

Div 

1 

Pavable 

Record 

S 

1951 

Paid 

1  Abitibi  P.  ft  P.  C 

1.70 

.42^/b 

July 

May 

.11 

1,27'A 

j  Afiartia  Atl.  SuKai  C 

.JO 

.12*^ 

July 

2 

June 

to 

.3754 

'Acadia  Atl.  .Sugar  CI.  'A’  . 

1.20 

..1ft 

Jul>’ 

June 

10 

.90 

;  Acadia  Atl.  Suftar  pfd . 

3.00 

i.2S 

June 

15 

May 

20 

2.30 

jAlgoma  Steel  . 

1.00 

.2.5 

June 

30 

Mijy 

10 

.,50 

Anj!lo>Cdn.  P.  <f  P.  C  ... 

2.00 

.SO 

July 

7 

June 

11 

1.50 

AnKlO'Nfld.  DeveiE^mc  nt  . . 

.05 

Julv 

4 

June 

.20 

\riheF  Imperial  Pfd. 

5.2f) 

1.51  Vi 

•luiy 

1 

June 

20 

3.93-’4 

AxbcstoR  ('orp. 

1.00 

..M 

June 

1ft 

June 

9 

..10  1 

Associated  Tel.  ft  Tel.  Co.  C 

1.50  (V.S.) 

June 

Ifi 

.May 

15 

1.00 

Assoc.  Tel.  ft  Tel.  Co.  Cl.  'A 

4.00 

t.OO 

July 

June 

S.oot  1 

Auto  Klectrtc  C 

.Rft 

.20 

June 

14 

.May 

21 

.40  1 

Auto  Electric  Cl.  ‘A’  . 

..*>0 

.W/i 

June 

14 

May 

21 

.25 

.4valon  Telephone  C  . 

.40 

.10 

June 

1ft 

June 

2 

.20 

I.  Lang,  president  and  general i of  previous  year.  Earned  surplus ;BC.  Power 
nanager,  stales  that  the  aver-  j”  *”  $4,900.9)7,  Lumber 

age  rate  of  production  of  rail-;  purcha.se  of  Guelph  Sand  andig'!f“;r,  •>« 
way  cars  and  equipment  was  at 'Gravel  Ltd.,  in  .July,  19.57.  dircc-  Bowaier  <^^01  n.a 
a  moderate  level  throughout  I  he,  tors’  report  states,  provides  a 
fiscal  year  ended  March  31st,  plant  nearer  Toronto  and  Hamil  Br^iiun  TracUon"  p 
1958.  Taking  into  account  the  re-  Ion  and  acquisition  of  Curran  t.  g.  Bright 


ind  general  business  conditions,  |  to  the  ea.sl  of  the  city. 

he  financial  results  of  the  com-  - 

lany's  operations  compared  fa-  IlnitoH  Fiipl 
/ourably  with  recent  years.  UIIIICU  ruci 

“Unfilled  orders  at  March  3t,  p_  • 

19,58,’’  directors  slate,  “were  warnings  l/OWn 
sufficient  to  maintain  the  .same  Li*  Ua  CaIaa 
rate  of  production  throughout  thelUII  nigilGr  JoIGS 

first  quarter  of  the  current  fiscal !  _ 

period.  It  is  likely,  however,  that '  Fi.rai  yrar«  rnilrrl  >larrh  1 

he  demand  for  railroad  equip-  'J’'" 

nent  during  the  balance  of  the  oprr.  inmm,  .  .  *.,i29.!)t»  «.i47.j 
/ear  will  be  limited  to  small  vol-  Eorning.  .. 
ime  orders,  unless  there  is  a  work,  mpitai  mimtshi  ?.m9.4 

■onsiderable  change  in  the  pre-  - 

sent  estimated  requirements  of 

he  Canadian  railw'ay.s.  Due  to  diKxrfR,  nt  rurroni  iiahiiitto.  „ 
relatively  higher  costs  of  labour 

and  materials  and  currency  re-1  Costs  incidental  to  n.-ilural  gi 
strictions,  the  prospect  for  px- fl'stribulit 
jort  busine.ss  continues  to  be  un-  promotional  costs  due  to  e 
'avourable  tension  of  facilities  into  nc 

"The  search  for  new  products  I" ^  larger  nur 

n  the  railway  car  businetss  and  f 

ither  indu.stries  continued  to  re- 
.:eive  the  active  attention  of  your 

Tianagement  ’’  increa.sed  production  co.sts 


R,.4.  Bank  Note  . 

1.4ft 

.1.5 

June 

Ifi 

.lune 

2 

.  IB.A.  Oil 

1.00 

.25 

July 

2 

June 

2 

M.(..  Klectric  4^^  pfd . 

4.00 

1.00 

July 

I 

June 

fi 

B.C.  Klectric  4HCfe  pfd.  . 

4.75 

1.19 

July 

] 

June 

fi 

•  B.<  .  Klectric  pfd.  .... 

2.50 

.HI 

July 

1 

.lune 

fi 

.  B.r.  Klectric  4’/?%  pfd . 

2.25 

July 

) 

June 

fi 

J 1 11. t.  Electric  4’/4%  pfd . 

2.1iLa 

..11 

.luiy 

1 

June 

fi 

J  B.C.  Electric  iWc  pfd . 

2.75 

.H9 

July 

1 

June 

fi 

5 'B.C.  Power  . 

1.40 

..15 

July 

15 

June 

20 

-  B.C.  Telephone  C  . 

2.00 

.30 

July 

1 

June 

Ifi 

'Beaver  Lumber  . 

1.00 

.2.1 

July 

2 

June 

10 

'  Beaver  1 -umber  extra  . 

.2.1 

luLv 

2 

June 

10 

\  1  BeUium  .Storen  pfd- 

1.00 

.35 

July 

1 

June 

13 

'jBell  Telephone 

2.00 

..1ft 

JuLv 

15 

June 

13 

■  Bowater  (  orp.  of  N.A.  5"^  pfd. 

2.50 

.H2«v 

July 

1 

June 

fi 

1  Bowater  Cp.  of  N.A,  SViT.  pfd. 

2.75 

.fi8»4 

.luIy 

1 

June 

fi 

Brazilian  Traction  C 

.25 

8 

June 

5 

;  Brazilian  Traction  pfd . 

fi.OO 

1.50 

Julv 

.1 

June 

Ifi 

1  T.  G.  Bright  . 

1.00 

.25 

June 

10 

June 

Ifi 

T  G.  Bright  pfd . 

1.15 

.28-14 

1ft 

June 

Ifi 

Building  Product.^ 

l.fiO 

.45 

July 

a 

June 

18 

Burlington  Steel 

15 

July 

2 

.lune 

fi 

Biirrard  Dry  Dock  CI.  ‘A’  .. 

.4.5 

11 

June 

Ifi 

May 

23 

j  Calgary  Power  C 

2.00 

..10 

July 

15 

June 

11 

'(ampbell  Red  Lake 

..10 

071  i 

.lulv 

28 

June 

27 

Canada  Cement  pfd. 

1.10 

.32'a 

20 

.May 

20 

Canada  flooring  Cl.  ’B’ 

1.00 

.25 

July 

1 

June 

Ifi 

t  anaria  foundries  ft  Forging 

.37»/a 

June 

16 

May 

11 

Canada  Iron  Fdries  C 

1.50 

.37)/. 

2 

June 

10 

Canada  Iron  Fdrie.s  pfd. 

4.25 

l.OtiU 

15 

June 

20 

(.anada  Life 

4.60 

1.15 

2 

June 

Ifi 

1  Canada  Malting  C  . 

2.00 

June 

16 

May 

15 

Canada  Malting  pfd. 

1.17 

.29^4 

16 

May 

15 

( anada  Perm.  Mtge . 

3.60 

.90 

2 

June 

11 

Canada  Perm.  .Mtge.  extra  .. 

.10 

2 

June 

11 

Canad.-i  Wire  CI.  A’ 

4.00 

1.0ft 

14 

May 

11 

Canada  Wire  Cl.  'B*  .  . 

.80 

.20 

14 

May 

11 

Canadian  Bronze  ('  ,,, 

2.00 

.50 

JuLv 

10 

Canadian  Oil  Cos.  85'r  . 

8.00 

2.00 

July 

2 

June 

2 

Canadian  Oil  Cos.  5% 

5.00 

1.2.5 

2 

2 

('anadian  Oil  Coa.  4'Yr 

4.00 

1.00 

July 

2 

2 

( dn.  Bank  of  Commerce  .... 

1.40 

.,15 

1 

1ft 

Cdn.  Breweries  C 

1.50 

.37'y 

July 

2 

June 

2 

Cdn.  Brewerie*  pfd . 

1.25 

.31V4 

July 

2 

June 

2 

Cdn.  Cannera  Cl.  *A’ . 

.75 

.1834 

July 

2 

June 

2 

Cdn.  (!eianese  C  . 

.80 

.20 

June 

10 

May 

10 

Cdn.  Celanese  pfd . 

1.75 

.413/4 

.10 

May 

10 

Cdn.  Celanese  pfd . 

1.00 

.25 

30 

May 

10 

Cdn.  CJen.  Electric  . 

8.00 

2.00 

2 

June 

Ifi 

Cdn.  Gen.  Secs.  Cl.  ‘A’  . 

1.00 

.2.1 

16 

May 

10 

Cdn.  (ten.  Secs.  Cl.  ‘B’  ... 

1.00 

.25 

16 

May 

10 

Cdn.  Ire  .Machine  Cl.  *.A*  . 

.80 

.20 

July 

2 

11 

’C.dn.  Industries  C  . 

.10 

31 

June 

.10 

ICdn.  Industries  pfd. 

S.75 

.91-% 

July 

15 

June 

11 

Cdn.  Int.  Invest.  Trust  C 

.1.1 

2 

15 

Cdn.  Westinffhnuse 

1.00 

.25 

.luiy 

2 

June 

11 

Cassiar  .Asbestos 

,10 

15 

June 

16 

Central  Can.  Invest.  Pfd.  Sa. 

5.00 

2..50 

July 

2 

June 

20 

Central  Canada  Invest.  C  . 

l.OO 

.25 

•luIy 

2 

June 

20 

Chartered  Trust  . 

1.40 

.35 

2 

June 

1.1 

Confederation  Life  . 

2.00 

.30 

June 

1.5 

June 

2 

mnv”^ranartiLn*'Tta*'f'^'hU^  adverse  effect  on  the  Confederation  Life  2.00 

pany,  Canadian  Trailmobile  Ltd.,  „r  iTnjfp/i  Fuel  invest-  eo . 

have  not  been  consolidated  with|^™^V„B^  Iminr  ha  '’''p"  . 

the  operating  results  of  National  Pf*  ■^TTeem''*'  . 

Steel  Car.  Dividends  paid  by  the  ’7';^  Marab  ^ 

siihsirtiarv  ara  shnwn  ac  a  ann.  ended  March  31St.iCrown  Trust 


.30  Sept.  13 

.50  Dec.  15 

.45(U.xS.)  June  14 

.40  July  15 


subsidiary  are  shown  as  a  con¬ 
tribution  to  the  investment  in¬ 
come  of  the  parent  company. 


19.58  reveals. 


Crown  /.Pllnrbiirh  (US.)  C  ...  l.dO 


Although  gross  revenues  from  navid  t  f 


■'rere  Cl.  'A’  .  3.00 

eagram!$  .  1.20 


^  Au  i-  I  ‘  Isales  increased  2.2%,  consolidat-iDistiiiers-vSeagrams 

P”®'‘'ed  net  profits  of  the  company  i  ^  ■ 

r4ip!L.f^l  ^  r  4  Iiscal  year  jjj.  subsidiaries  for  the  fiscal  ^  Dominion  G’ias.s  pfd. 

directors  report  states:  5i«2.611  less  than  for  ^ 


directors  report  states:  ^^pj.p  51^2.611  less  than  for  ^ 

current  a,ssets  and  cur- j  the  previous  year.  |doSS  Itori,  lSS 

rent  Iidbilities  decreased  as  in-'  Expenditures  on  property  gp.  Dominion  Tar  c  . so 

ventories  were  reduced  in  line  I  count  during ‘the  year,  almost  S“Min7V  ’.to 

With  the  dwline  in  backlog  entirely  for  the  expansion  of  the  Dow  Brewery  c  .  1.50 

orders  and  lower  rate  of  produc-i gas  distribution  .system,  totalled  Rasi  Kootenay  power  pfd.  .  7.00 

tion  at  year  end.  The  bank  j,,  rpfipcted  in  *' 

vances  were  liquidat^  frem  the | balance  sheet  as  at  March  31st  Eddy  Paper  c  "  isn 

proceeds  of  the  sale  of  short  igst,  which  shows  an  excess  of  ci.  'a-  .  1.00 

^rrn  government  of  Canada  current  liabilities  over  current  ' 

"  assets  as  compared  with  a  size-  pSS*  NU:k*'  'sa“' ’’extra  .  ■ 

Gapital  expenditures  for  the, able  net  working  capital  posi-  Eanny  Farmer  . 

modernization  and  addition  ofjtjon  al  end  of  preceding  year.ip'^!."’',!'.  c’anadi  ef  ’-a^*” 

equipment  and  other  plant  facil-l/^iBong  current  assets,  cash  isiFord  of  Canada  cl  'B’  !.!!!  s^oo 

ities  amounted  to  approximately  ubown  down  at  $145,293  from  $j_.  P”)"'<*9Uon  co.  .  i.no 

t^.OOO  during  the  year.  Depr^j 504  778  pR  previous  balance! Gatineau  Power  c  .  i.4u 

cistion  for  the  yesr  I  sheet  while  diriong  current  ijq.  l^^^**'^**^  Pow^r  5*-^!  pfd.  .5.50 

$.37M76.  "rhe  maximum  amount  biiities.  there  is  an  item  of  bank  ^General^steerT/ares  c'*'  .  ’40 

of  depreciation  allowable  under  jR^jpbtpdnpss  amounting  to  $1-’ Giant  veiiowknue  Gold  .  . 
current  income  tax  regulations ,  exo  ,0.  ’  Goodyear  Tire  c  .  4.o« 

was  provided.  Carefully  plannedi  ripfpcring  lo  the  balance  .sheet , G?^'on  ft  crLi^ci.  -a-  . . 

repair  and  replacement  pro-  jtjpR  ,  that,  since  tfg"  & ‘pfd  .  il? 

grams  have  mamtained  the  close  of  the  fi.scal  year  $6.- Sr^L/ w^r.'^"""  'll 

manu  actunng  facilities  in  ex-  ^^bt  financ-  i«“'’'’"  . 

cellent  condition.  i^g  completed  by  aiu®!;"  , .  >®® 

Pointing  out  that  the  fir.sl  full  subsidiary.  United  Gas  Ltd  .  iSam"iitoiTotton  pfd.  .  is.'oo 
fiscs)  period  of  Csnsdisn  Trsil-  wliilc  the  psrent  compony  jR<*ndershot  Paper  c  .  . 4o 

mobile  operating  as  a  subsidiary  United  Fuel  Inve.stments,  Lim-!Hlr"a*  walked*  mX 

of  National  Steel  Car  Corpora- jited,  has  redeemed  the  balance  |  Houinger  Cons.  Gold . 24 

tion,  ended  December  31.  1957.i„f  Hs  outstanding  bonds  total-iS"'""*^'':.'?,"*.  •  „ 

report  states  that  a  modest  pro-,ijng  $1,9110,000  and  has  sold  $500.-|f.  w.  Homer  ci.  'a-  :  iiS 

fit  resulted  after  taking  the  full  j  goo  pgp  value  of  its  holdings  of  I  . 

amount  of  depreciation  allowed  g  subsidiary.  The  netinubbard  Feit  ci.  *a*  sa.  !!!!  I'.so 

for  tax  purposes  and  absorbing  provided  by  these  trans- '  5^  . 

the  non-recurring  first  year  re-  Rcfions  will,  it  is  pointed  out.  en-  . 

organizational  expenses.  ,^^16  the  consolidated  companies , . 

Unusually  severe  competition  finance  capital  expenditures  i ?,lLcr« 

in  new  trailer  sales,  combined  I  j  ,  nun  non  fnr  ikp  c  .  1,40 

with  a  proDortionatelv  hiehif-  ,  ”  ’  SJ.tKHt.tHXi  tor  the  ,„,er„ation»i  Niokei  c  2.60 

wnl.irrvo  nf  inc  o(  itfloio!]  ^^^ul  yoaC  COmmcOCed  April  1,  |  international  Paints  Pfd.  ■  Sa."  1.20 

volume  of  trade-ins  at  inflated ,  .q.n  X  ,  balance  of  an  •"•P'-national  Paper  3.00 

values,  resulted  in  a  marked  A  ■ '"vestment  Foundatm^  2.40 

trend  to  lower  profits  throughout *2.300.000  for  general  Inyestment  Foundation  Pfd.  3.00 
the  industry  corporate  purposes.  Jamaica  Public  Service  . 

In  anticipation  of  the  growing  •’"P"'’*  says,  r'*"’"*  .  2.®« 

requirements,  additional  maniu  P>-oKress  was  made  jKerr-Addison  Gold  . so 

facturing  space  and  fabricating  ””  plans  commenced  m  1955  .lohn  i-abatt  .  j.20 

equipment  were  provided  at  the  """rl  n  '"Lamirn*  ci.  'B-  .so 

Scariiorbugh  plant.  New  sales  all  markets  served  Alfred  Lambert  ci.  ‘A’ . so 

and  service  facilities  were  open-  .A'  31,  "tn.y  100 

ed  in  Winnipeg  and  Vancouver  Ganversion  had  been  London  cdn.  investment  pfd.  3!oo 

and  additional  branch  facilities  throughout  Practically 

are  under  consideration  Ex-'a'*  af  the  gas  service  area.  By  MacKinnon  struct,  steel  pfd.  .  s.oo 
panded  and  improved  service,  I  April  30.  19,58  the  entire  system 

repair  and  sales  outlets  are  now  Pad  been  converted  lo  natural  MacMUian  &  Bioedei  ci.  'B’  so 
available  across  Canada.  Ras  and  the  distribution  of  worsen  Red  Lake  sa. 

The  backlog  of  orders  a(  De-  manufactured  gas  discontinued.  !  Mapie  Leaf  Gardens  1.20 

cember  31,  1957  was  approxi-  While  there  was  an  increa.se  of  Massey-Fersuson  c  . 40 


ABITIBI  POWER  A  PAPER  L 
The  transfer  agent  for  Abitihi  Power  i. 
ft  Paper  Co.  Ltd.  advises  lhal.  as  at  | ' 
April  25,  1958.  there  were  494,823  4i-a';i,  I  < 
Preferred  shares  of  the  company  issued 
and  mitsUndinK. 


Seagrams  Expands 


CANADIAN  BREWERIES  hApuiius 

The  transfer  agent  lor  Canadian  I x, _ I I  ..a— 

Breweries  Ltd.  advises  that,  during  the  '  va  ITia  ICa  IlirereSiS 
month  of  April,  an  additional  75  com-  •  Tcolau-n.-  LV-t.itoo  i 

mon  shares  were  issued  in  exchange  Telawny  K.states  I.imil 


Kstutrs  Limit  od 


!  purenasea  ino  va 

Company  Index  i". for 

*  ^  This  IS  describee 

P«iie  Page  Island's  largest 

Abitibi  PAP  SjGrouped  Income  7  Ijons 

Acadia  Trust  ITiGypsum.  Lime  7  s  •  j-  » 

Arjon  Gold  9  Harding  Carp.  5;  HcpOli  indicate 

B  of  Montreal  4  Home  Oil  3  chasc  Was  lliadc 

Base  MeUls  9;  Mersey  Paper  I’- rnmnanv^  PvnMn 

Bathurst  PAP  5*17, Minas  Basin  17  UHnpdny  S  pxpan 
Bowater  Corp.  2|Mindamar  Met.  iKj  increase  its  SUga 

B-A  Oils  3, Mexican  Light  ^  ducLion  The  est 

Can.  Radium  9,  Mexico  Trams  .S  '  “ 

Can.  AUantic  O.  9iMineral  Expl  Ihje^^pflbte  of  produ 
Can.  Cottons  3|NaCl  Steel  Car  2iof  sugar  aimuall 

Can.  Devonian  9;N.B.  Int.  Paper  17 1 

Can.  Inter.  Pow.  3;New  Highridfie  9i  " 

Can.  Oil  Lands  10  Northern  Ass'ie  5‘  BELL  TEI  EPHONE  co 

Central  Trust  17;n.S.  Trust  17!  P‘'lt  Telephone  ('o. 

Com.  MAS  3  Pacific  Pete  lOjIhat  an  additional 

Consumer  Gas  3  Perron  Gold  9)  been  is.vypd  under  ll 

Cosmos  Impi  15,  Resligouche  Co.  3  j  employees  Mock  pu 

Devon-Palmer  9  Rio  Tinto  9j"»'^  18.1)30.522  $ 

Diet.  Seagrams  2  Standard  Life  4|  — — 

OOSCO  20, Stand.  Paving  2  CAN.  PACIFK 

Dorn.  Stores  7  Sun  Oil  Co.  4 1  Canadian  Pacific  I 

East’n  Trust  17. Ty  Shares  22|ihal  an  additional 

E.  Sullivan  djTrans  Mountain  10  have  been  issued  a 

Eldrich  Mines  8  United  Fuel  2  conversion  of  3iiiC 

Elec.  Reduction  5iVenture6  9|honds  due  April  Isi 

Pairey  Aviation  21  Westcoast  Trans,  sinow  ]4,0ti6..'i80  con 

Vraaar  Co’s  3  West  Decalta  9vtrr^{nr;. 


[purcha.sed  Ihu  Vale  Bo.vwil  Estate 
in  .lamaica.  for  .some  $t.t(l(),000.  Puki.  crow  gow 
This  is  doscribfd  as  one  of  the  "'“.'''■'"'’"’rnt 

Pag*  Island's  large.st  sugar  planta-  iCweli  Ro'e^.xir. 


Power  Corp.  C 


CAN.  PACIFIC  RAILWAY 


}  D.  W.  EVANS 

L50  Fraser  W.  Bruce,  President, 
}  ®?!  Aluminum  Company  of  Canada, 
7.S  Ltd.,  announces  the  appoint- 
1.5U  ment  of  D.  W'.  Evans  as  General 
Iku  Chemical  Manager  of  the  new 
Chemical  Division  of  the 
4.50  Company. 

•59  Mr.  Evans,  who  w’as  formerly 
.'jj''’  Assistant  General  Sales  Man- 
,nger  —  Canadian  Sales,  joined 
.22  lAlcan  in  1940  and  has  served  in  an 
,  executive  capacity  in  the  chem- 
.27'/it  leal  and  aluminum  sales  fields. 


Return  to  Normal 
Seen  by  Bowater 


Canadian  llronzo 
Coni|»any.  l.iniil«Mi 

OlVIDENO  NOTICE 

'I'hc  Quartcriv  Dividend  of  1  '4^ 
on  the  PKEFKRENrE  S'lW’K 
of  Canadian  Bronze  Company. 
Limited,  haa  been  de<*larpH.  pay¬ 
able  the  laf  day  of  August,  1958. 
to  Shareholders  of  record  as  of 
the  lOth  day  of  Jul.v.  1958. 

Also  a  Quarterly  Dividend  of 
Fifty  ^*>0^)  Onts  per  Share,  has 
lK*en  declared  on  the  present  out- 
sunding  (’OMMON  SIXICK  of 
Canadian  Bronze  Company, 
f.imited,  for  the  three  monrba 
ending  July  31flt.  1958.  Payable 
♦  he  1st  day  of  August.  1958.  to 
Shareholders  of  record  as  of  the 
10th  day  of  Jul.v.  1958. 

R.V  order  th^  Bonrti 

W.  C.  pAmiprrrir 

.*<0TrHar\ 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 


DIVIDENDS 

And  Other  Official  Notices 


SUN  LIFE  ASSURANCE  THE  CANADIAN  I 
COMPANY  OF  CANADA  BANK  OF  COMMErJ 
Htad  0«ie#  :  Montreal  DIVIDEND  NO.  2M  m 

DIVIDEND  NOTICE  u  u 

NOTICE  IS  hereby  given  tH 
Notice  i.s  hereby  given  that  a  dividend  at  the  rate  of  thirt® 
dividend  of  One  Dollar  and  cents  per  fully-paid  share 
twenty-five  cents  i$1.2.5i  per  outstanding  Capital  Stock  ofl 
share  on  the  Capital  Stock  of  the  Bank  has  been  declared  foH 
Company  has  been  declared  for  quarter  ending  July  31,  1958,fl 
the  quarter  ending  .September  able  at  the  Bank  and  its  brafl 
.30th.  1958.  and  will  be  paid  on  on  August  1,  1958.  to  sharehoB 
October  Ist.  19.58.  to  shareholders  of  record  al  the  close  of  buj^J 
of  record  al  the  close  of  busine.ss  on  June  .30,  1958. 

Bo.),  or  B,-  Order  ot  ,h.  Bo.rdg 
the  Company  will  be  closed  from  ,1.  p.  R.  WADSV'ORT 

September  I6lh  lo  September:  General  Marager. 

30th.  both  dates  inclusive,  for  the  _  ,, 

preparation  of  the  above  divi-, Joronlo.  May  23.  1998,  _ 

Idend.  ' 


By  Order  of  the  Board. 

F.  J.  CUNNINGHAM. 
.Secretary. 

.Montreal. 

.June  9th.  1958.  _ 

SuPERTEsi 

Petroleum  Corporation, 
Limited 

NOTICE  OF  DIVIOENOS 
5%  PREFERENCE  SHARES 
A  quarterly  dividend  of  $1  25  per 


'mh  5een  bv  Boweter  l  ^  meeting  ©I  the  Board  of  preference  shake.  By  Order  ,1  the  b 

2!90i  '  Directors  held  today  a  dividend  I  A  quarterly  dividend  of  $1  25  per^  P  YV.  f 

I„ndnn  "fWat  on  f  Ho  Sevcnty-fivC  cents  per  share  ^deemabir  "fnkinil  r,ce.  Prer,der,t 

40  Condon.  —  Operations  of  Bo-  QP  the  Ordinary  Capita.  Stock  fund  preference  shares  of  the  par  Montreal,  Oueher 

LM  water  Paper  Corp.  Ltd.  for  cur-  was  declared  in  respect  of  the|  Va„'"e  thTroroorat']on''has‘'^heen! 

3  75  rent  .year  approximating  those  yoor  1958,  payable  in  Canadian  declared,  payable  .luiy  isth.  19.5«. 

I'no  ,  _  ...  ,  .  ..  funds  on  August  1  19.53.  to  share-  I  to  shareholders  of  record  at  the 

,  for  19.l7  were  indicated  bv  Sir  „r  .fnnrd  m  t  m  n  m  on  e'ese  of  business  .Tune  17th.  '958.  ||n|V|^||  AAI 

l  l'zH  [.'rin  Voncittarl  ot  onnnol  P  "™'  ®"  such  dividend  being  at  the  rate  of  BnllldnllUL 

ossi  Lnc  Vansittart,  at  annual  meet-' June  20,  19,58.  5')  per  annum  for  the  period  from  nnnnnDATI 

;5gv«  ing  here.  I  By  Order  of  the  Board.  April  i.5th.  1958,  to  .luiy  i.sth.  1958.  tUKrUKAII 

J5vk  Figures  so  far  available.  Sir,  T.  F.  TURNER,  oroinary  shares  DIVIDE! 

.30  Eric  told  shareholders,  are  en-;  Secretary  a  half-yearly  dividend  of  ♦9  -oncK  ts  he* 

couraging,  and  given  no  further  Montreal.  June  9,  1958.  OT"‘the‘’ordinar'v  s^hare^s^of  the  cor-  ffJi” 

.30  deterioration  in  the  pattern  ofl  _ _ _  _ _ poration  for  the  half-year  ending  'ye™ 

trade  and  assuming  no  calamity!  CREDIT  FONCIER  ’  S  ?o‘';hi?ehoiSI?s‘’o"f  re'ord^’a't  1? 

2.811-4  'SGCh  as  a  world  wide  slump  Itl  to  a  kJ^/N  /- a  kj  a  iMCkJ  'he  cIo.se  of  business  .June  17th.  ** '”  clo«e  oi  u 

.70*  might  not  be  unreasonable  to;  FRANCO-CANADIEN  .,9.58 

'hope  that  results  for  the  current  The  dividend  of  $2.00  per  share  common  shares  order  op 


THE  SHEIWIRWUIAMS  COMFAN  j 
of  Canada,  Liiiiit.d. 

Notice  is  hereby  gives  that,  i' 
one  hundred  and  cyhtv  eight 
quarterly  dividend  o  on;  an 
three-quarters  per  cere..  (1%,%^ 
being  at  the  rate  of  sevm  per  ten' 
f7%)  per  annum,  for  ihe  qitarte. 
ending  Mav  .Xlst.  1958.  oo  thrj 
Preferred  -Stock  of  the  C'ompan'  ^ 
has  been  declared  parable  Jtil' 
2nd.  19.58.  to  sharehoHen  of  retj 
ord  the  10th  day  of  (tine,  19.55I 
By  Order  «/  the  Bn»rd.  I 

P.  W.  Hoi  I  is'.woaTM  I 

Pice- President  and  .ScerrUHV-TreoncB 


funds  on  August  1  19.53.  to  share-  I  to  shareholders  of  record  at  the  V  I 

Wder*  or  rLrd  3.30  p.m.  .n  S' ..1“^  BRITISH  COLUMBIAPOWEI 
■'“"’bv 'ol-S  p(  ,hP  Board.  |i'inrWo""!S.,'T.  ’Ju'.rfiS  'IS  CORPORATION,  IIMITEB'  1 

DIVIDEND  No.  1» 


ORHINARY  SHARES 


cou^agin^  Montreal.  June  9,  t958.^‘^“”"  ^r 

deterioration  in  the  pattern  of i — — - -  ‘”^Qsa'’^i’vihl^  htiv^"?5[lf  Co^^y  h.T^ 

trade  and  assuming  no  calamity!  CREDIT  FONCIER  ’  S  ?o‘';hi?ehoiSfrs‘’o"f  re'ord^’a't 

■such  as  a  world  wide  slump  Itl  to  a  kje*/A  /- a  ki  a  iMCkJ  'be  cIo.se  of  business  .June  17th.  "  JV  "  “  ^ 

might  not  be  unreasonable  to;  FRANCO-CANADIEN  ',9.58  tr^er  book,  of  th.  Comp-, 

'hope  that  results  for  the  current  The  dividend  of  $2.00  per  share  common  shares  order  op  the  board. 

comparable  to  which  was  declared  March  25,  j  ‘l^^^n""decL  “ 

jlhose  of  1957.  1958,  is  pavable  as  from  June  Lithe  common  shares  of  the  Corpora-  Vancouver  BC  »creu 

I  Expressing  the  belief  that  theiio.cja  Don  for  the  half-year  endjnc  June  29  May.  1958. 

postwar  boom  is  over.  chairman|  r.  leclERC.  trsh^feU^rf 'o^ —  -  . 

said  “we  must  regard  the  present!  ronorai  Cocrotarv  close  "t  hu.sine.ss  June  I7th.  i9.58.  J 


the  close  of  business  June  17th. 
19.58. 

COMMON  SHARES 


nope  mat  results  lor  the  current  The  dividend  of  $2.00  per  share  — . . 

comparable  to  which  was  declared  March  25,  j  ‘lie'^n'^decU^ 

tnose  OI  1957.  19.58  is  navahle  as  from  .Itinp  I  Uhe  p-nromon  shares  of  the  Coroora- 


R  LECLERC. 
General  Secretary. 


tion  for  the  half-year  ending  June  ,0,. 

■TOth.  1958.  payable  July  loth.  1958,  ” 
to  shareholders  of  record  at  the 
close  of  hu.sine.ss  June  17th.  19.58.  I 


1.69*  jas  being  a  return  to  more  normal!  ,  _  'I  By  order  of  the  Board.  ; 

.M  times  and  conditions  of  trading,  ickhpikjc  rdac  I  liUlTcnl  f-  W-  mitchell.I 

.75  Inflation,  he  went  on  to  say,  jg  drus.,  liiviiieu|  secretary. 

,  inseparable  from  boom  Condi-  qP  London.  Ontario.  June  eth,  195a. 

tions  and  with  all  its  atlendani  qf  SECOND  REGULAR  QUAR-'aNGLO  CANADIAN  PULP 
'.M  "’fat""' .  was  setting  the  terlY  MEETING  OF  THE  ^  AND  PAPER  MILLS 

75  better  of  the  situation  BOARD  OF  DIRECTORS  r^iTEn  I 

150  ‘Nothing  has  occurred  in  re-|  LIMIIfeU 

40'^  cent  times,”  Sir  Eric  stated,  “to  .^t  a  meeting  of  the  Board  of  dividend  notice 
.75  give  grounds  for  supposing  that  |t5"'^Glors  of  this  Company,  held  i 


AND  PAPER  MILLS, 
LIMITED 
DIVIDEND  NOTICE 


Ithe  long-term  outlook  for  paper,'"’  March  14,  1958,  a  resolution  Notice  is  hereby  given  lhal  the 
.75  and  board  is  anything  but  good.iW’a-s  pa.ssed  which  changed  the  following  dividends  have  been 


CANADIAN  HUSKY  f 
OIL  LTD.  I 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  the  regular  quarterly 
dividend  of  one  and  one-half  j 
percent,  for  the  three  months  I 


"Over  the  long  term  ’’  he  said  Second  Regular  Quar-  declared:  !  NOTICE  IS  HEREBY  GIVEN 

“the  demand  for  the.se  produetsltarly  Meeting  of  the  Board  of  pRcppRopn  SHARES  '  regular  quarterly 

has  shown  a  .steady  upward  trend scheduled  to  be  held  rKKrercKcu  dividend  of  one  and  one-half 

resulting  from  increased  popula-|a'  f’*’  office  of  Jenkins  Bros..  A  quarterly  dividend  of  Sev-  percent,  for  the  three  months 

tions,  higher  level  of  literacy  ^ark  Avenue.  New  York  17.:enty  Cents  '70  Cents'  per  share  ending  June  .30th,  1958,  has 
ever-improving  standards  of  liv-l^aw  York,  on  the  1.3lh  day  of; on  the  $2.80  Cumulative  Sinking;  been  declared  on  the  Six  Ptt 
ing  throughout  the  world,  and  ther"’’a.  19.58,  at  11.00  am.,  to  the  |  Fund  Preferred  Shares  of  the  par  j  Cent  Cumulative  RP 

constant  development  of  new^“®^*’  lL00|value  of  $50.00  each  of  the  Capi-l  deemable  Preferred  Shares  of 

uses  for  paper.”  i®  ta'  Stock  of  this  Company,  pay-}  the  Company,  and  will  be 

_ L _  J.  GORDON  MOCK,  able  out  of  earned  surplus  on  the  I  payable  on  ayd  after  July  3nd. 

T.S.E.  SHDRT  POSITIONS  !  Secretary.  il9th  day.  of  .luiy,  19.58  'the  20th  j  1958  to  tne  holders  of  such 

Semi-monlhlv  report  of  short  Montreal.  June  10.  19.58.  Ibeing  a  Sunday'  to  shareholders;  Prelerred  Share.s  of  record  at 

positions  of  the  Toronto  Stock!  - :ol  record  at  the  clo.se  of  business  j  the  clo.se  of  business  on  June 

Exchange  as  of  May  .30th  shows:  ANGLO-HURONIAN,  LIMITED  ""  I 

the  aggregate  short  positions,  n.vr.txx-v-n  m  I  CDMMDN  SHARES  By  Order  of  the  Board.  1 

eliminating  odd  lots  on  the  books  '  ,  j  j  j  f  r  r.  />  .  tcA  a  i  M 

of  memhor  firms  at  1  597  AAS  nf  NOTICE  IS  HEREBY  GIVEN  that.  A  dividend  of  Fifty  Cents  (.50  A.  LAKM^N.  n 

237  issues  romnarpri  viith  I '90  j"  T^poty-five  Cents j{-pujj;|  per  share  on  the  outstand- ,  Secretary.  t| 

4w  issues,  compared  WItn  Lo8(), -12.^0  per  share,  in  Canadian  Funds.!.  ^  -au  4  •  1  Cfsicronf  AlKorta 


A.4>f  cuiiipcti  t*u  wmi  i  ..lou,-  '  ;:.Tc »  per  snare,  in  uanaaian  runas.;.  ,■  *  •  1  I  r'oirro..i»  Aik^wo  II 

1970  shares  of  244  issues  on  May  capital  stock  of  the  mg  shares  without  nominal  or  I  •  [I 

15  ftCAU  ; Company  has  been  declared,  pay-ipar  value  of  the  Capital  Stock  I  June  13.  ino8.  11 

I  OA  iOin.  labJe  July  24th.  1958.  to  sharehold-  ^  ■  _ *  ■ 

■  — - _  jers  of  record  at  the  close  of  busi-  this  Company,  payable  out  of; —  —  -  - - -  I 

■’-I  SHER.4TON  CORPORATION  ' '958.  : earned  surplus  on  the  7th  day  ofi  ^  ^  I 

•J"  Sheraton  Corporation  of  America  art-  R.V  Order  of  the  Board.  l-luK'  19-58,  tO  shareholders  of  1 

'-75  vise.,  that  as  at  May  31,  1958.  there,  R.  D.  STEWART.  record  at  the  clpse  of  business  1 

w  were  4.938.839  rommon  share,  ismied  Secretary.  u  j  ousiiiesh ^  .  ^ 


3.75  vises  that  as  at  May  31,  1958.  there, 

.30  were  4,938.839  rommon  share,  issued 

99  and  nulslandinf;. 

1.05  -  - 

.24t 

244  Standard  Brands  Inc .  .( 

25  Standard  Radio  SO  .1 

[371^  Stedman  Bros.  . 

Steetley  of  Can.  Pfd .  4. .50  1.; 

I  30  Sterling  Trii.sts  Corp .  t.Sfl  .1 

Sun  Life  Assurance  .  1.; 

LTO  Sylvanite  Gold  Sa .  .1 

.50  G.  Tamhlyn  pfd.  2.00 

Toronto  General  Trusts  .  1.50 

'  CO  Traders  Finance  Cl.  'A'  .  2.40  .1 

'4!)’  Trader.,  Finance  CI.  'B'  .  2.40  .( 

79  Union  Aeceptanre  Corn.  C  .30  .1 

4'30  linion  Aceept.  Corp.  2nd  pfd.  fin  .1 

];20  Union  Ga,  l.fiO  .- 

United  Amusement  Cl.  ‘A’  Sa.  .50 
1  95t  United  Amusement  Cl.  ’B'  Sa.  ..50 

225  United  Fuel  Cl.  'B'  An  If 

, United  Fuel  Invest.  CI.  'A’  3.00  .7 

l.lfi'i  I  United  Steel  .  ,  1.00  .3 

1.00  I  Venture,  IJd.  Sa .  .; 

40  Viau  Ltd.  2.00 

I  Viceroy  Mfg.  Cl.  'A'  .50  .1 

■*!!  We.stern  Grocer,  Cl.  VA'  _  2.00 

30  'Ye.stern  Grocers  pfd.  ....  1.40  ..' 

We.stern  Plywood  CI  .'B' . fio  .: 

George  Weston  CI.  ‘A’  .1 

J  iGeorge  Weston  Cl.  B’  . 

'75  I  Zeller’s  Ltd.  C  .  1.20 


Toronto.  June  «th,  19.58. 


'  on  thp  13lh  day  of  June.  19.58.  LimHed 

By  Order  of  Ihe  Board.  »♦  Pr.ftrrRd  Stock 

H.  D.  RUTHMAN,  Dividond  No.  174 

Secretary.!  a  dividend  of  one  and  three- 
Quebec.  P.Q..  jqiiarters  per  cent  <194%’  has 

i.Iune  .5th.  19.58  Ihopn  declared  on  the  Preferred 


me  .5th.  t!h5^  _ jbeen  declared  on  the  Preferred 

DOMINION  STFFI  AND  Company,  for  quar- 

'p.«A.  •p'-  ending  alune  3nth.  1958. 

COAL  CORPORATION,  The  above  dividend  is  payable 
LIMITED  I  on  Ihe  Isl  day  of  August,  1958, 

to  shareholders  of  record  at  the 
DIVIDEND  NDTICE  close  of  business  the  .30th  day  ot 

Notice  is  hereby  given  that  a  June. 

gular  quarterly  dividend  of  j  By  Order  of  the  Board, 


Maple  Leaf  Gardens 

1.20 

..1ft 

.luLv 

15 

July 

2 

.90 

.Massey-Ferguson  C  . 

.40 

.10 

June' 

16 

May 

22 

.20 

McColLFrontenac  Oil  pfd . 

4.00 

l.ftft 

July 

19 

June 

1ft 

3.00 

Melchers  Distilleries  Pfd . 

.60 

.30 

June 

30 

May 

10 

.10 

Mersey  Paper  pfd . . 

2.75 

.68'’^ 

July 

] 

May 

10 

7.n«>A 

Mining  Corp.  Sa . 

.25 

June 

30 

May 

30 

.23 

J.  S.  Mitchell  . 

1.25 

.2V'a 

July 

.Tune 

14 

.93^4 

Mwlern  (Containers  CI.  *A*  .... 

1.00 

.25 

July 

20 

.75 

Molson  .s  Brewery  Cl.  *A’ 

.40 

June 

20 

May 

30 

.75 

Molson’s  Brewery  Cl  .’B’ 

.40 

June 

20 

May 

30 

.75 

Monarch  Knitting  Pfd. 

4..50 

L12‘i 

July 

June 

11 

3.00^ 

Monarch  Knittina  Pfd.  extra  . 

.37W 

July 

2 

June 

11 

3.00t 

Montreal  Locomotive  . . 

l.ftfl 

.2.5 

Julv 

2 

June 

7 

.75 

Montreal  Trust  . 

.30 

July 

1.5 

June 

10 

1.10 

Moore  Corp.  CI.  K*  . 

7.00 

1.75  (U.S.) 

July 

May 

10 

.9.25 

Moore  Corp.  Cl.  ’B’  . 

7.00 

1.75  (U.S.) 

July 

2 

10 

5.25 

Moore  Corp.  C  . 

1.80 

.1.5  (U.S.) 

July 

2 

May 

30 

l..55t 

Mount  Royal  Dairies  C  .... 

.60 

.15 

July 

June 

2 

.45 

National  Hosiery  Cl.  *B*  .... 

..12 

.08 

July 

2 

June 

fi 

.24 

National  Steel  Car  . 

1.60 

.40 

July 

IS 

June 

Ifi 

1.20 

National  lYust  . 

1.4ft 

..15 

Julv 

June 

Ifi 

1.05 

Noranda  Mines  . 

2.00 

..50 

June 

14 

May 

16 

l.ftft 

Normetal  Mining  . 

.03 

June 

27 

May 

10 

.06 

North  Star  Oil  Cl.  ‘A*  .. 

.60 

.15 

June 

14 

May 

Ifi 

..10 

North  Star  Oil  pfd. 

2.30 

.6214 

July 

2 

June 

1.87'2 

Northern  Quebec  Power  C 

1.6ft 

.4ft 

July 

25 

June 

38 

1.20 

Northern  Que.  Pow.  pfd. 

2.7.5 

.69 

June 

Ifi 

May 

24 

1.37 

.Nova  Scotia  Light  &  Pow.  Ord. 

.60 

.15 

.lulv 

2 

June 

.45 

Office  Specialty  . 

.80 

.•»ft 

10 

Ifi 

Ogilvie  Flour  C  . 

LIN) 

.25 

July 

Ontario  Loan  C . 

l.ftft 

.2.S 

July 

2 

11 

.90* 

Ontario  Steel  Prods.  C  . 

l.ftft 

■>5 

15 

15 

1.2.>r 

Ontario  sSteel  pid . 

7.00 

1.75 

Aug. 

19 

Jub 

15 

S.2.5 

Page  Hersey  Tubes  . 

1.60 

.90 

Julv 

June 

Ifi 

2.70 

Pickle  Crow  (iold  . 

.0.1 

June 

10 

May 

31 

.05 

Unit'd  stcci*"'*’’"'  *  'Inti  'r  27  ■1“"*’  'fi  *'rn  ’’egi’inr  quarterly  dividend  of  By  Order  of  the  Board, 

[venture.  Ltd.  sa.  .........  .2.5  j'X.u  June  27  :'5o  twenty-five  f2.5c^' per  share  on  the  D.  F.  POLLOCK. 

Viau  Ltd.  .  2,0ft  ..ift  .luiv  2  .lune  2ft  2..iftt  '  Outstanding  Ordinary  snares 

I  Viceroy  MfR.  Cl.  'A*  . .lO  .i2>a  June  ifi  May  .11  .21  vithout  nominal  OP  par  va)ue  of  _  _ Secretary-Treasurer. 

•1“!''  ”-  the  capital  stock  of  this  Corpora-  x  u  ESTABROOKS  CO. 

Western  Grocers  pfd.  ....  1.4ft  .1.^  July  l.'i  June  1.1  1.0.1  .  j  i  *  ,  au  I.  t  j  ,wwo 

Western  PIvwood  Cl  .*B* . ftft  .2.S  Julv  ll  .lune  2ft  .4.^  tion  has  heen_  declare  for  the  ,  ^  MITED 

George  Weston  CI.  A  .  .1.5  Julv  1  .lune  in  .40  otiarlerlv  period  ending  .lune 

George  ''’es'nn  ti.  B’  .  .15  Julv  1  June  10  .40  .jp.j,  di\  idend  fo  be  Notice  is  hereby  given  that  th 

''  ’  *“*■  ’  payable  on  July  .30th.  19.58,  lo  quarterly  dividend  '26  cents  pe 

Note  i'nle.ss  nthenvise  tndteated.  dividends  are  on  a  quarterly  basis  sHaroholdf^PS  of  PfOOrd  at  tho  'share*  on  the  4.16%  Cumulative 
extra7‘"’*'*""“’"''‘  Arrears;  (US.)  u.s.  fund,;  t-iaeiiide,  business  on  .luIv  11th,  i Redeemable  Sinking  Fund  Pre- 

- ^ -  - - 19.58.  ;  ferred  Shares  '  par  value  $25.00 

NOTICE  OF  REDEMPTION  by  opdfr  of  thf  board  i^^n'Slred  ‘J^birS  ”” 

.  G.  C.  BRO.ADBFNT  I1958.  to  shareholders  of  reco 

HOME  OIL  COMPANY  LIMITED  Viop-Pres'dent  and  Secretary,  close  of  business  June  13, 


Note  I'nle.w  othenvite  indicfttedi  dividends  are  on 


NOTICE  OF  REDEMPTION 

HOME  OIL  COMPANY  LIMITED 

5%  Convertible  Subordinated  Debentures 
Due  July  1,  1971 


Montreal.  P.Q.,  June  5.  19,58 

The  Consolidated  Mining 
and  Smelting  Company 
of  Canada  Limited 


■  .NOTICE  IS  HEREBY  GIVEN,  a.s  provided  in  Article  Four  of  the  I 

Indenture  (hereinafter  called  "the  Indenture  'i.  dated  as  of  July  I.  DIVIDEND  ND.  104 

1956  between  Home  Oil  Company  Limited  (hereinafter  called  "the! 

Company")  and  Crown  Trust  Company  and  Empire  Trust  Company.]  vnTirK  IS  tlFRFRV  GIVFN 
a-  Trustees,  that  the  Company  has  elected  to  redeem  on  July  7th,  1953.  m 

all  of  its  5'r  Convertible  Subordinated  DcbenUires  due  July  1.  1971 Dividend  Ol  r  orly  cents 
(hereinafter  called  "the  Debenture.,")  at  104-L''i-  of  the  principal  i40c'  per  share,  on  the  paid  up 
amount  thereof,  together  with  accrued  intere.st  thereon  to  and  includ-  /.r  tlio  Cnmn^in,- 

ins  July  7.  1958,  in  lawful  money  of  Canada  Holders  of  the  Debentures  Lapiiai  stocK  OI  me  yompany. 

which  are  not  converted  into  Class  .A  Shares  of  the  Company  on  or  has  this  day  been  declared  lor 
prior  to  June  27.  19,58.  should  present  them,  toeether  with  couoons  thp  months  enrlinp  the  3nth 

;due  Janu.ary  1.  19,58.  and  all  subsequent  coupon,-  attach^,  for  pay-  SIX  monin.s  enaing  me  .win 
I  ment  of  the  redemption  price  at  the  main  branch  of  'The  Canadian  day  of  .lune.  19.58,  pavaole  OP  trie 
IBank  of  Commerce  in  the  Cities  of  Montreal.  Toronto.  Winnipeg,  Cal-  L5lh  dav  of  .lulv.  19.58.  tO  share- 
igary  or  Vancouver,  Canada  or  at  the  principal  office  of  Empire  Trust  ,  .j  ’  r  roenrH  at  the  close  of 

Company,  20  Broad  Street  in  the  Borough  of  Manhattan,  the  City  of  i '•^Cdrd  ai  me  Close  OI 

■New  York  From  and  after  July  7,  19.58,  all  interest  on  the  Debentures  business  on  the  18th  day  of  June, 
shall  cease.  loso 


Quemont  Mining 

.15 

June 

27 

May 

10 

..10 

R.  Si  M.  Bearings  CI.  *A* 

1.1ft 

.28 

Julv 

2 

June 

11 

.81 

Kenold  ('hams  Cl.  A 

Lift 

.26 

July 

June 

11 

.58$ 

Kcni  Id  Chains  Cl.  A*  extra 

.0.1 

July 

June 

n 

.98 

Kenold  Chains  Cl.  A 

l.U 

.27 

Oct. 

Sept. 

12 

1  18T 

Ren»'ld  Chains  Cl.  ’.A'  extra 

.0,5 

Oct. 

Sept. 

12 

not 

Riverside  Silk  CI,  ‘A*  , 

.2.) 

Julv 

June 

11 

Jame.s  Robertson  Sa . 

..5ft 

June 

16 

May 

Ifi 

A.  V.  Roe  C  . 

.20 

July 

June 

10 

.60 

A.  V.  Roe  pfd.  . 

5.75 

1.4o'4 

Jul> 

t 

June 

10 

4.64 

Russell  Industries  . 

.15 

Ju*.e 

1ft 

June 

Ifi 

.10 

''alada-ShirriH  <  . 

June 

14 

May 

8 

1(1 

Salada-Shirriff  SW  pfd . 

L37H 

.34H 

Sept. 

Aug. 

11 

1.01*4 

Salada-Shirritf  C  .  . 

.15 

Sept. 

15 

Aug. 

8 

.45 

Sarnia  Bridge 

1,00 

‘Vi 

June 

16 

Mav 

1ft 

.30 

Sherwin-Williams  Co,  ptd.  . . . 

7.00 

1.75 

Jul> 

2 

June 

10 

5.25 

Sicka  Breweries  . 

1.20 

.10 

June 

30 

May 

10 

.60 

Sigma  Mines  Sa.  ... 

.15 

July 

28 

June 

27 

.10 

Silknit  Ltd.  C 

1.00 

.25 

Jane 

11 

Alay 

10 

..50 

Siherwood  Dairies  Cl.  'A*  ... 

.60 

.15 

July 

May 

30 

.45 

Simpsons  Ltd.  _ 

.50 

.12*4 

June 

Ifi 

May 

15 

.Vi 

Southam  Co  .... 

.50 

June 

28 

June 

14 

1.00 

Southern  Can.  Power  C 

2.50 

.fi2'.4 

Aus. 

15 

Julv 

18 

1.87*  i 

SI  In  -IC-  'W;-.  (■ 

1.90 

.23 

Jub 

25 

27 

.75 

'  In  accordance  with  .Article  Five  of  the  Indenture  holders  of  the  d..  Order 

.  Debentures  may  at  their  option  at  any  time  prior  to,  but  not  after  the 
close  of  busipp.-s  on  June  27,  19.53.  convert  the  Debenture-  into  Class 
A  Shares  of  the  Comnany  at  the  price  of  Fifteen  Dollars  ($15  001  n  • 

I  lawful  money  of  Canada  per  share  by  surrendering  the  Debentures  to 
I  he  converted  at  the  office  of  Crown  Trust  Company  in  any  of  the  Montreal  PQ 
[Cities  of  Montreal.  Toronto.  Winnipeg.  Calgary  or  Vancouver.  Canada.  .  ,'o-o  ^  ’ 

[or  at  the  principal  office  of  Emoire  Trust  Company,  20  Broad  Street  -'"np  .5.  19.)«. 

I  in  the  Borough  of  Manhatt.7n.  the  Cit.v  of  New  York,  together  with 
icoupons  due  July  1.  1958,  and  all  subsequent  coupons  attached.  The 
'Debentures  should  be  accomoanied  by  a  notice  which  elects  to  con  -  IJT| 

Ivert  them  and  which  states  the  name  or  names  (with  addresses)  >n  X I  | 

[which  the  certificate  or  certificates  for  Class  A  Share*  should  be  vlr-!-' 

! issued.  If  the  Debentures  are  registered  as  Jo  principal,  they  must  be 
accompanied  by  proper  instruments  of  transfer.  „  ^ 


By  Order  of  the  Board. 

L,  O.  RKID. 
Secretary. 


;  19.58. 

J  B.  BRYDON,  C.A. 

Secret  ary- Treasure 

I  Saint  John.  N.B.,  « 

1 2nd  .tune.  19,58. 

I 

NDTICE  DF  DIVIDEND 

JOHN  LABAH 
LIMITED 

'  Notice  is  hereby  given  that 
Dividend  No.  .54  of  thirty  cent* 
per  .share  has  been  declared  4»n 
the  outstanding  common  shares 
without  nominal  or  par  value  of 
the  Company,  payable  on  July  1.  ' 
1958,  to  shareholders  of  record 
al  the  clo.-e  of  business  on  June 
13,  19.58. 

B\  Order  of  the  Board, 


1 

I 


No  fractional  shares  or  script  representing  fractior-i.  share-  shal 


T  H  K  S  T  K  K  I.  (  ^  O  M  P  A  N  Y 


If  the  OF  <  '  .A  >•  A  l>  A  .  I  .  I  .\|  I  T  K  n 


[amount  equal  to  such  fraction  multiplied  by  the  market  value  of  the  DIVIDEND  No.  188 
IClass  .A  Share-  on  the  day  of  conversion  shall  be  paid  to  such  holdei  \oticc  is  hereby  given  that  di)  i- i 
'in  lawful  money  of  Canada  b.v  the  Company.  If  the  Toronto  Stock  Ex-  ,  ‘  .  -.  ' 

'change  .shall  be  in  operation,  then  the  market  value  of  the  Class  A  dend  No.  15, s  of  forty  cents  (4(\ ) 
Shares  on  such  day  of  conversion  shall  he  the  last  sales  price  (or  hid  per  share  for  the  quarter  ending 
price,  if  there  be  no  salesi  on  such  Exchange  on  the  trading  day  pre  June  .50.  HU'S,  has  been  declared 
ceding  such  dav  of  conversion.  ti|)Oii  the  shares  of  the  Comp.tnv, 

I  Pursuant  to  the  provisions  of  the  la-f  paragraph  of  Sect:t8i  2  05  payable  hrid.tv,  .Viigiisl  I,  10.5,5,  to 
jof  the  lodentiire.  Debentures  witl  not  ne  registered,  tran.sferred  or  sh:ireholdcrs  of  reconl  at  the  close 
'exchanged  subsequent  to  June  27,  19.58.  of  business  Fridas  ,  .Iiilv  4.  lOSg. 

!  ,\'o  ad.iustmenls  in  re-pect  of  interest  or  dividends  shall  be  made  _  r.i.  u„  a 

jttpon  the  conversion  of  any  Debenture  or  Debentures.  My  lltdei  ol  me  MOain.  ^ 

■  HOME  OIL  COMPANY  LIMITED  ^  ^  lAM.I’B. 


William  H.  Atkinson. 
T"  '  "'rr. 


By  Otdei  of  the  Hoard.  ^ 

R.  B.  lAVLOR. 

Secret.,  rv. 


AI^X  .S  GRAYDON. 
Secretary. 

London.  Ontario. 

.June  2.  1958 

VENTURES  LIMITED 

DIVIDEND  No.  42 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  Twenty-Five 
Cents  1 25c)  per  share  has  been 
declared  bv  the  Directors  of 
Ventures  Limited,  payable  Jn 
Canadian  funds  on  July  3U1. 
1958.  to  .-hareholders  ot  record 
al  the  clo-e  of  business  on  June 
27th,  1958 

By  Order  of  the  Board. 

G  T  .\  WOODROOFP. 

Sec;-et»r' 


STOCK  AND  BOND  MARKETS 


The  financial  TTnie; 


MONTREAL,  JUNE  13,  1958 


*  Fraser  Absorbs 
Restigouche  Co. 

Fdmundston— Anouncement  is 


Secondary  Offer 
Preferred  Stock 
Can.  Inter.  Power 


Corp.  Limited  of  $4,500,000  (  90,- 
000  shares  of  $50  par  value)  of 


per  cent  preferred  shares,  1956  assets  ot  nesti-j 

net  •  gouche  Company  and  a.s.sumcd! 

series.  Offering  price  is  $47  per  3,,  liabilities.  It  will  be 

share,  to  yield  6.38  per  cent.  j  henceforth  known  as  the  Re.sti-i 
The  shares  are  being  pur-  ,  gouche  Division  of  Fraser  Corn- 
chased  from  a  shareholder  and,P^"'^®’  Limited. 


Canadian  Quotations 
On  U.K.  Securities 


1  (Quotation.s  a.s 

of  June 

10) 

'  Supplied  by  Kippen  &  Co 

Inc. 

Bid 

Asked 

iBrit.  Aluminum  . 

5.25 

5.75 

•  British  Petrol  ... 

14.25 

15.00 

'xDaily  Mirror  ... 

1,20 

1.40 

Courtaulds  . 

2.50 

3,00 

Ford  of  England 

5.25 

6.00 

i  Hawker  Siddley  . 

3.25 

3.75 

Hudson  Bay 

24,00 

25.00 

Imp.  Chemicals 

5.70 

6.00 

xStewart  &  Lloyds 

2,25 

275 

ifor  the  industry  and  that  effec¬ 
tive  Customs  legislation  will  re¬ 
duce  the  import  of  merchandise 
being  offered  in  Canada  at  dis¬ 
tress  prices.” 


gouche  Company  and  a.s.sumcd  | _ 

all  its  liabilities.  It  "ill  be|  x— Ex  stock  distribution. 

henceforth  known  as  the  Re.sti-i  _ 

gouche  Division  of  Fraser  Com-!  i^iifPCTssckiT  ^AiuinAkiipp 
panics.  Limited.  INVESTMENT  COMPANIES 

The  subsidiary.  Restigouche  'S“pnn'‘<<  •>*  MrCuai*  Bro!..  &  co.  i.iii 


nfforinn  ...ill  _ _ "  V  SUIIMUiai,V.  nVSHBOUVMV  - -  -  — 

the  offering  will  not  represent ^  ;  ,ao.iaE  quotation*.  Jun,  in.  insni 

new  financing  by  the  company,  j  tents  and  purposes,  Mr,  Crabtree  i957*rents>  Rid  Ask< 

Canadian  International  Power,  points  out.  been  operated  as  a ,  •.Affiliated  Fund  2.1(201  *  6.21  s  n. 


f)0  25.00  The  brief  spurt  of  paper 

70  6.00  stocks  may  not  carry  through; 

even  a  modest  rise  usually 
brings  profit  taking  quickly, 

-  which  indicates  that  one  is 

»ANIES  really  convinced  that  the 

&  Co.  ltd  1  papers  are  due  for  a  strong 
in.  1938)  ,  move. 

Rid  Asked'  There  is  nothing  in  the  most 
*.ii1n  recent  industry  reports  that 

8.13  9.27  would  warrant  such  strength. 

8  91  It  is  generally  acknowledged 
1.1.5.3  i.r8.3!  paper  'and  pulp'  in- 

?-I  M?  dusiry  will  require  a  lengthy 


tenders  being  submitted,  for  aOj 
issue  of  $600,000  twenty-year.  |  n.rsi 

4-4'!2  per  cent  serial  debentures 
of  the  city  of  Chicoutimi.  Que¬ 
bec.  which  was  awarded  to  Mills,  K»rnnn 
Spence  &  Co.  Ltd.,  at  a  price  of  work  rapitai 
96.28  for  $232,000  of  4  s  of  19.59-68 


4. ,38  s.ni  ■  ^  ^  • 

7  58  7.98  period  before  it  can  look  on 


snn  5  491  yet  to  bt  .settled  the  ques- 
in.9i  11.79  tion  of  new  wage  agreements. 
5.80  8.97;  although  the  unions  concerned 
^98  am'  deserved  credit  for  having 


Tele.  Electronics  35.9(55.1)  10,75  11.72  ^ecn  reasonable  in  their  be- 
Wellinston  F  Inc  46(43)  12.55  13.68  ^  , 


•  U.S.  Fund. 

(  )  Capital  Gains  Distribution. 


Actively  Traded  Warrants 

tClosinR  quotations.  June  10.  1958) 
(Supplied  by  Burns  Bros.  Se  Co.  Ltd.) 

Bid  .Asked 


haviour  to  date,  if  not  in  their 
demands. 

A  somewhat  better  tone  is 
noted  in  the  copper  stocks, 
particularly  in  the  Cnited 
States,  as  a  result  of  the  re- 


eu  111  utceintjjr,  i.).io, . “  >  ^  i  i  .-|can.  Invest  Fund  38  8.13  9.27  would  warrant  sucli  Strength, 

has  acquired  192,745  of  the  out-'”Ut  owing  to  its  separate  corpor- Ichampion  s.ni  5.,3o  .  ,,  ,  ,  .  . 

standing  195.700  common  shares  alf  pnWy.  a  Sreat  deal  of  tIupli-|f:on3^»''h  -’-i  «  si  7..39.  It  is  generally  acknow  ledged 

of  International  Power  Company  cation  was  required.  This  dupli-  po,,,'  pquii.v  13.5.3  13. as!  the  paper  fand  pulp'  in- 

Limited.  Basis  of  the  acquisi-  cation  will  now  be  eliminated.  ^Grouped  income  198  3.47  3.79  ctuslry  will  require  a  lengthy 

tion  of  190.063  .shares  w'as  three  -'Ic.  Crabtree  said  that  the  3cqui-jQ[!™!JJ‘*,,‘?i‘’j“  period  before  it  can  look  on 

$.50  par  preferred  shares  and  12  -sition  by  Fraser  Companies.  Ltd.'GroMth  Mines  i.gn  4.in|  „nprations  There  ik 

no-par  common  shares  of  Cana-  of  the  assets  of  its  subsidiary ,2,*  ^  ^  ^ 

dian  International  Power  for  should  facilitate  the  conduct  of  i.everase  Fd  of  c  22  s  on  5.491  seitiea  me  ques 

each  share  of  International  Pow-  future  operations.  -Mass,  invest,  Tr.  4i(t4)  in.91  ii.w  tion  of  new  wage  agreements, 

er,  and  the  balance  of  2.682  -  Mut  Bond  Fund  .*^.80  6.07;  although  the  unions  concerned 

cS^  me 'Sef Home  Oil  .^a“vWs~nre''st,  ^6.;*  '  deserved  Credit  for  having 

chased  in  the  market.  Eipciromcs  been  rea.«onable  in  their  be- 

Canadian  Internationals  in-  •weJimjjton  f  inc  46(4,?)  12.55  13.68  ,  *  j  *  •,  ,  •  *u 

come  is  at  present  derived  from  KCdeem  LOnVertibleS  haviour  to  date,  if  not  in  their 

dividends  paid  by  International!  _  I  i ) capital  Gains  Distribution.  demands. 

Power  on  its  shares.  On  a  con-'  Announcement  is  made  by  I  - - -  A  somewhat  better  tone  is 

solidated  basis,  the  indicated  Home 'Oil  Company  Ltd.  of  re-j  Actively  Traded  Warrants  noted  in  the  copper  stocks, 
average  net  income  per  share  of  demption.  on  July  7.  19,58,  of|  Umuons.  June  in.  1958)  particularly  in  the  Cnited 

iharef  orctnfdfan  company's  outstanding  5 :  Bum,  Bros.  8.  co.  Ltd.)  states,  as  a  result  of  the  re¬ 
snares  of  Canadian  International  per  cent  subordinate  convertible  Bid  A-iked  .  ,  , 

for  the  three  years  ended  De-  debentures  due  July  1  1971  at  Aieom  tiranium  .  j  6.99  $  7.15  n  e  w  e  d  stockpiling  program 

ceiTiber  31.  19.57  was  $1.3.0.5,  104V4,  plus  accrued  interest  to  !  ??  ’ts  - 

against  the  annual  fixed  dividend  redemption  date.  icdn!  oii  Lands  i  ns  i.i4  BUSINESSACTIVITY- 

requirement  of  $3  per  share.  1  The  debentures  are  convertible  1 5;!!"  H?,sk'v*^'^nii”'*  .  7!^  ~.9o 

The  preferred  stock  conditions  into  class  “A”  stock  at  $15  per  cdn  on  (19.531  !  ,!!!!!  9.25  10.59  ,.| _ 475  inoust>w  stocks 

provide  for  a  Preferred  Stock  share,  and  the  company  states  J!"*"  U'*  s  Jn  .. 

Purchase  Fund  of  2  per  cent  each  that  the  conversion  privileges  'Farday^^lTaniuni '.  -Il  .54  50* 

year  of  the  aggregate  par  value  will  cease  after  June  27.  1958.  c,t.  Northern  oas  .a  .  ..  400  4.2,5  ..I  -  ,  •t..-*' 

ri  There  were  $7..5(K).()(K)  of  the.se  SLn^^rM.'nes  :  sIm  | 

ly  issued.  debentures  originally  authorized  Kfiembe  copper  . 55  .58 1  40 — 1’-%;^^- — - — 

viP.nc  l^nd-issued.  As  at  December  31.  ^Td^  wes'em"  gTs  J _ 

AVtKAGE  STOCK  YIELDS  1957^  the  company’s  annual  re-  North  Canadian  Oil  .  1.51  L.53  I  •tgooSTSb^ 

I  he  average  stock  yield  on  114  port  showed  $7,241,000  of  these ^  30*/'', - i - — — 

di\ idend-paying  s^cks  on  the  debentures  still  outstanding.  |bntari(5^‘.iorke.v  ciub  .!.!  .45  .46  |  I'-xoew* ’«>«s  "o*"' 

Toronto  Stock  Exchange  as _ |  Pronto  cranium  . 41  .42  ^  956'  i  '  l-l-J-L- 

((-mpilod  by  Moss.  Lawson  &  MONTREAL  SHORT  INTEREST;^*”  ’^"rl.'Ue  lsS  lm  ,  . 

fo.  Limited  on  prices  of  June  r-ombined  short  interest  on  the  stanieieh  I'ranium  ...  .73  .73j  which  the  government  is  put- 

SmS  iS?  rt  mS,™?  siSr  ”,  m,  mi.  («rc- 

piCAious  week.  The  current  J’^ld  Canadian  Stock  Exchange  on  I  ....  .......r  I  ’I’ho  effects  on  Canadian  pro- 

rgranr4  9''7<!i?in  oorrosTn'’  31.  19.58,  increased  to  176.-;  OIL  BOND  QUOTATIONS  j  ^^ould  not  be  exagger- 

ing  w4k  last  vear.  i  898  shares  in  7.5  issues  from  165.-  suppurd  by  i„v„.mm.^  Dr.irr.-  stockpiling  will  be  con- 

wa^y'm  at"  4'35-TnH rrre"porterbv  t  hV  ex  cir."*  u.d'A^ked  to  dome.stic  American 

was  off  .10  at  4  .35%  and  com-  •  .  „  ,  .  ,  ...  i„iv  1  a?  75  ss  I  metal  and  to  a  volume  of  1,50.- 

^ month  and  j  j  -  monthly  short-  000  tons.  This  will  provide  a 

4.36%  last  year.  .  ,  British  Am.  Oil  Sepl  1  74  99  92  c 


^'New  Mun’l  Bond  Issues  Can.  Cottons  live  Customs  legislation  will  re- 

THE  TREND  0/  crvorc-;;™  .Profits  UpOn 

Bidding  was  keen,  with  nine  ReduCed  SaioS  - 

I  If  I4  14  lenders  being  suhmillod.  for  aOj  _  MONT'L.  BROKERS'  LOANS 

O  JL  iTA/A.Xl,A\.Aj  A  of  $600,000  twenty-year,  j  „„  Collateral  borrowings  by  mem- 

4-4'7  per  cent  serial  dcbontuiTs  1959  19.37  her  firms  of  the  Montreal  Stock 

n  A  7  .  ‘■"y  Chicoutimi.  Que  *  '  Exchange  and  the  Canadian 

_  /<A»  Zl  hec.  which  was  awarded  to  Mills.  .."v,,  .  278:6.i8  Slock  Exchange  at  the  end  o( 

^  ^  *■  I  t/LA  1/  Spence  &  Co.  Ltd.,  at  a  price  of  work  capital  s.6.33.319  .3.736.314 ,  lyigy  amounted  to  $22,447,124. 

96,28  for  $232,000  of  4  s  of  19.59-68  ‘*  '**’'  yhis  compares  with  a  total  of 

consequent  inflationary  em-  and  .$.368,000  of  4'2‘s  of  1969-78.  siAOrr  n.prrriatinn  of  a.i.so.oo*  in  i9,38 ^ $20..304.225  at  the  end  of  the  pre- 
phasis,  and  it  is  no  coin-  On  this  ba.sis  net  co.sl  of  borrow- "nn.  T„r  hfinm.  I  vious  month  and  with  $35,109,141 

cidonce  ,hal  .h«P  .Vock,  h,v.  m  Ijjk-  m.micip.ald.v  i,  4  »:)  oTT  rrdudtidn  in 

proven  one  of  the  .stronge.st  -  sales  from  preceding  fiscal  year,  j  Canada’,  output  of  pulp  paper  exceed, 

segments  on  the  Canadian  ex-  i  city  dp  oorfpvai  Canadian  Cottons  Ltd.  reports  in  value  the  total  annual  production  of 

chances  Ihrouchoul  most  of  '  n  ^  ..  t,.  .  'fr"’  PC'iod  ended  March  .Tist  ^ornbinti. 

changes  throughout  most  of  On  keen  bidding,  with  K*  ton-  ^  j.l  _ 

the  troublesome  period  of  the  dors  being  submitted  the  cit.Ay.f-  3,,  i  ! - 

vf*ar  iRoberva  .  Quebec,  has  awarded  u  ,  •  n  i  « 

^  ...  ...  ito  Jacque.s  Legare  &  Cie.  Lire ‘’"''‘‘'T''  materially  lower.,  ^ 

In.nrost  ennOnttes*  In  h  e  «'l  is.suo  of  .$61,000  eight  and  a  , 

Interest  continues  t  n  he  ^  of  $.)., 0.000  from  latest  years,  D  L  . 

aroused  in  fair  gold  mining  hentiires  of  a  price  of  98.21  On  .  rUrtnd?»Crs  dQU 

prospects  <fnd  the  price  level  this  basis  net  cost  of  borrowing  „  directors  report.  I,.  C. 

of  producing  stocks  is  being  to  the  municipality  is  4  423  pop  Bo'm.veaslle,  president,  states  Diel rihlllor^ 

miinlained  at  close  to  the  eur-  vent  Next  lowest  hid,  of  98.18.  improved  re.sulis  for  year  UI8II IDUIOFS 

maintained  at  cl  .  ^  ^  ppr.mider  reivew  were  indicative  of 

rent  year  s  high.  Igreater  efficiency.  ^  i’  C  I 

The  Toronto  gold  index  _ _  Balance  sheet  shows  net  work  I  01  IjOVCrniUCIll^ 

shows  a  level  of  84  compared  e-j-  rqijno  SC  capital  little  changed  during 

with  a  low  for  the  year  at  71.  '  Sehool  commissioners  for  ' 'I- ;shovv^n  ^up  a?  $y.m077^fm^^^  $7.^-  ,  Mlllllfipal  Hlld 

and  this  strength  is  matched  lage  of  St  Bruno.  Qiiebee.  havc  qgyjoo  as  at  March  31st,  19.57  ' 

bv  similar  indexes  on  stock  lauaided  to  Provincial  Rank  current  liabilities  also  were  /"* 

exchanges  elsewhere,  w  j  |  h  'up  at  $2,636,758  from  $1,530,786.  '  I.OrpOrallOIl 

•  4.  1  I-AII  *•  f  1^^  •  •^‘^oe  of  $270,000  twenty-;  niroptnre*  rr^nnrf  cfafnc  that 

relatively  little  prospecting  for  ^  i  Directors^  report  Mates  hat  ^ 

base  metals  and  even  less  ihentures  at  a  price  of  97  52  for , n;yn.ifretK"'’'ind'istr;'  |  SpCUnllCS 

development  work  on  pros-  $^3,om  of  4  s  of  19.59-_62  and  $n2.-L,ho„.pf,  ^  .p^ere  loss  of  . 

pect  mines,  companies  trying  ^  2 of  196.3- 1 8.  On  imports  than  in 


consequent  inflationary  em-  < 
phasis,  and  it  is  no  coin-  ! 
cidcnce  that  these  stocks  have  J 
proven  one  of  the  strongest 
segments  on  the  Canadian  ex-  i 
changes  throughout  most  of  ^ 


past  year. 

.;.  <.  .;. 

Interest  continues  to  he 
aroused  in  fair  gold  mining 


rent  year's  high. 

The  Toronto  gold  index 
shows  a  level  of  84  compared 
with  a  low  for  the  year  at  71. 


Purchavsers  and 
Distributors 
of  (fovernmenl, 
Uliinifipal  and 
Corporation 
Securities 


pect  mines,  companies  trying 


for  a  fair  gold  show  now  find  net  eo.si  of  horrowing  to  the^g  previous  vear,  particular 

it  easier  to  gel  men  and  equip-  Bor  cent ,  ^ 

II  easier  10  gei  men  ann  equip  Provincial  Secretary  has  given  r .i,„ 

ment,  and  possibly  al  more  grant  of  $l.59.(X'0  for  the  is.suo.  L„-,‘j  o,  f  om  the 

”  ll'nited  Slates  and  low  w’age 

- 64^  ,.4-^  leounlries.  Sales  of  Canadian 

-STOCK  PRICES  TACHE  township  jprimary  cotton  mills  in  the  first 

Township  of  Tache.  Quebec,  hasjihrce  months  of  19.58.  it  is  point- 

_ _ _ Lon  awarded  In  Savard  &•  Hart.  Inc, led  oul.  were  below  the  same 

an  issue  of  $35,000  twenly-.vear.j period  in  19.57  and  that  general 
'’•I'li  !4'2-5  per  rent  serial  debentures |bii.siness  conditions  did  not  give 

",  !i8c  ^  price  of  97.324  for  $12. .500  of  cause  for  optimism 

T'i'V'i.*-’  |4'?'s  of  19.59-68  and  $22. .500  of  5‘s|  Commenting  on  ihe  current 

- of  1969-78,  On  this  basis  net  eo.sl  Tariff  Board  hearings  and  Ihe 

_ i.f.  ef  hnrrnwing  to  the  township  is  . subject  of  Customs'  legislation. 

otiycnoi  j  ’312  per  cent.  ipresideni  says:  "It  ran  surely 

- ' - '2"  -  |be  hoped  that  the  present  Tariff 

. . .  LES  ESCOUMINS  S.C.  Board' hearings  will  reveal  the 

■  1  .  .  .1’^*  L  J  The  school  commissioners  for  ''(“nl  need  which  we  know  exists 

•easonable  prices  and  rates  '  Escoumins.  Quebec,  have  for  adequate  tariff  protection 
.  .  .  f  lawardod  to  a  .syndicate  com- 

han  has  been  Ihe  case  for  a  ,  p,  Laflamme.  Ltee, 

lumber  of  years,  |  pa-  Corp.  de  Frets  de  Quebec. 


any  previous  year,  particular 


BUSINESS  ACTIVITY-vs- STOCK  PRICES 


NPOSTSIAt  WCXXJTTION 


OIL  BOND  QUOTATIONS 


Bank  stocks  were  off  .02  at'jl’^^'^fS ’92 
«  so/  nr,o  .1,;,.  r,  Ih®  lotal  on  the  .MSE  rose  slight-  ( an.  Oii  <  omp  s  4  /r  J.-*"  1  75  99  m 

S.5%.  One  month  ago  this  group  ,  .  ™  charec  in  is  icsimc  van.  Petrol.  L.  4%  May  1  72  88  99 

yielded  3.56%;  last  vear  3.31%.  ‘  shares  in  38  is.sues.creeoucocmwi  .5'cJunei  66  98  193 

AfinJnn  Trom  26.34)  .shares  in  .3/  l.ssues.  Great  .Northern  Gas 

MlTling  stocks  were  UnchangedjepL  pcir  tntol  rn^p  tn  140  300  UtiniLtd.  May  1.5  75  78  8^) 

at  5.38%.  One  month  ago  this  I  ^  gi.  n.  Ga.s  i  tiiiiies  i.id. 

erniin  vielrted  5  72'^-  laqt  vpar  ^^^ves  in  37  issues  from  139,62,7  .-un,  «ts  S-’.'--  May  1  78  99  191 

group  yielded  5.72%,  last  yearUj^g^^^,  43  Grt.  Plain,  Dev.  4^  Apr  l  65  89 

6.65%.  I  !Hpme  Oil  Co  L.  5'/e  July  1  71  113  116 

PreferrpH  nnrl  *'A**  qlrx-lrq  ix-isrpl  ——————————  .  Do.  Dec.  15  71  119  113 

rreierrea  ana  A  SIOCK.S  werei  ft  ^  Crain  Limited  advises  that  an  Husky  Uil&Ref  5"r  Dec  15  69  88  92 

off  .02  at  4.94%.  One  month  ago  j  additional  SOS  common  shares  were  i.s- j  Husky  Oil  4-  Refinin* 
this  Broun  save  a  vielrl  of ,  sued  under  the  company’s  stork  purchase  cum  wts.  5W  May  1  73  103  105 

Knift'.*  loef  ‘jplan.  TTiere  are  94,225  common  shares  imp.  Oil  Ltd.  .I”.  Dec.  15  69  90  92 

6  01%,  last  year  5.29%.  I  outstanding.  I  Imp  Oil  Ltd  3A))C%  Feb.  1/75  99  93 

—  '■  - - - — .  . —  -  ■  '  Inland  .Natural  Gas  Co  .  Ltd. 

MARKET  AVERAGES  AND  VOLUME  I  Inland  Nat  Gas  6' f  June  1  82  97  99 

MONTREAL  STOCK  EXCHANGE  Jupiter  Oils  59}i  Jan  1  67  80  85 

I3il.  Ind.  Comb.  Banks  Papers  Volume  April  1  67  80  90 

June  3  .  140.7  261.0  220.9  49.81  ?59.9  4,59,000  Lakeland  Natural  Gas 

June  4  .  141.1  262.6  222.1  49.92  367,1  415, OOO!  lo  82  83  84 

.June  5  . .  141.5  261.8  221.7  .V).0I  364.7  338,000  McColl-Front.  3%  Oct.  1/71  87 

June  6  .  141.7  260.2  220.7  .50,10  ,364.6  416.000:^-  ^'^^ncord  '  Apr.  l.>  (o  8^ 

June  9  .  141.9  262.9  222.6  .50.22  372.1  482,000 '  Can  5  June  164  8^  9/ 

June  10  .  142.3  261.2  221.6  49.98  370  7  3ft4,000’Norlhern  Ontario  Natural  Gas 

Change  for  week  ..  1.6  .0.1  0.7  .0.17  10.8  j  1  ..  ....  ”,  ^ 

3958  High  ..  142.3  262.9  222.6  50.22  376.2  . North  Star  Oil  .i''2  ^  No\  15  68  o.t  jmi 

1958  Low  .  130.2  227,5  195.7  43.84  332.3  .  North  Star  Oil  Ltd,_ex  wts. 


TORONTO  STOCK  EXCHANGE 
Ind 

June  3  443.30 

June  4  444.86 

June  5  444.27 

June  6  445.60 

June  9  .  446. .58 

June  10  446.27 

Change  for  week  . .  -  2.97 

1958  High  446.58 

1958  Low  398.63 

KLW  YORK  STOCK  EXCHANGE 

- IND 

Hi"h 

June  3  469.66 

June  4  ....  470.69 

June  5  469.84 

June  6  471.75 

June  9  .  471.60 

June  10  ..  470.37 

Change  tor  week  ..  *0.71 

1958  High  .  471  75 

1958  Low  .  437.80 


High 

June  3  .  78.73 


Jupiter  Oils  59f>  Jan.  I  67  80  8? 

Volume Oils  Ltd.  5%  April  1  67  80  90 

4S9  non  Lakeland  Natural  Gas 
415 ’OOO!  '^ulV  15  82  83  84 

338,000  51cColl*Front.  39l>  Oct.  1/71  87 
416!oOO'^'  ^'f’dcord  .5’2'‘>  .Apr.  1.5  65  87 
482!ooo'^’**"’  ^“P  ^  June  1  64  87  92 

3j{4”o()0’ Northern  Ontario  Natural  Gas 

5=’4'‘f  June  1  82  8.5  87 

North  Star  Oil  5''2'’'-  Nov  15  68  93  96 

North  Star  Oil  Ltd.  ex  wts. 

.  .5^4''r  June  15-77  9.3  96 

Pacific  Petrol  Jan.  1  77  110  115 

Vftliimp  Pacific  Petroleums  Ltd, 

2  358  000'  cum  W’ts.  Apr.  1  73  97  99 

Pathfinder  Pet  4*5'7r  Aor  1  62  85  90 

3  099  non  1  Penibina  Pipe  Line  Ltd. 

2  7n’000  r)ec.  L74  ...  98  100 

2.731.00fli  P'PeVi"*  ,n7 

9  fl7s  HAD  6' r  Dec,  1  7o  105  107 

Natural  Gas 

cum  2  Rhs  5^4'r  Apr  1  85  1,37  139 

Scurry  Oils  Sept.  15  64  80  90 

.  Tr  c.in.  Pipe  L.  (cum.  2  shs> 

5.85  -  Jan.  1  87  141  145 

Trans  Empire  Oils 

5'  r  .Mar.  1  66  ....  94 

Close  •rr;ins  Empire  Oils  “B” 

116.72:  5ijjF^  1  67  96 

115.93 1  TYipd  Oils  4%7c  Sept.  1  68  84  87 

117.45  V5'pstcoast  Tran.smis#)ion 

117.27;  Series  “A*'  y^r'r  April  1  88  82  H4 

116.47  vvestcoast  Transmission 

115.42  Series  ‘T”  April  1  88  95  97 

— 1.30  Winnipeg  &  Central  Gas 

j  Company  5L^%  Dec.  1  68  95  99 

jwesi.  Oecalta  Sept.  1  68  94 


Mj  which  the  government  is  put- 
*  tng  into  force 
j  The  effects  on  Canadian  pro- 
!  ducers  should  not  be  exagger- 
”  ated.  .Stockpiling  will  he  con¬ 
fined  lo  domestic  American 
metal  and  to  a  volume  of  1,$0.- 
000  tons.  This  will  provide  a 
cushion  and  will  reduce  the 
rapidly  accumulating  inven¬ 
tories.  but  is  not  expected  to 
bring  about  any  major  relief. 

The  main  purpo.se  of  the  pro¬ 
gram  is  tn  make  it  unneces¬ 
sary  for  the  major  American 
companies  lo  cut  back  produc¬ 
tion  still  further 
P'or  Canadian  companies  the 
move  has  been  psychologically 
I  good,  however,  since  it  indi-  j 
!  cates  al  least  that,  from  here  j 
I  on.  price  should  rise  and  earn-  | 
I  ings  might  again  improve  in  ^ 
1  the  latter  half  of  the  year. 


A.  E.  Ames  &  Co. 


Bu*ine.§t  Establithed  1889 


I  MOM'REAL 

TOKONTn  NcigyanK  London,  inh. 

VANCOUVCN  VICTORIA  WINNIRCO 
CALOARV 


reasonable  prices  and  rates 
than  has  been  Ihe  case  for  a 
number  of  years. 


The  gas  pipe  line  slocks  are  ;  Grenier,  Rue!  &  Cie,  Inc.,  Oscar; 


quite  featureless  al  the  mo-  j  Dube  &•  Cie,  Inc.  and  Garneau. 

ment.  First  of  all.  the  indus- 

,  .  '$l,$0.nn(i  4-.$  per  cent  serial  de-! 

try  in  all  its  branches  is  'hpntures  al  a  price  of  97.fi9  for 


awaiting  an  interim  report  of  :,$94..i0o  of  4s  of  I9.i9-6I  and  $.$.$. ■: 
the  Borden  commission  w-hich  I.SOO  of  .$’s  of  1962-78.  On  this' 
may  vet  be  some  weeks  or  j  basis  net  cost  of  borrowing  lo 
..  ■ _ the  commission  is  .$,27.8  per  cent. 


..  the  commission  is  .$,27.8  per  cent, 

even  months  away,  since  the  secretarv  has  given 

hearings  have  only  worked  I3  g^anl  of  $98,160  for  Ihe  loan, 
their  way  as  far  as  Winnipeg.  !  - - 


Secondly,  until  the  full  east  Exchange  Prize  i 

west  main  line  is  finished  later  ]  by  McGill 

thi.«;  vear  nothing  of  startling  .  ,  ,  ,  , 

‘  .  *  ij  u  K  Philip  (iroenberg  has  boon 

news  importance  could  he-  Montreal  Stock  Ex- 

come  available.  Thirdly,  the  jchHiige  and  Ihe  Canadian  Slock 
occasional  ruckus  about  rates.  Exchange  prize  lor  19.")8,  by  Me- 
such  as  the  one  in  Montreal  al  !<lill  t 'nivcrsily.  This  annual 


the  present  lime,  keeps  every¬ 
one  on  the  qui  vive,  and 
makes  for  hesitation. 


B'A  Oil  Planning  ' 
Debenture  Issue 

British  .American  Oil  Co.  Ltd 
is  reported  tn  be  arranging  for 


award  is  given  lo  a  graduating 
sliidonl  in  the  School  of  Com¬ 
merce  for  proliciency  in  suhjecis 
I  related  In  economics  and  tin- 
ancp. 


June  6  79.20 

June  9  79.05 

June  10  78.89 

Change  for  week  -  o.ifi 
19.58  High  79.20 

1958  Low  68.94 


LonHon  <S.E 
168  1 
168  1 
169.8 
170.6 
171,4 

171.3 
T  3.2 

172.4 
154  4 


Alberta  Guaranteed 
Debentures 

To  Yield  4.40% 

The  new  issue  of  the  Alberta  Government 
Telephones  Commission  Debentures  will 
be  unconditionally  guaranteed  as  to  pay¬ 
ment  of  principal  and  interest  by  the 
Province  of  Alberta. 

VVe  offer  as  principals  the  new  issue  of  — 

The  Alberta  Government 
Telephones  Commission 

4^4%  Debentures  due  July  2,  1978 
Callable  July  2,  1976 
Price:  at  the  market  to  yield  about 
4.40% 

A  circular  setting  forth  the  latest  ax-ailable 
inl(Nrmation  concerning  the  financial  posi¬ 
tion  of  the  Province  and  information 
concerning  the  Telephone  Commission  will 
be  lorwarded  upon  request. 

Wootl,  C I II lid y  Sc  C^oinpany 

I  I  II 

Toronto  Montre/il  \\ipn)D<.z  Vancouver  Halifax 
Saint  John  Qiieber  l.onrior.  Ont  Hamilton  Ottaiva 
Kitchener  Regina  Edmonton  Calgarv  Victoria 
l.ondi^in,  Ent.  Cl'iira'.jo  .\ew  VotU 


MINING  BOND  QUOTES 

Prepared  by  Investmeot  Dealers'  Ass'o 

(Closing  quotations,  June  10,  19.58) 
Company  Maturity  Bid  Asked 
Alsoma  5.  1961  TR  98  lOf) 

.Arcadia  6.  1962  RW  70 

Barnat  Mines  5.  1961  R  88  9.1 

Beta  Gamma  6.  1956  ,  CR  .50 

Bicroft  Iran  5.  1962  TR  92  94 

Can.  Dvno  h.  1963  TR  90  94 

Can-Met.  Expl.  5‘i.  1962  TR  85  88 

Cons.  Denison  5.  1962  TR  95  98 

!  Faraday  Tran  S’ a.  1962  TR  93  96 

Frobisher  4.  1968  CR  75  78 

Gunnar  Mines  5.  1960  RT  lOO  102 

KUembe  Cop.  o’-a*  1965  WR  80  8,5 

;Lorado  I’ran.  6.  1962  TR  89  91 

jMaritimes  6»c2,  1962  RS  80  8.5 

Milliken  I^ake  6.  1962  TR  95  97 

iN.  Concord  5»i.  1965  CR  9o 

New  Tjiko  5,  1969  R  .30 

-Noranda  414.  1968  R  96  loo 

I  Pronto  I'ran,  5.  1964  TR  99 
;Rio  Tinlo  5.  1963  TR  90  93 

(Sapphire  5,  1962  CR  43  .»2 

Stanleigh  5<3.  1962  R  85  87 

.SlanrfKk  1962  R  88  90 

Tran.s.  Res.  5.  1962  R  70 

iWeedon  Pyrite  SVa.  1962  R  90  100 

Willrov  Mines  5.  1963  TR  63  75 

!  Yukon  F^xpl.  5.  1958  R  20 

[Yukon  (;old  5.  1958  R  40 

.Con-  Mogul  5,  1973  C  75  80 

C~  Convertible.  R  — Redeemable.  S 
'Stock  Bonus.  T  Ex-Warrant*.  W  With 
Warrants. 

OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 

1  Based  on  the  simple  average  of 


.;.  .;.  D  A  HIl  Planninn  '  Oreenberg  nhiained  in 

Aside  from  the.se  ‘two  .slock  '  '"””'"9  M.'W  his  Bachelor  of  ('ommercr, 

%  ....  ,-..1  1 1\  L  X  ■  and  plans  lo  conliniie  his  .studies 

1..  groups,  there  has  been  little  in  'DebeiltUre  ISSUG  at  the  Dniversilv  of  Michigan  in 

,9  the  markets  in  the  past  week  _  II,p  School  of  Busim'ss  Adminis 

that  would  indicate  a  trend.  British  American  Oil  To  Ltd  'ration.  While  at  McGill,  he  has 

»  Snft  spot.  ar.  more  nomoroos  i.  bo  arraoB.nit  tor  j 

07  in  New  ^ork  as  well  as  in  ,,j,p  j.g]p  3  ; 

39  Montreal  and  Toronto,  than  provide  funds  for  re-  activities. 

I  the  strong  points.  These  soft  |)jppHipni  of  its  nulslanding  $20 - 

45  !  spots  continue  to  reflect  the  rnjuinn  514  per  cent  debentures.  ConSUmCrS  GSS  Co 
actual  trend  of  business.  11,.-  jj.j,gp 

I  Featuring  the  oil  industry  is  .  subject  to  effe(  ■ling  arrange-  Offers  1-4  Rights 

"7  I  Ihe  report  that  production  will  .menls  for  Ihe  sale  of  Ihe  new,  _ 

HI  be  lower  again,  reflected  in  I  issue,  the  company  plans  lo  re-  -ivimoto  _  Consumers'  Gas 

the  Trans  Mountain  announce  . •'(■(*  Hip  ^'4  PP''  Pfo*  debentures  ofioring  lo  shareholders  of 

ment  that  its  cu.stomers  will  '  "1 'tlL  "a  '.'’^record  .tune  12  rights  for  Ihe 

.  .  ■  ; called  price  of  $104. /o  and  in-  -aHitinn:.i  ..nrYimnn  ' 

call  for  only  68.000  barrels  purchase  of  additional  common  L; 

'  .  .  ■  .  15  ,  ,  .  _,!  shares  nn  Ihe  basis  of  one  share 

daily  in  the  next  report  period.  |  Details  of  Ihe  new  i.ssue  and  .r  ,,,  e,,^  .. 


the  Trans  Mountain  announce  ."cp  '' 
ment  that  its  cu.stomers  will 
rail  for  only  6R.000  barrels 
daily  in  the  next  report  period,  j  Oct  a 


down  again  some  5,000  barrels  the  offering  price  are  expected 


within  the  next  week  or  10  days 

I  NO  "SMELTERS"  EXTRA 


at  a  price  of  $24  for  each  four' 
common  shares  held.  I 


daily.  wiinin  me  nexi  wePK  nr  It)  nay.s  .p,,p  offering,  which  involves 

There  is  still  considerable  wn  »<:me7t7pc"  cvt^a  additional  commonj 

strength  in  the  bank  slocks  SMELTERS  EXTRA  j,harcs.  expires  .July  10  next.  ' 

■  1.  .  .u-  Directors  of  (.onsolidaled  Mm-  ,\  \,  Bishop,  president  of  Con 

but  It  IS  expected  that  this  .jpg  ^  Smelling  Co  of  Canada  siimcrs'  Gas.  points  nut  that  this' 
group  will  start  levelling  off  'Ltd.  declared  during  the  past  additional  financing,  amounting 
after  a  bank  stock  rally  that  week  the  regular  semiannual  to  $8  7  million,  is  for  Ihe  pur 
has  gone  on  for  about  10  weeks  ffi'idend  of  40  cents  a  share  on  p„se  of  obtaining  a  portion  of 
slock  of  company,  payable  .Inly  ihe  funds  which  must  bo  borrow 
l.'illi  lo  shareholders  of  record  erj  or  otherwise  obtained  lo  pay 
Bank  stocks  generally  have  |,|pp  |3(h  por  Ihe  (irsi  lime  for  the  company's  construction 
quite  ignored  the  lower  earn  since  19.32  no  extra  dividend  was  program  for  the  current  year 
ings  of  industry,  and  they  declared.  The  balance  nf  shares  not 

anpear  In  be  unaffected  also  1*'^  .laniiary  l.ilh  nf  this  year  taken  up  by  shareholders  will  be 


Bank  stocks  generally  have  |,|pp  |3(h  por  Ihe  (irsI  lime  for  the  company's  construction 

]  quite  ignored  the  lower  earn  since  19.22  no  extra  dividend  was  program  for  the  current  year 

i  ings  nf  industry,  and  they  declared.  The  balance  nf  shares  not 

I  appear  In  be  unaffected  also  1*'^  .lanuary  l.ilh  nf  this  year  taken  up  by  shareholders  will  be 
’bv  the  generallv  aerented  ci  oI  20  cents  a  share  was  purchased  hy  an  iinderwr.img 

I  ^  paid  along  with  Ihe  regular  semi-  group  headed  liy  Dominion  S'> 

opinion  that  any  real  ri^covery  apriual  dividend  nf  40  cents  a  curilies  Corp  I.ld.  and  A.  E 

movement  cannot  now  be  ex-  share  nn  account  of  the  last  half  Ames  t.  Co  Ltd 

perted  before  some  time  in  ^of  19.i7.  This  brought  total  di.s-  In  addition  to  extensions  in  Ihe 

I95q  ilributions  on  account  nf  last  metropolitan  Tornnto  area,  the 

D-r.).  _  Ivear's  operations  lo  $l..'l,i.  which  enmpanv  i'  al.^o  consiriicling 

•  icompared  with  a  total  of  $1  h.v  transmission  lines  in  the  (icoi 

be  expected  to  reflect  Ihe  |pgj,j  i„  |'(.giilar  dividends  and  gian  Bay  area  ol  Ontario  and  in 
greater  flow  of  money  and  the  lexiras  nn  account  of  19,56.  eastern  Ontario. 


INVESTORS’  INDICES 


average  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe- 

-  1956  — 

—  1957-58  — 

May 

May 

May 

May 

Year 

line  securities. 

1  High 

Lew 

High 

Low 

f Dominion  Bureau  of  Statistics) 

.  29 

22 

15 

8 

Ago 

,  Week 

297.8 

247.2 

290.8 

210.1 

96  Stock*  (Total) 

230.6 

230.4 

227.3 

229.9 

290.5 

F.ndPfi  Previous 

947.5 

713,9 

937.7 

.5.534 

10  Machinery  and  Kquipmeni,  .... 

1 

.571.6 

.)57  S 

.577.2 

864.2 

Gas  pipelinp  aver.  92  86  88,89  -3.97 

12,38.1 

925.7 

1017.5 

764.9 

9  Pulp  and  Paper  . 

82.5.5 

820.4 

820  8 

829.2 

1(X»6.7 

CHI  pipeline  aver.  79.31  77  92  I..3S 

218.5 

141.2 

161.1 

116.6 

2  Flour  .Milling  . 

138.8 

14.5  2 

142  1 

146  0 

152  5 

PIPE  LINE  STOCKS 

1  2.58.4 

177.7 

285.5 

179.1 

5  Oils  'Refining'  . 

207  0 

206.2 

203  .3 

208.3 

285. 5 

1  184.6 

1.50.3 

169.7 

140.9 

9  Textiles  and  f’lnlhing  . 

IfitI  7 

161.2 

163.7 

166  2 

1.59  0 

'Quotations  as  of  .June  101 

'  207.6 

171.3 

2.38.4 

177.2 

14  Food  and  Allied  Products  . 

2.'i7.0 

2.38  4 

234.9 

2;il  6 

210  8 

Supplied  by  Kippen  &  Co.  Inc. 

.597.4 

461.2 

.5.57.3 

449.7 

10  Beverages  . 

55fi  7 

557.3 

.552.2 

.543  4 

511  2 

Bid  Asked 

535.9 

424.5 

487.1 

364.1 

15  Building  .Materials  . 

441  1 

4.39  2 

431  9 

431  9 

481  1 

Aha.  Trunk  Line  16.00  16.25 

241.9 

194,3 

2.33.5 

147.5 

2  Industrial  Mines  . 

1.56.8 

156.2 

1.52.9 

1.54.8 

222,0 

T.C.  Pipe  Line  . .  26.50  27.00 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

238.3 

238.1 

234.5 

237.9 

307.5 

Westcoast  Trans.  21.00  21.50 

408.2 

388.1 

406.0 

262.9 

2  Transportation  . 

.304,3 

.301 .9 

298.1 

.301  I 

400  1 

IXni’STRIAI,  .ACCF.PT.4NCE  i  o-io  i 
Industrial  Acceptance  Corp.  Ltd.  ad* 
vises  that  as  of  May  31,  1958,  the  2l9.0 
following  shares  of  the  company  were  304  7 
outstanding;  92,612  —  $100.  cumu¬ 
lative  redeemable  preferred  shares:  **'  B 

95,375  —  $50.  4’/2^o  cumulative  redeem¬ 
able  preferred  shares;  99,680  —  $50.  L 
cumulative  redeemable  preferred 
shares:  and  2.706,321  common  shares. 


PACIFIC  PETROirECMS  CO. 

The  transfer  agent  for  Pacific  Petr 
'eum«  Ltd  .  advises  that  there  ar^  fu 
renfly  8.318.87?  share*  of  th#  rmi 
pan>  xwiied  and  otit.standing. 


133.0  113.8  119.0  98.4  3  Telephone  10,5.7  10.5.6  106.1  105.8  113.4 

233.1  190.1  267.1  185.7  8  Power  and  Traction  .  210.0  212.3  205.5  207.6  261.5 

219.0  192.0  219.8  170.0  13  Utilities  Stocks  .  184.0  184.3  182.1  183.0  219.8 

304.7  2,55.3  294.1  222.3  7  Bank  Stocks  261.7  260.3  260.2  258,3  282.6  I" 

*  Basis:  Average  .stock  pric-s  1935-39=100  Weight  is  given  to  numl;;.r  of  sl.ares  outstanding,  j 
Last  revised  January,  1956.  I 

‘MINING  STOCKS  j 

149  4  117  6  1.32  1  87.0  26Total  .  102  2  101.6  98.4  97.6  123.0  | 

810  84.1  82  1  .58  1  21(.olds  .  74.5  75.4  71,8  70.3  76.2  | 

.308.2  2.33  4  273  1  1.50.8  .5Rase  Metals  . .  165.6  161.7  1.59.4  160.0  230.3  | 

.Minin'2  -lo'l.s  hit  not  )"'-ho'  d  in  inv^.sior*'  index.  L 


183.0  219.8 

253,3  282.6 


A  Sound  Short-Term 
Inrestmenl — 


National  Li^lil  &  Power  Companj 

Limitrd 

4*2%  F  irst  Morlpage  SinkitiR  Fund  Bonds 

due  March  I,  l%l 

rri«‘e:*  99  plus  arrrueH  interest 
lo  yield  ahoul  4.89% 

*Siihj(^  io  prior  tale  anil  r.hnnue  in  pnc». 

Ampiv  APciired  bv  a  first  mortgage  on  all  assets 
and  with  interest  *’ov  ered  .T.'J.'I  times  last  year  after 
depreciation,  the  Ronds  of  this  progressive  and 
well-managed  public  utility  make  an  excellent 
iiiv  esiriienl. 

If  ritp  or  tplpphmip  for  portirulort. 


MAeod.Youho.Weir  «  Company 

LIMITED 

50  King  Street  Weit  276  St.  Janie*  Street  We»t 
Toronto  Montreal 

EMp»*4-0l«1  victor  5-4241 

ODowo  WtnnipEtq  LonHon  Vancouver  HomHtM 

Calgary  Kitch«n«r  Qu«b«c  Sharbraak* 

Edmonton  Naw  York 


A  NEW  APPRAISAL 

of  the  pofpulialiiips  nf 

Dorbi'f  ,\aliiral  lias  (liirpiiratioD 


.\  revised  ff,rec»sl  of  the  potential  volume  of 
business  and  earnings  of  Quebec  Natural  Gas 
(Corporation  is  given  in  our  current  analysis  of 
this  (Corporation  which  supplies  an  essential  utility 
sersice  in  a  highly-itidusiriali/.ed  territory  svith  an 
estimated  population  of  1 ,6(l(),(lt)tl. 

Ihe  ( ,’orporalion  has  completed  conversion 
front  manulactured  to  natural  gas.  W  bile  tem¬ 
porary  market  problems  are  being  experienced 
for  the  products  of  many  Canadian  industries,  the 
market  lor  natural  gas  has  been  grnsving  at  an 
unexpected  rate,  making  previous  market  esti¬ 
mates  ultra-conservative. 

Because  natural  gas  is  one  of  the  fastest- 
growing  sources  of  energy  in  North  America  •  .  . 
relatively  new  to  Canada  ...  we  recommend 
that  investors  take  advantage  of  the  opportunity 
of  sharing  in  this  grow  th  now. 

l-'or  your  copv  of  this  interesting  studv  please 
write,  telephone  or  mail  the  coupon  below. 

Nesbitt,  Thomson 

A.M)  COMPANY,  LIMITED 

,V5.S  St.  .lame*  Street  West,  MONTREAL,  Phone  Victor  5-9221 

MONTRF.4r  Ol'F.BFr  TORONTO  OTTAWA  RAMILfO*!  LONDON,  ONT. 

KITEHENFR  WfWIPfG  RLGINA  rALG.4RT  EDMO.NTOIf 

VANrOI  VFP  Vlf  TORIA  S4INTJOHN  FREDERICTON  MONTTOPf 

HAIIFAX  BOSTON  NEW  YORK  HiRICH 

P/eose  send  me  a  copy  of  your  study  of 
Quebec  Natural  Gas  Corporation 


THE  FINANCIAL  TIMES.  JUNE  13.  19M|Hu^n't  Bay  Oil  and  Qo*  | 

I  Company  Appointment' 


B  of  M  and  BOLSA  in  Joint 
Caribbean  Banking  Project 

Joint  announcement  was  made  I  The  R  of  M  feels  that  the 
at  a  news  conference  in  Montreal importance  of  Canadas 
.  ...  ,  1  u  r-  ..a...,  I  trade  with  the  Caribbean  and 

during  the  pa.st  week  by  Gordonj^,^^^  on-the-spot | 

R.  Ball,  president  of  the  Bank  i 

Montreal  and  Sir  George  L.  F.j  Providing  the  B  of  M  with 
Bolton,  K.C.M.G.,  chairman  ofUji-^f.^  facilities  for  the  benefit 
the  Bank  of  London  and  South Lf  Canadian  business  generally,! 
America  Ltd.,  of  further  details  new  bank  will  also  enablej 
regarding  the  proposed  formation  (^gng^g’j  senior  financial  insti-| 
of  a  new  banking  organization  toUgfjQg  jq  assist  to  an  increasing! 
serve  the  Caribbean  area  which  jg  growth  of  the  rapid- 

will  be  owned  and  cnntrolled  |y  gj^pgntfjng  Caribbean  economy, 
jointly  by  the  two  institutions.  Further,  in  addition  to  facilit- 

Proposed  name  of  the  newjating  the  movement  of  trade  be- 
bank.  plans  for  which  were  ini- 1  tween  Canada  and  the  Caribbean 
tially  announced  about  a  month|area,  the  new  affiliate  will  play 
ago.  is  the  Bank  of  London  and  an  important  role  in  strengthen- 
Montreal,  and  the  authorized  ing  the  ties  of  friendship  between 
capital  will  be  $20  million.  j  Canada  and  that  area 


YOUR 

[JFE  INSURANCE 


EVERYDAY  PROBUEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 


Standard  Life's 
125th  Anniversary 


871  sets,  against  130.571  set  by>Swaine  New  President  of 
the  same  time  la.st  year.  Underwriters  Laboratories 

Ronald  F.  Swaine  was  elected 


Sales  to  dealers  of  radio  sets 


iniversary  fpril.  cnm^  3,  underwriters-  La- 

- horatories  of  Canada  at  a  di- 


The  Standard  Life  Assurance 
Co.  is  distributing  a  special  book- 
let  commemorating  the  I25th  Choill  Store  Sales 


rectors’  meeting  held  following 
'the  annual  meeting  of  the  mem¬ 
bers  on  May  .30.  1958.  Mr. 

A  •  II  •  A  •!  'Swaine  is  Canadian  manager  of 
anniversary  of  company  s  opera-  Agoin  Up  111  April  ',he  Norwich  Union  Group 

tions  in  Canada,  where  it  started  Ottawa.  —  Saies  hy  chain  Fleeted  as  1st  and  2nd  vice- 
business  in  1833.  Canadian  as.sets  stores  in  Canada  totalled  an  presidents  are  respectively  H. 
of  company  now  amount  to  over  estimated  $237. .375. 000  in  April,  W.  Bell,  assistant  manager  of 
$200  million.  compared  with  .$221,487,000  in  the  Royal-Liverpool  Group  and 

In  addition  to  its  operations  in  April.  19.3/.  the  Dominion  Bureau  S.  Duck,  assistant  manager 
Canada,  the  Standard  Life  is  of  Statistics  reports.  The  in-  of  the  Great  American  Group, 
actively  engaged  in  the  Unitedi crease  was  7.3  per  cent.  Officers  re-elected  were  the 

Kingdom,  the  British  West  Indies.!  The  four-month  total  from  secretary-treasuijr.  • 

The  young  man  sitting  across  mine  who  is  in  the  construction  Uruguay.  Its  total,  January  to  April  *as  up  8.1  per  manager.  Canadian  ^ 

my  ,r»m  m,  wa.  h«,K  .aid  m.  There  i,  r  .rS?  fh"  ^eTS'm.J^er,  Edward  F. 

honest  and  frank.  In  spite  of  aspect  of  your  business  which  li  Head  office  of  companv  is  in  period  of  19.3"  Tabisz. 

the  fact  that  Mr.  Mann  has  ad-  envy  you.  You  can  do  busine.ss  Edinburgh,  Scotland.  Head  of 


The  Efhics  of  Selling  Life  Insurance 


Frank  Mair 


,  Greatest  increases  were  shown 

vised  me  that  I  am  .suited  to  the  with  whoever  you  like.  You  don’t  if'cc  for  Canada  is  in  Montreal,  by  chain  .stores  dealing  in  furni 
life  assurance  business.  Mr.  have  to  deal  with  dishonest  po-  it  has  branches  in  various  fure  and  radio  and  appliances 

.Martin 


Underwriters’  Laboratories  of 
Canada  maintains  and  operates 
laboratories  and  an  inspection 
service  for  the  examination  and 


I  have  considerable  liticians.  building  inspectors  and  ver*  icSng  ?nd'"tewelrv  wcrrThr'cst'ns  of  appliances,  devices 

Frank  Mair  has  been  appointed  doubt  about  the  advisibility  of  labour  leaders.  I  hate  this  giv- - 'only  ones  to  show  fosses  materials,  as  to  their  life. 

Derails"'it  ^s  pointed ‘our  haver  n7"Bank  oTuiido^  &  South] controller  of  Hudson’s  Bay  Oibgoing  into  it.  .so  he  suggested  Hing  of  bribes  but  you  couldn’t  TV  Sales  Higher  *  ' - Pr?^e^"n1-evention^  ^ no'lf 

not  yet.  been  finalized,  but  it  is  America  Ltd.  (BOLSA)  has  a.^nd  Gas  Company  Limited,  it^ask  your  advice  about  it.  To  bejlast  a  year  in  my  business  if  you  Rodia  Sales  Down  .  .h  o7/an7ation  snonsored  bv 

expected  that  14  existing  BOLSA  I  large  network  of  b  r  a  n  c  h  e  s^^s  announced  today  by  R.  3,  l^gj.,  jj  oi  »  a  i  ,  diUonM'"'iT  share*  Dominion  Board  of  Insur- 

branches  will  be  brought  into  theithroughout  Latin  America  andl^cown.  president.  :  ^  j  lastHuckv  vou  are  to  he  in  a  eieeni  "’e  company «  option  man.  J^ere “ 

new  organization,  with  headquart-:  has  long  been  regarded  as  a'  Mr.  Ma.r  was  born  "  clean,, eievision  .sets  in  April  fotall.^  ar^now  „u,^a„d.na.  lance  lJnder^^I^s^ - - 

ers  probably  located  in  the  Bah-'leading  foreigrf  banker  in  that  couver  and  obtained  his  pnmary| four  months  and  the  r  methods  busine.ss.  24,.3.38  compared  with  22.093  sets 

gjggj  arca'  its  Buenos  Aires  office.  for!^"‘f  *’•8*’  school  education  in  the  didn  t  imnre.ss  me  at  all.  Cer-  ❖  ❖  4.  lin  April  19.37,  according  to  the  •  • 

The  B  of  M  initially  will  example,  is  one  of  the  largest  f  f’ c  e  e  Prairie  Provinces.  Hejfainly  I  would  be  most  unhappy  “Now  you  see,  you  and  he  have  Hadio  -  Electronics  -  Television.* 
supply  its  share  of  capital  in  the  branch  tyinks  anywhere  in  the'^caduat<*d  from  Calgary  Normal jjf  j  ,,gjj  work  as  they  did.  And  Ouite  different  concepts  of  the  Manufacturers  .Association  of  Ca- 
forro  of  cash,  while  BOLSA  will 'world  ^  7  on  top  of  that  manv  older  peo- life  insurance  business  Each  u  .  /  .b  r  , 

provide  branches  already  e.stab- 1  BOLSA  offices  in  South  -^m- jj^  I  ^now  regard  in.surance  of  you  is  influenced  by  the  part-  four  XnXsVI^^^^^ 

Lshed  in  the  area.  As  the  new  erica  include:  Argentina.  21;,me  itc,Ar  in  int  .spnoK  01  r  .  ..  .  •„  ,  u  ;  -  monms  01  me  ytdi 

bank  develops,  the  Rank  of  Mont-  Brazil.  12;  Chile.  Colombia  andi  Following  his  war  service  Mr  agents  as  nuisances  if  not  'cular  insurance  people  who  have]  “ 

real  will  gradually  assume  its, Uruguay,  four  each;  El  Salvador,! Mf'r  attended  the  University  0  Iworse.”  .been  in  touch  with  you.  There-  Martin.  What  s  di.shone.st  about 

full  share  of  management  and  three;  Ecuador,  Peru  and  Vene- ^  o^comg  his  Bachelor  of  ‘•\ve||  ^fr.  Ashton,  let  me  .say|fore,  if  you  entered  the  business,  i^uying  a  term  policy?’ 

staff.  Izuela.  two  each;  and  Guatemala.!C"^'j^®'’^®  °®Sree  in  1948.  He  .^1^^  you'the  people  you  will  contact  will!  “Maybe  everything,  maybe  no- 

Nicaragua  and  Paraguay.  «ne  ^hg.tpX  gccouXnts  an^  wasjfeel  as  you  do.  you  would  bei«ain  their  impre.ssions  of  the 'thing.  Nothing  if  you  do  .so  as 
*^^BOLSA  also  has  offices  jp  awarded  his  C.A.’s  certificate  in  mo.st  unwise  to  enter  the  insur-j business  from  the  way  you  con-'fhe  result  of  careful  and  honest 
France,  Switzerland.  Spain  andif^''^*’  .  'ance  business.  No  honest  man — ;duct  yourself,  and  I  think  yourl^nnsideration.  Perhaps  every 

financial  community,  the  City  oflPortugal,  in  addition  to  a  large!  Joined  Hudson  s  ^aTjagd  hoth  your  being  here  and  ^wn  experiences  lend  to  support |fhing  if  you  do  so  only  on  the 

London  and  the  Caribbean,  in-jagency  in  New  York  and  offices , P''  frankne.ss  indicate  that  you  my  belief  that,  if  you  are  to  be'drsuments  of  an  agent.  After 

Bradford  and  Manchester.  >he  fa", of  l.)50.  He  s  pro  ,  . honest-no  honest  man  will  successful,  it  must'be  because  all,  .some  agents  who  sell  term 


The  arrangement  is  expected  to 
be  advantageous  to  both  banks 
and  to  provide  a  valuable  three- 
way  link  between  the  Canadian 


eluding  the  islands  and  the  main 
land. 


F7ngland. 


West  Indies  Service  Started  by 
Pemberton  Freeman  Agency 


,to  chief  accountant  in  19,34,  hold- 

ling  that  position  until  his  new  ever  be  happy  doing  work  which  you  are  honest.” 
appointment  as  controller.  Mr.|)^p  doesn’t  believe  in,  much  less]  “I  never  thought  of  it 


are  not  honest.” 

that'  "’fly  "ould  they  sell 


.Mair  succeeds  F  F.  Sellers  "ho  something  he  doesn’tlway  before  Mr.  Martin.  Of  cour-  Jerm  policy  in.stead  of  a  life  po- 


.recently  resigned  from  the  com-] 
pany. 


I  believe  in.  But  I  ask  you  to  sus-ise,  if  you  are  going  to  be  honest  il'cy  w'hen  they  make  more  on  a 
He  is  a  member  of  the  board! Pcnd  judgment  for  a  moment,  you  must  believe  in  what  youll'fc  policy?” 
of  examiners  in  Chartered  Ac-  Do  you  know  anything  of  thej^i'e  selling.  Tell  me,  does  your|  “Because  they  sell  bigger  po- 
jcountancy  for  Alberta  and  a  for-|,^gj;jg^^,^  except  what  you  havelcompany  sell  term  insurance?”  jlicies.  If  you  spend  $200  in  yearly 
in-iWest  Indies  in  order  to  gain  ac- ; f'’"'^  ‘he  agents  who|  “Yes,  Mr.  Ashton,  we  do.  But  Premiiims-  fiuy  about  $10,000 

have  called  on  you  and  the  re-|a  moment  ago  you  said  that  f'fc  or  $40,000  term.  Sometimes 

marks  of  the  older  people  you  term  insurance  was  the  only  sen-  they  make  just  as  much  on  the 

have  mentioned?”  isible  kind  of  insurance  to  buy.  term  premium  as  on  the  life  pre- 

“Well  yes — we  did  have  twojNow  I  want  to  be  frank  with  you  ooium.  and  to  some  people  $40, 

lectures  and  some  reading  on  life  land  say  that  f  do  not  agree  withJttfti  of  anything  looks  better  than 


the  Petroleum  Accountants’ 
!ciety  of  Western  Canada. 


Reflecting  the  increased 

terest  of  Canada  in  West  Indian _  to  the  sterling  area  mar- 

trade  due  to  the  establishment  ^  „ 

,  c  j  .•  r  .u  '  Edgar  Davey  of  the  Toronto  .  , 

of  the  new  Federation  for  ,  Head  Office  of  Pemberton.  Free-  MexiCBIl  Light 


islands,  the- first  foreign  adver-iman.  Bennett  &  Milne  Ltd.,  is 
tising  agency  to  open  a  branch  I  in  charge  of  the  new  Port  of  AppjjgS  FOf 


in  the  West  Indies  has  beeni^PO'o  office,  and  has  already 
established  in  Trinidad  by 

™  I  the  United  Kingdom,  he  will  have 


taken  up  residence.  Because  ofip0f0  RCVisiOII 


berton.  Freeman,  Bennett 
Milne  Ltd.  The  Canadian  agency 
has  offices  in  Toronto  and  Mont¬ 
real,  with  partner-agencies  in 
London,  Eng.,  and  New  York. 

“Canada  has  been  a  tradition¬ 
al  market  for  West  Indian  goods, 
and  is  actually  considered  more 
important  throughout  the  West 
Indies  as  a  whole  as  a  supplier 
and  customer  than  is  the  United 
States,”  explains  J.  M.  Milne, 
managing  director  of  the  Cana¬ 
dian  agency  making  the  unique 
venture.  The  new  Federation  will 
strengthen  this  long-established 
commercial  bond  between  Can¬ 
ada  and  the  We.st  Indies.  There | 

is  already  evidence  that  com-l^“”®^_®  Installing 
•  mercial  traffic  will  thicken  on 
this  historic  two-way  trade  street 
and,  since  we  now  have  enough 
business  to  warrant  opening  an 
office,  we  can  grow  with  the  new 
country,”  said  Mr.  Milne.  “In 
addition,  growing  interest  of  Ca¬ 
nadian  firms  is  manifest  in  estah- 


British  as  well  as  Canadian  Toronto.— Earnings  of  Mexican 

members  on  his  creative  and  ad- 1  Light  &  Power  Co.  Ltd.  for  the 
ministrative  staff.  |  current  year  will  be  adversely 

In  addition  to  its  specific,  on-  affected,  shareholders  were  told 
the  -  spot  services  in  the  West  at  annual  meeting  here  by  Wil- 
Indies,  the  agency  has  had  sur-  bam  H.  Draper,  chairman  of  the 
veys  proceeding  for  months  on  I  board,  by  higher  fuel  costs  aris- 


the  trade  potential  and  commer¬ 
cial  possibilities  for  Canadian 
firms.  The  need  for  more  precise 
marketing  information  is  parti¬ 
cularly  obvious,  and  personnel 
capable  of  carrying  out  this  type 
of  research  are  being  added  to 
the  Trinidad  staff. 


New  Pump  System 

The  introduction  here  of  a  new 
approach  to  motor  fuel  market¬ 
ing  has  been  announced  by  Sun !  lowaf'c*’  for  preferred  dividend 


ing  from  the  unsati.sfaclory  rain 
fall  in  1957,  and  by  higher  wage 
rates 

Application  has  been  made, 
chairman  said  for  a  rate  adjust¬ 
ment  to  which  it  is  entitled  by 
law  as  a  result  of  the  higher 
wage  bill.  Its  timing  and 
amount  will  have  a  bearing  on 
19.38  results. 

Net  earnings  of  company  for 
the  first  quarter  of  the  current 
year,  meeting  was  told,  were 
equal  to  about  38  cents  a  share 
on  the  common  stock,  after  al 


assurance  in  the  course  I  took  at 
McGill.  But  that  was  only  about 
the  mathematics  of  life  assuran¬ 
ce.  Which  brings  up  another 
point.  The  lectures  demonstrate 
that  term  is  the  only  sensible 


Oil  Company  Ltd,  The  unique! 


I  requirements.  For  the  three 
.  —  11  J  ,  „.  ..  [months  ended  March  31,  1957, 

^  *.vstem,  called  Custom  Blending,  Lg^pgny  reported  net  earnings 

lishing  branch  operations  in  thei  offer  a  choice  of  six  pro- 1  of  $1,226,935,  equal  to  49  cents 

■ - - - igressively  higher  octane  grades 'a  share  on  common. 

of  motor  fuel,  all  dispensed  from-  overcome  the  threat 

„  .  ui  J-  of  power  restrictions,  a  new  unit 

a  single  automatic  blending  ‘;2.400  k.w.  capacity  at  the 

P)"^l’-  iLecheria  plant  is  now  under  test 

The  new  .system  was  develop-  j  operations,  three  months  ahead 
ed  to  match  the  wide  spread  in; of  schedule.  Another  thermal 
engine  octane  requirements  wilh|  generating  unit  of  82.4(K)  k.w.  is 
a  wide  range  in  motor  fuel  under  construction  in  the  United 
I  octane  quality,  and  will  give 'States  and  Germany  for  installa- 
ieach  motorist,  for  the  first  time.ition  at  Lecheria.  It  should  be 
!lhe  opportunity  to  choose  the  operative  in  about  two  years, 
.fuel  that  comes  closest  of  fitting]  The  company  has  made  ap-' 
I  the  particular  needs  of  his  indi  '  plication  to  the  World  Bank  for 
I  vidual  car.  lan  additional  long-term  loan  of 

The  pump  is  designed  to  blend; about  $9,000,000. 


MAJOR  MEDICAL 
EXPENSE  INSURANCE 


"Thif  appears  to  be  one  of 
the  best  answers  I’ve  seen 
to  the  problem  of  the  ever- 
increasing  costs  of  sick¬ 
ness.  It  not  only  provides 
adequately  for  the  em¬ 
ployee,  but  for  his 
dependents  as  well. 

"An  intelligent  employer 
would  be  foplish  to  be 
without  this  coverage 
when  the  cost  is  so  reason¬ 
able.  I’m  going  to  send 
for  further  information.” 


you  and  would  like  to  ask  you  *1P  P*’*’  anything 
the  rea.sons  why  you  hold  that  i  book,  the  man  who  be- 

opinion.  Is  there  anything  rna-j  Beves  only  in  term  insurance  and 
thematically  wrong  with  per- 1*^1'*  only  insurance  usual- 
manent  insurance?”  !l.v  really  is  a  crook,  becau.se  he 

“No  I  don’t  suppose  there’s 

kind  of  insurance  to  buy  but  notjanything  mathematically  wrongj^^Ber  inve.sting  your  own  money’ 
one  of  the  agents  who  called  on! with  it.  But  is  it  sensible,  sayl"*’®"' 

me  ever  even  mentioned  it.”  jfor  me.  fo  buy  an  endowment. cant,  and  he  knows  it. 

❖  ❖  ❖  jor  does  an  agent  try  and  .sell  it!  Al.so  the  large  majority  won’t 

“Well.”  I  .said  “perhaps  we  g^gl^p  3  .save  in  any  other  way.  and  in 

had  better  stick  to  one  thing  at ; jgjgj,jgpT'>  ,his  heart  of  hearts  the  ‘term 

a  time  and  clear  it  up*  before!  ^  ,j,  jartist’  knows  that  too.  And  there- 

tackling  the  other.  Which  will  we]  “Well,  since  we  agreed  thatjfore  he  is  often  deliberately  mis¬ 
take  first,  the  ‘mathematics’  or | some  agents  are  honest  and  some] leading  his  listener  by  encourag- 
the  ‘ethics?”  jare  dishonest  I  imagine  the  hon-iing  him  to  believe  something 

He  grinned  at  me.  “Let’s  take,est  ones  recommend  it  because: which  is  not  true  and  which  he 


V/hy  Doni  You 
Writo  ovr  Group  Doparfimnf 
for  dofoilt  of 

DOMINION  LIFE 

MAJOR  MEDICAL 
EXPENSE  INSURANCE 

Tbit  plan  provides  an 
answer  to  the  costs  of 
terious  illness.  Its  benefits 
art  for  those  faced  with 
the  cost  of  special  nurses, 
doctors,  hospitalization 
and  all  the  expenses  of 
illness.  It  supplements 
standard  emplovee 
Sickness  and  Accident 
plans  and  prevents 
financial  disaster  when 
extensive  medical  expen¬ 
ses  must  be  met. 


the  ethics.”  I  grinned  right  back. 
“Okay,  let’s  take  the  ethics. 
May  1  ask  you.  do  you  approve 
of  all  the  methods  of  all  the 
people  you  know  who  are  in  other 
businesses  than  ilife  assurance?” 

“Oh  no.  I  didn’t  mean  to  sug¬ 
gest  that  all  life  insurance  agents 
were  dishonest.” 

“I’m  sure  you  didn’t.  Mr.  Ash¬ 
ton.  But  if  you  agree  that  people 
other  businesses  are  .some¬ 
times  less  than  perfect,  should 
one  expect  insurance  agents  to 
be  higher  than  the  average? 
Isn’t  it  true  to  say  that  there  are 
both  ‘crooks’  a’nd  ‘fools’  in  every 
business’’” 

“A'es,  that’s  very  true  Mr. 
Martin,  but  I  have  the  impres¬ 
sion  that  the  percentage  in  the 
insurance  business  is  higher 
than  most.” 

I  was  enjoying  this  young  man 
“To  be  candid  Mr.  Ashton  there 
are  times  when  I  think  the  same 
thing.  But  then,  being  an  egoi.st. 
1  find  something  to  be  grateful 
for  even  in  that  assumption- 
even  if  most  agents  are  crooks, 
an  honest  man  will  be  even  more 
appreciated  because  his  honesty 
will  stand  nut  the  more  brightly 
due  to  the  fact  that  he  is  among 
rogues.” 

“You  mean  that  everyone  will 
be  as  honest  as  his  own  nature 
j  permits,  no  matter  what  business 
he  is  in  and  that,  if  people  want 
honesty  in  their  insurance  man 
and  I  am  honest,  they  will  want 
jto  deal  with  me  rather  than  my 
;Competitors.  for  that  reason?” 
Weekly  statement  of  the  Rank  of  Canada  as  at  June  4.  19.38|  “If  I  didn’t  believe  that.  Mr 
shows  total  assets  $.34,715,680  higher  than  previous  week  at  $2,706.-! Ashton,  j  \A.g„|f)g-f  f,p  jg 
4,38,845.  Investments  are  shown  $.38,814,771  higher.  Holdings  of  i/jiirggpp  hiwinocc  u 
Sterling  and  U.S.  Funds  were  $10,022,981  lower,  while  other  assets",  .  u 

were  $3,937,8.37  higher.  Deposits  were  $12,902,612  higher.  Circulation  on^  ago  that  a  friend  of 

was  $9.134.6.3.3  higher,  while  other  liabilities  were  $42,306,102  _  _ 

higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $129,709,876  higher,  while  other  liabilities  were  $7.36,676  higher. 

Circulation  was  $89.84.3, .372  higher  than  same  period  last  year  and 
deposits  are  shown  $44.608, Hk)  higher. 

Comparative  figures  herewith: 

.VSSETS—  .llinr  4.  IS.VI  SIht  VI.  IS.iS  l.snl  Wh.  I.asi  Vr. 


they  believe  you  would  be  wise  to  knows  is  not  true,  whereas  the 
buy  it,  and  the  dishonest  ones  rec-|agent  who  tries  to  sell  you  a  life 
ommend  it  because  they  hope  tojpolicy  is  (presumably)  telling 
make  more  commission.  But  thejyou  things  that  are  true  even  if 
real  question  is,  ‘are  you  honest  I  he  desn’t  have  your  interests  at 
with  yourself  in  buying  a  term  I  heart  when  he  is  telling  you.”  | 
policy  instead  of  a  Life  or  En-I  “I  never  thought  of  that.”' 
dowment  policy?”  isaid  Mr.  Ashton.  An  awful  lot  of 

“I  don’t  iinder.stand  you  Mr.  other  people  haven’t  either! 


Oil  is  our  Cup  of  Tea 

Not  literally,  of  course,  but  we  do  have  eon.siderahle 
knowledge  of  the  oil  bu.siness.  The  Supervisor  of  our  Oil 
and  Gas  Department  keeps  us  fully  up  to  date  on  all 
aspects  of  this  important  industry.  Over  the  years, 
Imperial  B.mk  has  made  it  a  policy  to  keep  a  finger  on 
the  ever-changing  pul.se  of  the  nation’s  business  and 
industry.  Contact  with  your  local  Branch  of  Imperial 
Bank  will  keep  you  informed  of  business  opportunities 
and  developments. 

IMPERIAL 

gfe  IB^%EE  /tuir 


tw’o  basic  fuels  in  a  series  of 
exact  proportions,  measure  the 
total  fuel  delivered,  automatic¬ 
ally  compute  a  single  price  for 
I  any  blend  and  .shut  il.self  off 
I  if  the  mixture  should  vary  from 
I  the  pre-set  proportion  required 
]for  the  blend  ordered. 

Installations  of  the  custom;  c‘  f  O  rf  II 
blending  .sy.stem  are  now  being!  •••'*'  VUOITer  Up 
made  throughout  Sunoeo’s 
marketing  territory,  following 
extensive  consumer  te.sts  in 
Florida.  By  mid-summer,  19,38, 
close  to  9.000  service  stations  in 
the  I'.S.  and  Canada  are  ex- 


.A  new  hydro  plant  is  being 
built  by  the  Federal  Electricity 
Commission  of  1.36,000  k.w.  cap¬ 
acity,  to  be  completed  in  1961. 
Mexlight  will  buy  and  distribute 
its  power  output. 

I - 

Cigarette  Releases 


Ottawa  —  Cigarette  releases 
in  Canada  were  seven  per  cent 
higher  in  the  first  quarter  of  this 
year  compared  with  correspond¬ 
ing  period  last  year  and  cigar  re¬ 
leases  gained  4.5  per  cent  ac- 
peeted  to  be  equipped  with  the  cording  to  the  Bureau  of  Statis- 
new  system.  [tics. 


Grecnshields  &  Co 

Membert 

Montreal  md  Toronto  Stock  Exehanget 


Grecnshields  &  Co  Inc 

Underwritert  and  Dealert  in 
Canadian  SeemritUt 


MO.NTREAI  TORONTO  NEXT  YORK 

QUEBEf;  O'TTAWA  SHERBROOKE 

LONDON,  ONTARIO 


Recording  122  Years  Of 
Progress 

The 

Northern  Group 


SURVEYER,  NENNIGER  &  CHENEVERT 


Total 

ADVANfUS  TO— 
Charterfd  and  Sav. 


Pka 


WELFARE  PUN  SPECIALISTS 

for  Pktnt  large  and  Small 


Tf>la1  . 

INVFSTMPNTS— 

TreaRur.v  RIIU 
C.ovl.  Sar.s  (?  Vr*.> 
Govt.  Sacs.  iLons  Term) 
Bd.s.  Deb.  Ind,  Dp' .  Bk. 
Other  Secs. 


Total 

Ind.  Dev.  Rk.  .. 
Bank  Premises 
All  Other  AsseU 


2.M3.14.i.0Rl 
25.000.000 
9.578.f>40 
88  ..574 .01 9 


121.171.9,5.5 
877.11fi.548 
1 .427..348,48‘2  -  425.242. 77fi 


.184..no,510 

25.000.000 

9.578.840 

150.857.082 


.52.529.188  —1,58.275.016 
450.2.50.0.5.5  f  411.989.808 
-1.52.271.445 
♦  12,982.299 
-  7..591.7.58 

+  127.015.890 


Total 

tlAKILITIFS— 

(iapitai  Paid  I'p  _ * . 

Rest  Fund 
Notes  In  Plrciilation 
DKPOSITS— 

Govt,  of  Canada  . 

Char.  Rank.s  .  . 

Other  ... 

Total 

l.iahilitie.s  fOther  Curr.5 
All  Other  Liabilities 


2.708.4.58.815  2.851.723.185  .  54.715,880  4  129.709.876 


fi.OOO.IHH) 

2.5,000.000 

1.8.52.858,889 

5n.t42.04l 

570,402.448 

25.687.2.52 

844,551. 7?1 
89,195.778 
110.072.657 


5.000.000 

2.54)00.000 

1.8-45..504.056 

80.115.575 
5t8.768.088 
22.747.846  ' 


9.59..586  —  5.570.198 


851.829.109 
78 .825  .-185 
87.78«..5.55  +  42,508,102 


12.902.812  4  44.608.190 

9.627.887  —  .5.480,562 
756.678 


CONSULTING  ENGINEERS 
1440  ST  CATHERINE  ST.  W.,  MONTREAL  25,  QUE. 


Preparation  of  plans  and 
xpeelfieationg  for  the 

St.  Lawrence  Seaway  Autharity 

for  remedial  lewoge,  drainage  and  water  supply  works 
tor  South  Shore  Municipalitiet  and  with  Quebec-Hydro 
on  alterotiont  to  the  C.P.R.  bridge  at  Caughnawago, 
neceisitoted  by  the  future  Loehine  hydro-electric  power 
development. 


COMPLETE  ENGINEERING  DESIGN  OF  IN¬ 
DUSTRIAL  PROJECTS  .  .  .  every  phase  from 
.  .  .  Site  Selection,  Layout,  Structural  and 
Building  Services  ...  to  completion.  Either 
alone  or  in  collaboration  with  Clients'  Engin¬ 
eers  or  outside  Specialists. 


DESIGN  and  SUPERVISION  of  Construction  of 
general  Municipal  Works  .  .  .  Water  Filtration 
and  Sewage  Treatment  Plants  .  .  Hydro- 
Electric  end  Steam  Plants  .  .  .  Hydraulic 
Structures,  Harbours  end  River  improvements. 


THE  NORTHERN  ASSURANCE 
Company  Ltd. 

THE  ROYAL  SCOTTISH 
Insurance  Co.  Ltd. 

THE  WORLD  MARINE  A  GENERAL 
Insurance  Co.  Ltd. 

SCOTTISH  METROPOLITAN 
Assurance  Co.  Ltd. 

LONDON  A  SCOTTISH 
Assurartce  Cerp.  Ltd. 

in  it?  19.37  Annual  Statement  declares 

Total  Assets  (including  Lite)  .  $234,321475 

Total  Liabilities  $201,4)I43B 

Surplus  (tor  protection  ot  Policy  holders)  $  34,903,037 
(Sterling  converted  at  $2.72  per  £) 

TOTAL  ANNUAL  INCOME 

(in  Sterling) 

1836  .  3,072 

1875  .  590,727 

1925  .  6,980,217 

19J6  .  37,207,804 

19S7  41,189,268 

Head  Office  tor  Canada  —  264  Hospital  St.,  Montreal 


Ross  Clarkson,  Chairman 
The  Hen.  Edouard  Assetin, 
Q.C.,  M.L.C. 

H.  Norman  Oavis 
H.  S.  Foley 

Cel.  R.  Dickson  Harkness, 
D.S.O.,  M.C. 


CANADIAN  ADVISORY  COMMITTEE 

J.  William  Horsey 
George  William  Huggett 


H.  M.  Turner 

William  Petty  Walker, 
O.B.E. 


FIRE  •  CASUALTY  •  AUTOMOBILE 


INLAND  MARINI 


2.7ns,438,»«  Z.Hl.TCS.lR.I  +  .S4,71,S.RS(1  +  l«,Tn9.II7R ' 


Total 


Appointment  et  Southern 
Conodo  Power 


'Abitibi's  U.S. 
Subsidiary 
Makes  Progress 


THE  FINANCIAL  TIMES.  JUNE  13,  1958 


Keeping  Step  With  the  Times^ 
With  Nuclear  Insurance  Ass'n 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Toronto— The  fire  and  casualty  a«  a  very  considerable  part  of 
Insurance  business  in  Canada  to- ‘the  resources  of  N.I.A.C.  is  pro¬ 
day  took  steps  to  meet  special  jvided  by  British  and  American 
problems  of  the  atomic  age  by  companies  operating  on  a  world¬ 
forming  the  Nuclear  Insurance  I  wide  basis  wbo  must  avoid 
Association  of  Canada.  Virtually  I  aggregation  of  liability  resulting  I 
all  insurers  licensed  in  Canada!  from  membership  in  more  than  I 
joined  at  the  organization  meet-  one  nuclear  pool.  j 

ing  at  the  Insurance  Institute'  Although  no  requests  for  nuc-| 
here.  lear  power  reactor  insurance! 

Purpo.se  of  the  N.I.A.C..  which  have  yet  been  received  in  Can-j 
parallels  similar  groups  already  ada,  the  past  18  months  have 
established  in  Britain  and  the  brought  a  number  of  insurance 
Ignited  States,  is  to  pool  resour-  problems  in  connection  with  the 
ces  to  provide  insurance  to  own-  insuring  of  fuel  rod  manufac- 
ers  of  nuclear  reactors  and  asso-  turers  ana  small  reactors  for, 
ciated  operations  —  not  only  teaching  purposes.  At  present 
against  physical  loss  to  the  re-  the  only  large  reactors  in  Can- 
actor  but  also  against  the  wide-  ada  are  government-owned  but' 
spread  damage  suits  which  it  is  presumed  that  eventually 
might  result  if  a  reactor  went  there  will  be-  privately-owned' 
out  of  control.  power  reactors  requiring  special 

The  Association  will  be  able  to  insurance  in  large  amounts, 
provide  pooled  insurance  in  con- 1  “Nuclear  reactors  represent  a| 
nection  with  nuclear  reactors.  I  new,  unknown  and  potentially. 


Toronto.  —  Reversing  the  long-  company’s 
standing  trend  of  location  in 
Canada  by  American  indu.stries,  j 
Abitibi  Power  and  Paper  Co.' 

Ltd.  has  invaded  the  United 
States  with  an  insulation  board 
and  hardboard  plant  ’at  Alpena. 

Mich.  Through  sales  head¬ 
quarters  in  Detroit,  mill  produc¬ 
tion  'vill  be  distributed  in  the 
north-eastern  quarter  of  the 
United  States  for  the  present. 

Abitibi  Corporation,  the  wholly- 
owned  .American  subsidiary  of  ' 
the  Canadian  company,  is  oper¬ 
ating  the  only  inill  in  the  UnitedI 
.States  producing,  under  one  roof, 
the  two  basic  types  of  hardboard 
—  smooth  one  side  and  smooth  ,  ,  . 

two  sides  —  as  well  as  a  wide  ^  $2..i00,0n0  in  its 

range  of  rigid  insulation  hoard.  months  of  operation  as 

The  annual  capacity  of  the  mill  a  distributor  of  natural  gas, 
IS  20n  million  square  feel  of  prank  M.  McMahon,  nresident. 


service,  directed  by  graduate  for¬ 
esters,  which  is  available  to,  and 
welcomed  by.  wood  produeers 
feeding  the  mill.  The  objectives 
are  to  ensure  sustained  yield 
from  timber  lots,  and  to  .stimul¬ 
ate  the  preservation  of  wild  life. 


Electric  Reduction 
Expands  Facilities 


By  Doug.  Weston 


Toronto. — The  Electric  Reduc¬ 
tion  Co.  of  Canada,  Ltd.,  will 
expand  its  present  chemical  re¬ 
search  facilities  100  per  cent  by 
February.  1959,  according  to  an 
announcement  by  R.  M.  0. 

president  and 


I  A  .story  in  the  New  York  Jour¬ 
nal  of  Commerce  notes  that  more 
than  94  per  cent  of  all  motor 
vehicles  registered  in  the  Slate 
of  Maryland  carry  at  least  mi¬ 
nimum  liability  insurance.  The 
story  points  out^  that  under  the 
Unsatisfied  Claims  andJudgments 
Law,  every  motori.st  not  carry¬ 
ing  10-20-5  liability  coverage  must 
pul  eight  dollars  into  the  fund 
being  built  up  under  the  law,  i 
compared  with  one  dollar  re-| 
iquired  of  insured  motorists. 

•  The  moral  is  plain.  If  you  are 
going  to  have  to  pay  out  money 
lyoii  might  as  well  put  it  to  good 
use  and  pav  it  out  for  ’nsiirancc 

I 

coverage.  i 


the  cost  of  the  extra  protection 
for  insured  motorists,  after  the 
first  year  of  the  new  program. 


Maunsell,  vice 
technical  director. 

Electric  Reduction  Company  Is 
a  supplier  of  phosphoric  acid, 
.sodium  and  calcium  phosphates, 
organic  phosphates,  and  sodium 
and  potassium 


MR.  GERARD  LEMAV,  whose 
appointment  as  manager  of  pur- 
|chase.s  and  stores  for  Southern 
.Canada  Power  was  recently  an¬ 
nounced  by  Mr.  J.  A.  Page, 
president  and  general  manager 
of  the  Company.  Mr.  Lemay, 
I  who  has  been  with  the  Com- 
jpany  for  3.1  years,  was  formerly 
(assistant  general  superintendent 
of  the  generation  and  transmis¬ 
sion  department  at  Drummond- 
ville. 


-  chlorates  with 

plants  at  Buckingham  and  Var- 
ennes,  P.Q.  and  Vancouver,  B.C. 

The  new  department  will  be 
established  in  Toronto  and  its 
facilities  will  do  research  in  the 
pulp  and  paper,  uranium  extrac¬ 
tion.  mining  and  metallurgical, 
paint,  petroleum,  plastics,  deter¬ 
gent.  metal  finishing. 


provide  insurance  against 
jrds.  but  in  this  case  there 
'orld-wide  realization  that  the 
,'ision  of  such  insurance  is 


,  food  pro¬ 
cessing  and  agricultural  induf* 
tries  in  Canada. 


The  .lournal  also  comments  on 
new  legislation  passed  hy  the 
General  Assembly  of  the  State 
of  Virginia.  The  Virginia  Stale 
Corporation  Commission  has  fix¬ 
ed  six  dollars  as  the  basic  prem¬ 
ium  insured  motorists  will  pay 
for  mandatory  additional  cover¬ 
age  in  automobile  insurance, 
which  will  protect  them  from 
damages  or  injury  caused  by  un¬ 
insured  drivers. 

'  The  mandatory  coverage  is 


WHEREVER  YOU  OO 


Bathurst  1st 
Quarter  Net 
Down  Widely 


CANADIAN.  PACIFIC  EXPRESS 

7mm£RQ 

m*  OHFQU^ 


SALES  REPRESENTATIVE 

W.  R.  Wright,  director  of  pub¬ 
lic  relations  of  Canadian  Na- 
;tional  Railways,  has  announced 
(the  appointment  of  Universal 
Publications  'Quebec'  Ltd.  as 
advertising  sales  representative 
for  CNR’s  monthly  magazines 
"Keeping  Track"  and  “Aii  Fil 
Du  Rail."  These  publications, 
with  a  combined  bilingual  circu¬ 
lation  of  145.000,  are  mailed  to 
the  homes  of  all  CNR  employees! 
and  pensioners  in  Canada,  the 
U.S.  and  throughout  the  world.' 

Universal  Publications  'Que-i 
bee'  Limited,  of  which  David  R. 
Cromhie  is  president,  are  pub¬ 
lishers  of  “The  f'lizabethan." 
Mr.  Cromhie  also  publishes 


Another  Year  of  Progress 
Northern  Assurance  Group 


Net  earnings  after  all  charges 
somew'hat  less  than  .50  per  cent 
of  those  for  corresponding  period 
of  last  year  are  shown  in  interim 
statement  for  first  quarter  of  Ihisj 
year  released  by  the  Bathurst  i 
Power  &  Paper  Co..  Ltd.  , 

E.stimated  profits  before  de¬ 
preciation,  depletion  and  income 
taxes  for  period  under  review  are' 
shown  at  $723,151,  dow-n  from 
(figure  for  first  quarter  of  last  , 
(year  of  $1,084,405.  Depreciation 
and  depletion  absorbed  $405,480 
as  compared  with  $394,287  and'' 
tax  re.serve  $145,000  as 


ilceep  your  travof 
funds  sgfoi 

I  The  safe,  convenieot  wtj 
to  carry  your  travellin* 
..  money  .  .  .  cashable  only 
when  countersigned  by 
you  .  .  .  fully  refunded 
if  lost  before'  being 
countersigned. 

Obtainable  from  any 
Canadian  Pacific  agent 
or  from  most  banks. 

When  sending  money,  use 
C.anadian  Pacific  Express  money 
orders  — safer  than  cash! 


'which  includes  one  to  assess  un¬ 
insured  molori.sis  $15  a  year  after 
October  1.  The  insured  motor¬ 
ists  must  pay  the  $fi  premium 
'after  July  1. 

For  the  $15  he  pays,  the  un¬ 
insured  motorist  will  get  no  pro¬ 
tection  whatever.  But  these  pay¬ 
ments  will  go  into  a  fund  to  pay 


I  income 

again.st  $.1.18, ono.  Net  after  charges 
i.s  estimated  at  $172,671  as  com-' 
pared  with  19.57  first  quarter  net 
of  $.1.52.178, 

It  is  pointed  out  that  figures' 
are  subject  to  annual  audit  and 
year-end  adjustments,  and  tbal 
taxes  on  income  can  only  be 
estimated  with  respect  to  inter- 
jim  periods  as  the  taxes  iiltim- 
jately  payable  depend  upon  the 
:  determination  of  taxable  income 
jfor  the  full  year. 

I  Current  Assets  as  of  March  .11 
(last,  including  cash  and  market- 
(able  securities  of  $2.500.0.55 
amounted  to  $16,039,410  and  cur¬ 
rent  liabilities  were  $4,163,114. 

Net  profit  for  the  first  quarter 
of  19.58.  statement  says,  reflects 
the  downward  trend  in  business 
conditions  referred  to  in  the  ad¬ 
dress  by  the  president  of  the 
company  at  the  annual  general 
meeting  of  shareholders  held  in 
(March.  Notwithstanding  numer- 
•ous  efficiencies  and  other  econ¬ 
omies  constantly  being  achieved 
by  the  company  throughout  its 
operations,  costs  have  continued 
jto  increase  as  a  result  of  high 
wages  and  increased  co.st  of 
basic  materials  and  supplies.  The 
'effect  of  this  situation  on  net 
I  profit  is  accentuated  when  pro¬ 
duction  is  curtailed.  Although 
some  seasonal  improvement  to 
business  is  being  experienced 
(currently  by  the  company,  the 


r.VPSIM.  I.IME  AVn  AI.ABASTINF 
Gypsum.  Limf  xnd  .AiBbastinf.  Can- 
ida.  Ltd.,  advises  that  sharps  havp 
ippn  issued  under  the  terms  At  the 
-ompany’s  stork  option  plan  There 


in  the  proportion  in  which  they 


I  Mexico  Tramways 
|To  Change  Name 

i  .Mexico  Tramways  Company 
'  has  called  a  special  general 
meeting  of  its  shareholders  for 
Thursday,  .June  26.  19.58.  in  Tor- 
ionto.  Canada,  to  vote  on  pro- 
!  posed  charter  amendments.! 
(These  include  a  change  of  the' 
I  company’s  name  to  Magnum  i 
I  Fund  Limited  and  the  reduction 
jof  the  par  value  of  its  capital 
'.slock  from  $10n  to  $10  a  .share 
i  incident  to  the  write-off  on  its ! 
books  of  losses  of  approximately! 

tbe  company  | 


Harding  Carpets 

Sales  of  Harding  Carpets  Ltd. 
Increased  4%  to  $.1.7.50.110  in  six 
months  ended  April  .10.  19.58  and 
net  profits  22^  to  $90,008  nr  38c 
ner  share  from  $7.1,763  or  31c 
or  the  same  period  last  year,  C. 
Malim  Harding,  president,  re¬ 
sorts  Previous  year's  earnings 
A’ere  abnormally  low  due  to  the 
strike.  Final  six  months  this  year 
'hnuld  show  reasonably  satis¬ 
factory  profits. 

Conditions  this  year  are  more 
jncerlain  and  the  company  iS| 
mnfronted  with  falling  commod- 1 
ty  prices,  principally  wool,  which  I 
soull  result  in  an  inventory! 
i<  rite  -  down.  Some  reserves 
igainst  this  were  provided  in  the 
irsi  half. 

Quarterly  dividend  payable, 
luly  1  has  been  reduced  to  ll'aC 
Tom  1.5c  per  share.  .Mr.  Harding  ( 
[loinls  out  that  over  the  pa.sL  four, 
.ears  77^^-  of  earnings  have  been' 
laid  out  in  dividends  and  this.! 
'ombined  with  capital  expend!- 1 
has  resulted  in  a  $320,000 


j  $24,000,000 

(.sustained  while  operating  a  (materialized  to  the  extent  antici- 
itramway  system  in  Mexico  City. 'pated. 

I  Since  .Inly  1.  19.53  the  Com-  - 

pany.  under  new  management, |  Conodion  JoinS  Board 

has  been  investing  its  a.ssets  inii^f  n;i 

marketable  securities  and  the'^'  valllr  vJII  v>Orp  n 
proposed  charier  amendments  Pittsburgh.  —  A  Canadian  has 
are  to  make  the  charter  powers  been  elected  to  the  board  of 
those  of  an  investment  company,  directors  of  the  Gulf  Oil  Cor- 
iThe  market  value  of  the  Com- (poration.  He  is  Beverley  Mat- 
pany’s  assets  which  was  about  thews,  a  partner  in  the  Toronto 
$6.25  a  share  in  July  19,53  is  now  legal  firm  of  McCarthy  and  Me¬ 
in  execs'"  of  $14  a  share  for  the  Carthy. 

265.312  outstanding  shares  of  Mr.  Mathews  has  been  a  di¬ 
capital  stock.  rector  of  The  British  American 

If  approved  by  the  sharehold- ,Oil  Company  Limited  since  19.55. 
ers  the  company  may  issue  up  In  addition,  he  is  a  director  of 
to  7,14.688  additional  shares  of  The  Toronto  -  Dominion  Bank, 
capital  slock  as  stock  dividends  Brazilian  Traction.  Light  A- 
and  increase  its  paid-in  capital  Power  Company  Limited;  and 
and  expand  its  activities,  is  a  member  of  the  board  of 

The  common  stock  is  listed  on  j  governors  of  the  liniversity  of 
the  London  and  Toronto  Ex- (Toronto, 

changes.  i  A  native  of  Toronto  and  a 

- - - (Queen’s  Counsel,  Mr.  Matthews 

FORn  MOTOR  CO  'graduated  from  the  Universitv 

Th»  transfer  agent  for  Ford  Motor  x^rontn  with  a  RA  rloorop  in 
Co.  advises  that,  on  April  21.  1M8,  Oegree  in 

an  additional  .'ino  rommon  shares  were  political  .science  and  also  from 
issued.  reprp.senting  an  exerci.se  of  the  Osgoode  Hall  Law  School. 

option  under  the  19,i.^  stork  option  plan,  u  _  j  j  *  r» 

There  are  12.166.781  rommon  shares  Me  \tas  admitted  tO  the  Bar  in 
issued  and  outstanding^ _  Ontario  in  1930. 


•  •  •  •  • 

THE  NEW  Dl.SHER  STEEL  DIVISION 
PLANT :  Thi.s  plant  has  modern  atjfn- 
matic  punching  and  welding  eguipmenl, 
and  large  storage  areas  served  by  two 
runways  totalling  1200  feet  in  length. 
Service  and  manufacturing  area  is  more 
than  100.000  square  feet.  i 


lures, 

decrease  in  working  capital  over 
the  same  period. 

Company  is  entering  the  field 
nf  tufted  manufacture.  This  will 
prove  a  valuable  addition  to  car¬ 
pet  activities  and  is  necessary  in 
order  to  maintain  Harding’s  posi- 
Mon  as  Canada’s  leading  carpet 
manufacturer,  the  President  says. 
Details  of  additional  debenture  j 
financing  will  he  announced: 
shortly.  This  new  development 
“mphasizes  the  need  to  conserve 
.corking  capital  in  order  to  pro- 
.ide  for  long-term  growth  and 
'onsequeni  ’  benefit  tn  share- 
lolders.  i 


This  is  a  story  of  Canadian  progress.  It  is  also  a  family 
story  .  ; .  a  stccl-fabricating  family, 
and  a  family  of  companies. 

The  Benson  family  and  350  other  Disher  Steel 
employees  look  forward  to  an  even  brighter  future, 
for  last  December  they  moved  to  Disher  Steel’s  shining 
new  plant  on  Disco  Road,  Metropolitan  Toronto. 

The  Bensons  move  ahead  and  strive  for  better  things. 
The  Disher  Steel  Division  of  Dominion  Structural 
Steel  Limited  also  makes  new  strides  ...  as  does  the 
parent  company,  Canada  Iron  Foundries,  Limited. 

The  plant  is  a  symbol  of  new  scope  and  new 
opportunities:  for  industry,  for  these  companies, 
and  for  their  employees.  Canada  gains  a  “new  look**, 
and  structural  steel  forms  the  basis  of  the  nation'i 
building  boom,  her  modern,  impressive  skyline. 


THE  BEN.SON  FAfyllLY  .  .  father 
George,  son.A  Keri,  Bob,  Dave  aerf  Paul, 
and  son-in-law  Kenneth  Mann  all  work 
'or  Disher  Steel  Division  of  Dorninion 
Structural  Steel  Limited.  All  are  doing 
well:  in  the  company,  and  in  their  suc¬ 
cessful,  comfortable  home  life. 


rONSOLIDATF,n  PAPFR 
Consolidated  Paper  Corp  Ltd*  advise* 
that  during  thf  month  of  .April.  3 
shares  of  the  rompan.v  ha'>  been 
issued  in  payment  of  Interent.  leaving 
.5,1.32.A7?)  share*  outstanding. 


MerMILLAN  A  BLOEPEL 
MacMillan  and  Blnedel  Ltd.  advise* 
that  option*  have  been  granted  to  two 
executive  officers  of  the  company  to  pur* 
chase  20,000  share*  each  at  $22.27  a 
share  exercisable  at  any  time  on  or  be¬ 
fore  January  28th.  I%8. 
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result  in  serious  economic  con.sequences. 
Buy  Canadian,  where  economically  feas¬ 
ible.  by  all  means,  but  only  after  a  review, 
of  (he  con.sequences  surrounding  each 
purchase. 

“Buy  f'anadian,”  like  most  other  slo'- 
jrans,  is  simply  too  simple. 

Urban  Development  and  the  | 
Architect  ! 


“It's  Time  To  Cut  Costs  And 
Be  Efficient" 


I  Fflltnri-il  CAPiim  convictrd  of  •tailing  to  .share  the 
LUilUiUi  rorum  mad  '  and  we  had  to  arrange  to 

'  _  tile  proof  of  financial  responsi 

i  THE  LONG  ARM  .  .  .  ‘’'''‘V  ""  , 

Sctcral  months  ago  one  o(  our  ioV  months  later  thi.s 

ai  tomobile  policyholders,  a  *wo-  "^to  my  office  and  in- 

man  of  mature  years  represent- that  she  had  b^n  m- 


i formed  me  that  she  had  been  in- 


By  W.  E.  SOLES 

President,  Anglo-Canadian  Pulp  &  Paper  Mills  Ltd.,  from  on  address  to  a 
meeting  of  the  Technical  Section  of  the  Canadian  P.  t  P.  Association. 


ing  a  Federal  Government 


volved  in  another  accident.  She 


.  .  .  perhaps  we  North  Amer¬ 
icans  arc  becoming  too  com¬ 
placent  in  economic  affairs 
and  too  sure  of  our  own  abili- 


.  W.  Hooper  '  .  t’/  ban  rcdevelopmcnt  is  not  only  de- 

- - sirable;  it  has  become  a  necessity  in  every, 

KUBscRiPTioN  PRICE:  In  canads  15.  a  year:  else-  majoi'  Noi'th  American  city,  even  though  ,  ,  ,  .  .  ,  . 

Where  $6.  Single  copies  15  eents  fp  '  pf  tUp,,,  ppp  oc  nlrl  as  200  VPai'S  .  a  gooa  lOOK  ai 

READ  OFFICE:  Montreal— Telephone  all  deparlmcnls  i  ■  i  i  j  •  •  ii  Here  in  Canada  we 

AVenue  8-2136.  Left  largely  in  the  hands  of  municipal!  admit  that  we  are  in  the  midst 

^®"”«t°Eart!'TeiephLrtMpfr‘i"Vr3^^^^  I??!*  politicians  cver  since  the  subject  has  be-  a  recession,  but  none  of  us 

.•1-1324.  E.  Wilfrid  Hooper,  Manager  COme  One  Of  Wide  pUbllC  COnCCm,  the  re- 

*'’'”.?ie“''R®pr"^enia't."e“'"'‘'''*'’  "  '  construction  of  Urban  centres  has  become  ,.3u,pd  it  or  when  we  will  be 

LONDON,  ENG.,  OFFICE:  AS  Bishopgatf.  E.c.  2;  ;  vcry  iTiuch  a  political  footoall,  witu  pi 0*  jp  sunshine  again.  We 
Davies  &  Co..  Represenialive  fessional  iiicn  Called  In  only  after  the  ,  overall  oroduc- 

rniTORI.AL:  79  Ridgeway  Crescent,  OrpingU.n,  Kent.  ripcisinns  had  hoPtl  madp  ,  .  oceidll  proouc 

- - -  —  --  major  aecisions  nao  ocen  maut  .  about  five  per- 

^  Devoted  to  the  interests  ot  the  in-  I(  is  important,  therefore,  that  the:  cent  but  we  point  with  quite 

vesting  public  in  the  belief  that  the  Architectural  Institute  of  Canada  unexplainable  pride  to  the  fact 

oTCLce.'X"  pro.s-  ^t  its  51st  annual  meeting  in  Mqntreal  ,hat  matters  are  worse  in  the 
perity  of  industry  and  the  develop-  this  Week,  sliould  have  adopted  as  itS  tinited  Slates.  VVe  .see  a  decline 
nient  of  our  resources.  _ nsajn  theme  “Urban  Redevelopment. "  ru  no,-,.nnt  in  thni,- 


and  Canadian  industry  to  com¬ 
pete  with  producers  elsewhere. 

One  interesting  example  may 
point  out  what  I  have  in  mind. 


Agenev.  was  driving  along  a  while  driving  on 

:m  an  oddres.  »o  .  I  another  country  road  north  of 

t  P.  Association.  tario  when  she  met  an  oncomingi^”’^*"'®  *  miles  from  t 

r.'ir  Rnino  fnarfiii  nf  ciiHintr  intn  scene  of  her  prcvious  accident 
•  IhTh'  ^7';!"."’,.*"  Ithe  deep  ditch  on  her  s.Se  of  th^hf.  started  down  a  long  grade 

ing  with  labor  at  this  time.  We  cL.  Hidn  i  eiun  the  an  '^bich  turned  out  to  be  covered 

should  not  allow  any  new  ob-  j^ching  !oo®  much  room glare  ice^  It  had  not  been 

Slade  of  increasing  costs  lo  I  with  the  result  that  she  side- 

u  ,  •  ..  bad  no  control  over  her  car  what- 


'fhe  United  States  used  to  be  i  be  put  in  our  way.  or  any  old  •  swiped  it  doing  considerable 


MONTREAL.  FRIDAY.  .lUNF  13,  19.53 

The  Importance  of  Shareholder 
Relations 

Most  companies  on  the  .North  .Nmeri- 
can  continent,  large  and  small,  have  in 
recent  years  become  more  or  less  public 
relations  conscious.  There  have  been,  ot 


at  its  51st  annual  meeting  in  Mqntreal  niai  matter.s  are  worse  in  the 

this  week,  should  have  adopted  as  its  iinited  States.  VVe  .see  a  decline 

main  theme  ‘Urban  Redevelopment.  oi  lourieen  percent  in  their 
One  of  the  outstanding  features  at  the  level  of  production,  .so  we  sit 
convention  will  be  the  “Urban  Redevelop-  back  and  are  quite  please  with 
ment  Centre,”  comprising  scale  models  of,  ourselves, 
major  building  projects  planned  or  under-j  However,  on  the  theory  that 
way  in  Montreal,  Quebec,  Toronto,  Winni-i  the  tail  can't  wag  the  dog,  the 
peg  and  Vancouver.  R.A.I.C.  members!  economic  difficulties  across  the 
attending  meetings  and  symposiums  of  border  may  well  be  further 

the  51.st  assembly  will  concentrate  on  reflected  in  the  level  of  busi- 

urban  problems  of  obsolescence,  transpor-'  ne.ss  in  Canada.  So  it  could  be 
tation,  economics,  and  planning  in  metro-  that  iiip  level  of  our  own 
politan  conlres.  economy  will  recede  to  .some 

Redevelopment  techniques  involving,  more  dangerous  position  unless 


course,  good  reasons  for  this.  The  grow-  demolition,  revaluation  of  properties,  newj  we  become  more  wide-awake 


ing  power  of  labour  has  made  employee 
relations  an  important  phase  of  corporate 


streets,  and  parking  areas  will  be  dis-!  to  the  pitfalls  of  wishful  think- 
cussed.  Many  other  interesting  and  out-l  ing 


operations.  Then  too,  increasing  conipe-  standing  trade  exhibits  will  be  displayed!  The  general  philo.sophy  of 


tition,  not  only  between  dome.stic  produ¬ 
cers  in  different  manufacturing  and  mer¬ 
chandising  fields  but  also  between  the 
domestic  producer  and  the  exporter  from 
other  countries,  has  dictated  the  need  for 
good  consumer  relations.  More  and  more 
attention,  too,  has  been  paid  to  commu¬ 
nity  relations. 

There  is,  however,  one  field  where 
public  relations  have  not  progressed  in 
the  same  ratio  as  in  others;  that  is  in  the 
area  of  shareholder  relations.  It  is,  of 
course,  an  undoubted  fact  that  the  ma¬ 
jority  of  companies  which  are  publicly 
owned,  or  in  which  there  is  a  substantial 
equity  interest  among  the  public,  are 
much  more  shareholder  conscious  than 
they  were  a  couple  of  decades  ago.  An¬ 
nual  reports  have  been  made  considerably 
more  readable  and  attractive,  and  at  few 
annual  meetings  is  the  shareholder 
treated  like  an  outsider,  or  a  poor  rela¬ 
tion,  as  he  was  in  most  cases  a  quarter 
of  a  century  ago. 

While  the  shareholder  in  the  great 
majority  of  companies  is,  today,  made  to 
feel  that  he  is  somebody,  that  his  interest 
in  the  company  is  appreciated  by  the 
management,  in  only  a  relatively  few 
companies  is  he  treated  as  he  ought  to  be 
as  a  part  owner  in  the  organization.  In 
this  connection  David  S.  Beatty,  president 
of  the  investment  firm  of  Burns  Bros.  & 
Denton,  Ltd.,  told  a  session  of  the  Cana- 


‘  by  65  national  and  international  manufac-i  economic  thinking  in  North 
turers  of  building  equipment  and  pro-  America  seems  to  be  that  the 
ducts.  best  way  to  meet  a  depression 

Out  of  the  discussions  may  well  come  13  to  ignore  it.  others  feel  that 
new  broad  directives,  having  in  mind  the  a  Hood  of  propaganda  will  wash 
economic  and  the  social  factors  which  the  recession  right  out  of  our 
play  a  role  in  urban  living.  The  fact  that  tiajp  an^j  indeed  nut  of  exisi- 
municipal  officials,  as  well  as  commercial  en,.e. 

interests,  will  be  heavily  in  attendance  Surely  we  have  learned  that 
should  make  this  one  of  the  most  impor-  030  manage  our  economy 
tanl  meetings  to  be  held  heie  this  year.  ■  better  than  this.  Manv  a  busi- 


the  largest  exporter  of  auto¬ 
mobiles.  Today  they  are  not 
only  a  net  importer  hut  the 
:  largest  importer  of  motor  cars 
in  the  world. 

We  forget  that  the  V'iscount. 
a  British  plane,  that  flies  daily 
I  overhead,  has  made  every 
I  commercial  plane  on  our 
North  American  airlines  ob.so- 
lete.  We  forget  that  an  amaz¬ 
ing  and  ageing  vehicle,  the 
Volkswaggon.  is  chalking  up 
I  records  that  compare  with 
those  made  a  generation  ago 
'  by  Henry  Ford’s  Model  “T”. 
Nor  do  we  remark  the  signifi- 
chance  of  the  fact  that  German- 
made  iron  pipe  is  selling  in 
the  United  Slates  at  a  price  of 
$100  a  ton  and  competing  with 
domestic  pipe  at  $17.5. 

4  ’> 

.Apparently  our  North  Ameri¬ 
can  efficiencies  are  not  as 
great  as  we  have  thought.  Nor  ■ 
have  we  caught  up  with  the 
fact  that  many  a  F.uropean 
producer  is  just  as  smart  as 
we  are.  | 

We  are  .so  plea.scd  with  our  j 
own  industrial  capabilities  on  ' 
this  continent  that  we  forget  | 


obstacle  to  be  raised,  as  we 
scramble  through  the  coming 
uncertain  months. 

We  began  19.58  with  a  strike 
in  part  of  our  industry,  today, 
we  are  in  the  midst  of  contract 
negotiations  that  may  prove 
difficult.  This  may  mean  that 
labor  and  management  are 
watching  each  other  so  closely 
that  they  do  not  see  the  dan¬ 
ger  signs  immediately  ahead. 
But  we  are  all  in  this  together 
and  have  intelligent  men  on 
what,  for  the  moment,  appears 
to  be  both  sides  of  the  fence. 

I  suggest  that,  in  times  like 
these,  there  is  only  one  side: 
jointly  we  must  face  economic 
conditions  as  they  develop  and 


damage  to  paint  and  trim.  sueve  . 

A  charge  was  laid  and  she  was.  A  car  driver,  who  was  attempt- 

-  —  —  ing  tn  come  up  the  hill  toward 

half  a  dozen  provincial  seats,  her,  saw  her  predicament  and  en- 
As*  to  Premier  Robert  Stan-  deavoured  to  .f^t  out  of  her  way 
...  ,  ,u  ,  u  but  to  no  avail.  The  other  driver 

field,  one  can  only  say  that  he  fin3jjy  jitch  and  went 

is  doing  all  right.  Personally  through  the  fence  ending  up  in 
popular,  he  is  also  politically  the  field  beyond.  Our  assured’s 
more  adroit  than  some  had  car  took  after  him,  went  through 
foreseen.  Provincially  the  tex-  the  ditch  and  the  fence  and  ended 
tile  tycoon  has  given  satisfac-  up  by  crashing  into  the  other  car. 
tory  if  not  inspired  govern-  t)ur  assured,  on  finishing  our 
nonnio  hannv  story.  collapsed  into  a_  chair. 


ment.  The  people  -are  happy  \  • 

with  him  and  the  Liberals  have  ^,,3j  ,,33^  ^  ^3j. 


not  the  glimmer  of  a  hope  ot  same  man. 
dislodging  him  next  time.  The  I  cate. 

Grits  would  indeed  be  extreme- 
ly  happy  if  they  did  not  drop 
more  provincial  seats  next  \ 

time.  ^..^1  \ 

P’ederally.  lhal  12-0  defeat  J 


I,  for  one.  don’t  despair  of  la-  1  was  like  salt  in  the  wound  of 


the  Board  Advo- 


PAY  LESS 
INCOME  TAX 


domestic  pipe  at  $17.5.  hor's  ability  to  do  the  right  ‘ 

thing.  1  believe  that,  despite 

Apparently  our  North  Ameri-  >'ome  ouLslanding  examples  lo  j 
can  efficiencies  are  not  as  the  contrary,  labor  enjoys  bel-  | 
great  as  we  have  thought.  Nor  t^r  leadership  than  it  is  .some- 
have  we  caught  up  with  the  limes  credited  with 
fact  that  many  a  F.uropean  The  suppliers  of  equipment  ! 
producer  is  just  as  smart  as  and  services  to  our  industry  I 
we  are.  |  have  helped  us  greatly  in  the 

We  are  .so  plea.scd  with  our  j  past  and  are  ready  lo  serve  1 
own  industrial  capabilities  on  |  us  well  now.  and  in  the  fii-  j 
this  continent  that  we  forget  '  tiire  hut,  if  we  completely  dis-  | 
that  the  rest  of  the  world  is  |  equipment,  their  services,  they  , 


the  already  humiliating  10-2 
beating.  So  as  in  Alberta,  you 
have  the  identical  situation  of 
Conservatives  on  one  side,  and 
no  opposition  at  all 
These  are  lean  days  lor  the 
Liberals  of  Nova  Scolia. 


ini6rGSiS,  will  DG  liGaVUv  in  diiLiiudiiLc  Surety  wp  hsvp  Icsrncd  thst 
should  make  this  one  of  the  most  impor-  (.31,  manage  our  economy 
tanl  meetings  to  be  held  heie  this  year,  better  than  this.  Many  a  busi- 

nessman  knows  of  steps  that 
...  A*  *  C  help  to  bring  (he  economy 

Is  iviacmillan  Aiming  ror  back  on  the  rails,  bm  they  are 

Commonwealth  Bank?  r;- an^^ 

Prime  Minister  Macmillan's  visit  toi 
Washington  and  Ottawa  is  inspired,  in  “"'y 

large  part,  by  overseas  concern  over  the  and  wages, 

state  of  the  North  American  economy.:  ‘’7.  ^very  other  item  of  costs 
Mr.  Macmillan  wants  assurances  that  thei  '^huh,  despite  widespread  un- 
American  recession  will  not  be  exported,  employment,  continue  to  rise. 

But  there  is  more  on  his  mind  than!  j^.3^^  wJ'kno Jthat'great  and 
this,  although  he  has  been  most  tactful:  ,  .  u  u  j 

in  his  public  remarks.  Some  of  the  ques-  .  ,  , 

tions  which  are  bothering  Mr.  Macmillan  ...  ^  Z  r  1 

and  his  European  colleagues  are  these:  7  ^  7  1  7  Z 

First  of  all,  there  is  the  problem  of  the|  Z"  T 
shortage  of  working  capital  with  which;  ^"^^1 

to  carry  on  international  trade  in  the!  there  complac-ency  every- 
absence  of  a  heavy  American  participa-j  '^here.  believe  that  we  may 
tion  therein.  The  United  States  is  not  "ot  be  the  only  ones  altl.cted 
going  to  raise  the  price  of  gold,  the  solu-l  "''h  the  disease,  hut  we  do 


dian  Manufacturers’  Association,  at  the  '  tion  which  is  most  frequently  pressed] 


annual  meeting  of  the  CMA  in  Montreal 
last  week,  that  Canadian  companies  are 
not  doing  a  very  good  job  of  selling  them¬ 
selves  to  their  shareholders. 

Corporations,  he  said,  report  too  in¬ 
frequently  and,  in  the  majority  of  cases, 
the  information  purveyed  in  annual  re¬ 
ports  is  inadequate  to  permit  of  anything 
like  an  accurate  estimate  of  the  company’s 
prospects.  Annual  meetings,  he  said,  are 
by  and  large  too  cut  and  dried,  with 
little  contact  between  management  and 
shareholder. 

A  shareholder  who  is  out  of  touch 
with  his  company,  Mr.  Beatty  said,  is  a 
liability  to  management;  an  educated  and 
interested  shareholder  is  one  of  the  com¬ 
pany’s  greatest  assets.  Shareholders,  he 
said,  can  be  a  source  of  additional  funds. 


where’.’  1  believe  that  we  may 
not  be  the  only  one.<;  aftlicted 
with  the  disease,  hut  we  do 
seem  lo  be  sutfering  more  than 
most.  But  I  don't  think  it  has 
affected  Western  Europe,  where 


upon  it.  If  not  this,  then,  what  will  it  do?!  ‘ 

Mr.  Macmillan  might  be  lending  his  per-i  affected  We.siern  Europe,  where 
.suasion  for  more  .American  backing  of!  production  has  gone  up  .3n'«  in 
the  pound.  Or  he  might  want  .American!  *our  years.  Some  of  u.s  seem 
support  in  broadening  the  scope  of  the|  to  forget  what  is  going  on 
International  Monetary  Fund.  Either  of:  ihore. 
these  alternatives  would  serve.  Because  of  mushrooming  de- 

Then,  too,  there  is  the  question  of!  velopment  on  our  own  conti- 
trade  with  Russia.  Many  European  na-|  nent.  and  maybe  because  of 
tions  are  chafing  under  the  restrictions}  our  innate  feeling  of  the  su- 
on  this  trade  which  the  United  States  hasj  periority  of  the  North  Ameri- 
inspired.  In  the  absence  of  an  American  I  can  atmosphere,  we  haven’t 
market,  the  Russian  market  becomes}  yet  realized  that  the  annual 
doubly  important.  I  rate  of  industrial  growth  in 

These  considerations  are  more  than  western  Europe  has  been 
enough  to  occupy  Mr.  Macmillan’s  time  greater  than  anything  we  have 
in  Washington  without  the  further  con-  experienced  in  Canada  or  the 
siderations  arising  from  the  troubled  „,3  ^3^,  3, 

French  political  picture.  Still,  uninhibited  ^^gcld  War  li 


They  can  be  a  sympathetic  supporter  of  j  speculation  suggests  he  might  have  one; 
management  in  furthering  the  aims  of  more  economic  matter  on  his  mind,  the! 
the  company  and  they  are  potential  con-  i  role  of  the  Commonwealth, 
sumers  and  salesmen  for  the  company.  '  With  Commonwealth  talks  pending  in| 

Below  the  border,  it  has  been  more  Montreal,  Mr.  Macmillan  might  be  at  ^ 

and  more  recognised  in  recent  years  that  ;  pains  to  outline  the  possible  course  these  .  *  77! 

there  are  definite  advantages  in  closer  re-  }  will  take  and  what  it  is  hoped  they  will  .  J’  ’J"®  ® 

lations  between  management  and  share- i  accomplish.  His  visit  to  Ottawa,  then.  .  *  1  "ant 

holder.  In  Canada,  there  have  been  ad-  1  could  well  include  the  results  of  this  7  '’mphasize  the  point  that  one 
vantages  of  late  in  this  direction,  but  ^  briefing. 

much  still  remains  to  be  done.  Manage-  - - 

ment  has  a  responsibility  to  those  whom  .  .  , 

it  serves  in  the  way  of  shareholder  rela-  1  Tariff  Revisions  Need  Not 
tions,  and  the  sooner  it  awakes  to  these  i*  • 

responsibilities  the  better  for  business  AtteCt  Trade  PollCieS 

and  industry.  ' 


Americans  and  Canadians 
who  have  visited  industries 
abroad  have  been  surprised  lo 
find  that  European  plants. 


I  marching  on,  and  marching 
j  fast.  Overseas,  by  hard  work 
I  and  resourcefulness,  they  have 
built  up  a  partial  immunity  to 
i  our  business  diseases.  At  long 
la.st  the  rest  of  the  tree  world 
no  longer  succumbs  lo  pneu¬ 
monia  whenever  North  America 
has  an  economic  sneeze. 

Insofar  as  our  own  indu.stry 
is  concerned,  we  also  see  the 
signs  of  some  complacency, 
maybe  more  than  we  know.  It 
is  reported  that  Russia  is  offer¬ 
ing  pulp  for  sale  on  this  con¬ 
tinent  at  prices  far  below  our 
own  delivered  costs.  Other  in¬ 
dustries,  too,  are  coming  into 
:  our  business.  Polyethylene  is 
I  replacing  paper  and  paperboard 
!  for  wrapping  our  doughnuts, 

;  and  for  many  other  purposes. 

'  Have  we  done  enough  to  meet 
j  these  and  other  competitors’.’ 

I  Are  we  not  playing  a  waiting 
I  game’f  Our  industry  is  operat 
ing  at  something  less  than  8.5 
j  per  cent  of  capacity,  with  some 
I  spots  better  and  some  spots 
I  worse,  but  we  glibly  explain 
:  that  the  demand  for  our  pro- 
I  ducts  is  oft  by  less  than  10  per 
I  cents  and  that  the  rest  is  due 
!  entirely  lo  an  increa.se  in  capa¬ 
city. 

We  also  explain  that,  because 
I  of  some  further  capacity  in¬ 
creases  to  come,  we  will  have 
to  wail  another  12  or  18  months 
before  we  can  hope  to  exceed 
the  present  scale  of  operations. 

F'or  the  past  year  and  a 
half,  our  industry,  like  all  oth¬ 
er  great  primary  and  export- 
I  ing  industries  on  this  contin¬ 
ent.  hats  had  to  face  rising  costs 
in  a  recession  that  has  cut  our 
profits  substantially  and  severe¬ 
ly.  This  new  condition  mu.st  al¬ 
ter  our  outlook  as  well  as  our 
;  operations.  We  can  no  longer 


may  not  be  around  when  we 
need  them  most.  .\s  8.5  per 
cent  operation  in  our  business 
continue  our  requests  lor  their 
may  mean  a  1.5  per  cent  oper¬ 
ation  in  theirs.  If  we  expect 
lo  receive  consideration  from 
labor  when  we  are  in  grave 
difficulty,  so  loo  our  associa- 
aled  and  affiliated  industries 


NewfautMlIand:  Ottawa  hears 
that  the  Liberals  will  go  out 
next  time.  This  information  is 
from  Liberal  .sources.  They  say 
they  would  be  in  a  bad  way 
were  it  not  for  .Ine  Small¬ 
wood's  indetatigable  effort 
and  glib  personal  salesman¬ 
ship.  But  now  that  the  folks  at 
the  outpnrts  know  it  is  possible 
lo  beat  the  Liberals  they  are 
setting  out  to  give  them  that 
licking. 


Quebec:  Liberals  at  Ottawa 
got  their  first  lift  since  election 


may  expect  consideration  from  1  day  when  Hon.  .John  Lesage 
ii-'!  was  made  the  new  leader  of 

Whatever  comes,  it  remains  the  Quebec  provincial  Liberals, 
true  that  the  demand  for  our  Up  until  now  it  had  been  be- 

products  is  more  steady,  is  lieved  here  on  the  Hill  lhal 

much  less  volatile,  than  the  anybody  tarred  with  the  St. 

demand  for  the  products  of  ,  Laurent  cabinet  brush  was 

mo.st  other  industries.  This  has  I  smeared  politically.  It  now 

been  evident  in  every  boom  !  turns  out  that  this  is  not  so. 

and,  what  is  more  important,  j  Incidentally  it  may  give  new 

in  every  recession,  I  courage  to  Hon.  James  Sin- 

I  flair,  former  Minister  of  Fish- 

T,  ,  ,  :  eries.  who  is  said  to  be  dally- 

Ihe  general  expansion  of  ca-  ....  r,  1.  ^  ■  u- 

...  .  J  nng  with  the  British  Columbia 

pacity  IS  coming  lo  an  end.  No  ,  .  ,  ,  ■  a  ,  n 

Liberal  leadership.  Actually 
lurther  extravagant  expansion  ,  ,  ,  •  •  n, 

Jimmies  real  place  is  in  Ot- 


!  Whatever  comes,  il  remains 
j  true  that  the  demand  for  our 
I  products  is  more  steady,  is 
}  much  less  volatile,  than  the 
I  demand  for  the  products  of  , 
!  mo.st  other  industries.  This  has  I 
!  been  evident  in  every  boom  ! 
I  and,  what  is  more  important,  j 
'  in  everv  recession,  I 

;  I 

I  The  general  expansion  of  ca- 
I  pacity  is  coming  lo  an  end.  No 
!  further  extravagant  expansion 
j  is  in  view.  In  our  operations 
we  are  getting  down  lo  brass 
;  tacks.  Our  people  are  cost 
I  conscious.  Our  depreciation  re- 
:  serves  are  no  longer  going 
'  chiefly  into  mill  expansion,  but 
j  rather  into  reducing  costs,  in¬ 
creasing  overall  elticiencies, 
and  into  improving  working 
capital  positions. 

We  are  lacing  a  population 
explosion,  the  like  of  which  we 
have  never  beheld  before,  and 
which  will  change  the  face  of 
America  in  our  time.  This 
population  growth  will  create 
a  tremendous  increase  in  the 
demand  for  pulp  and  paper,  the 
very  currency  ol  civilization 
Todays  problem,  and  the 
problem  lor  the  nexi  few  years, 
i  is  lo  improve  the  efficiency  of 
j  our  operations  and  the  qualify 
I  of  our  products,  to  reduce 
!  costs,  and  lo  maintain  reason- 


while  you  build 
jrreater  financial 
security  through 

‘‘PERSONAL 

RETIREMENT 

PLAN” 

A  M.AF  -  Mutual  Accumu* 
lafin^  Fund  -  is  Canada’s 
first  and  largest  Com* 
pound  Cumulative  Mutual 
Fund  investing  inaselect 
list  of  Canadian  “growth** 
companies.  ■ 


MAN.  THIS  AOVUTISEMENT  with  ltd 
Mini  Md  tddriss  to  tin  Mimt 
InvMtmtnt  Oealtr  listod  kiliw. 

He  will  send  you  full  pirticulvs  m 
the  “Personal  Retirement  PIm”  and 
how  investments  therein  may  be  made 
in  lump  sums  or  under  the  convenk 


tawa,  where  the  Liberals  des-  1  Estate  Plan  Rith  scheduled 


perately  need  a  financial  critic 

Lesage  has  his  work  cut  out 
for  him  but  he  is  young  and 
fearless,  and  that  is  what 
coiinls.  He  is  actually  more 
use  in  Quebec  raising  a  fuss 
than  he  would  be  here  in  Ot¬ 
tawa,  where  he  will  be  lost  till 
1982. 

Lesage  al  4fi  (on  .lime  10>  is 
nearing  the  prime  of  his  politi¬ 
cal  life.  Whether  he  can  make 
a  real  impression  on  the  habi¬ 
tant  depends  to  no  small  de¬ 
gree  on  how  hard  a  fight  the  , 
Grand  Seigneur  wants  lo  put  I 
up. 

II  Maurice  Duplessis  wants  I 
lo  give  with  the  old  time  rough 
stuff,  then  .lean  would  have  a 
verv  hard  time  indeed.  Bui 


payments  as  low  as  $12.50  per  month. 

F.J.  BRENNAN  t  COMPANY  (KiJlTD. 

481  Barrington  SL  •  •  •  Halifn 
Royal  Bank  Bldg.  •  •  •  •  Sydney 
F.  L  BRENNAN  I  COMPANY  LTD. 

85  Prince  William  •  •  Saint  John 
779  Main  St.  •  •  •  •  •  Moncton 
323  Queen  St.  •  •  Fredericton 

142  Richmond  •  •  ChaSottetowB 

STANBURV  (  COMPANY  LIMITED 
92  Prince  William  •  •  Saint  John 

180  Hollis  St. . Halifax 

12  Portland  SL  •  •  Dartmouth 

130  George  St.  •  •  New  Glasgow 

McCUAIG  BROS,  t  CO.  LTD. 

276  St.  James  St.  W.  .  Montreal 

46  Elgin  St. . Ottawa 

R.  A.  DAIY  t  COMPANY  LTD. 

2237  Yonge  St.  •  •  •  •  Toronto 
44  King  St.  W.  •  •  •  •  Toronto 

38  Peter  St.  S. . Orillia 

137  Lochiel  St. . Sarnia 

414  St,  James  St  W,  •  Montreal 


be  satisfied  In  concentrate  our  '  earnings  while  operating 


Tariff  Revisions  Need  Not 
Affect  Trade  Policies 


of  the  very  serious  factors 
working  against  us  today  is  the 
growing  inability  of  American 


efforts  on  increasing  produc¬ 
tion. 

We  must  lind  some  way  to 
increase  the  efficiency  of  ev¬ 
ery  aspect  of  our  endeavors. 
This  presents  great  problems  to 
us  and  great  opportunities  for 
technical  people. 


at  le.ss  lhan  full  capacity.  To  ! 
realize  also  that  these  condi-  ; 
tions  are  more  liable  to  be  the  i 
"normal'’  for  the  tutiire  lhan  | 
was  the  condition  of  light  sup-  } 
ply  which  has  existed  almost  ! 
since  the  war.  : 

Interesting  times  lie' ahead. 


Acr.  v  im.v.  ^ ,  OSIER,  HAMMOND  I  NANTON  LTD. 

there  is  only  one  Maurice,  and  255  Bay  St. . Toronto 

if  he  chooses  to  lake  it  ea.sy  I  Mam  &  Portage  •  •  •  Winnipeg 

next  time,  then  the  Rouges  !l727  Scarth  St.  •  •  •  -  Reging 

foiild  win  If  Duplessis  how-  30?  C  PR.  Bldr.  •  •  •  Saskatoon 

coma  win  11  uiipiessis  nou  ,  512  gtt,  Ave.  W.  ....  Calgary 

ever,  wants  the  next  election  |  717  yy  pender  St.  Vancouver 

then  Lesage  has  his  work  cut  thE  WESTERN  CITY  COMPANY  LTD. 

out  for  him  Meanwhile.  ^44  Howe  St.  Vancouver 

Georges  Lapalme  might  want  to 

get  another  crack  at  Ottawa: 

when  he  gets  his  steam  back,  ^  Do  It  now 

he  should  pick  himself  off  a  , 


TEMPU5 — The  Ottawa  Scene 


Buy  Canadian,  But  Only  Where 
Economically  Desirable 

On  separate  occasions  diirintr  the  past 
Neveral  weeks,  three  important  trade  as¬ 
sociations  met  in  the  identical  room  of 
the  .same  hotel  in  Montreal  to  air  their 
business  problems. 

The  Canadian  Textile  Conference  was 
held  at  the  Queen  Elizabeth  Hotel  on 


Canada  has  given  ample  demoiLstra-, 
lion  of  its  belief  in  the  advantages  of  ex-i  ^  ampbrii  ha\  r  been  the 
panding  trade.  Indeed,  it  is  the  convic-  leaders 
lion  of  a  good  many  Canadians,  that  the  Once.  Campbell  could  hope 
government  has  gone  too  far  to  make  this  vote.  Roblin  the 

point.  A  recent  submission  to  Ottawa  ^'•-v  vote,  and  Campbell  would 
noted  that,  in  implementing  its  policy  of  fof  >he  Grits, 

expanding  trade,  the  government  had;  urban  vote  and  the  urban- 
given  away  all  its  bargaining  power.  Such!  minded  vote  has  out  paced  (he 
altruism,  the  submission  continued,  was!  'ote.  The  alfalfa  no 

hardlv  practical  in  a  highly  competitive!  longer  rules  the  curbstone,  and 
world  economy.  “o-  "'th  the  national  trend 

The  above  is  pertinent  to  the  argu-  a«'a.v  from  any  kind  of  Liber- 
ment  of  the  United  Textile  Workers  of  aiism.  it  is  difficult  to  believe 


(Continued  from  Page  t> 

and  Campbell  ha\e  been  the  !  through  wha(  lia\e  been  des- 
Ihree  leaders.  eribed  as  at  least  two  scandals 

Once.  Campbell  could  hope  To  be  trank,  some  of  those 
for  the  rural  vole.  Roblin  the  deals  by  his  cabinet  ministers 
city  \ole.  and  Campbell  would  do  nnl  smell  exactly  of  rose- 
win:  hill,  alas  for  the  Grits,  :  water. 


May  6  under  the  general  sloiran  of  “Can-  '  A'lierica  as  set  forth  in  the  recent  brief  that  Campbell  can  win. 

j;  „  e  ..  1-  t.  I  of  that  trade  union  organization  to  the  •••  ••• 

adian  Textile,  toi  ( anadian.s.  I* our  mn.  jfr  Board.  The  union  contended  that:  Ontaria:  .lohn  .io.seph  wi 


weeks  later,  on  June  .‘I.  the  Canadian 
Manufacturer.^  As.sociation  entered  the 
.same  arena  under  the  banner  of  ’‘Buy 
Canadian.”  Tlii.s  past  week  the  Canadian 
AssociaTlon  of  Purchasing  .Agents  had 
their  turn.  Vt'hat  they  had  to  say  was  no 
le.ss  interesting,  although  a  hit  different. 

In  the  keynote  address,  (j.  L.  Has- 
zard,  president  of  the  association,  went 
to  the  heart  of  the  situation  and  came  up 
with  quite  a  problem.  “In  British  Colum¬ 
bia  particularly,”  he  .said,  “we  purchas¬ 
ing  agents  on  the  one  hand  are  asked  to 
keep  Canada  healthy  by  buying  Cana¬ 
dian,  but  on  the  other  hand  we,  as  part 
of  management,  are  expected  to  save 
purchasing  dollars.  In  many  cases  this 
means  buying  off-shore.” 

The  dilemma  Mr.  Haszard  posed  to 
the  convention  is  equally  applicable  to 
Canada  as  a  whole. 

Strict  adherence  to  a  Rii,\  Canadian 
policy  could,  despite  it.s  patriotic  ring. 


Tariff  Board.  The  union  contended  that:  Ontaria:  .lohn  .io.seph  win- 
any  adjustment  in  tariff  rates  on  specific!  termeyor,  member  of  the  pro- 
imports  would  not  in  any  way  effect  the  vineial  parliament  for  Water- 
general  trend  of  trade.  A  reduction  of  a!  inn  \orih,  is  the  new  leader 
specific  rate  would  not  help  us  sell  more  ni  the  Liberal  party,  it  is  per- 
wheat.  By  the  same' token,  an  increase  haps  ion  .soon  yei  m  judge  this 
in  a  specific  rate  would  not  limit  our  42  yp;„.  liberal,  hut  he 
sales  boes  seem  to  slarl  under  a 

I  ho  union  might  have  added  that,  if  h.-inbicap  l  know  manv  people 
our  sales  abroad  are  balanced  so  finelvi  33,  (,3, 

that  adiustments  in  our  tariff  structure  ofi  ,,,3^,  33333,.  ^31,33 


relatively  minor  importance  are  going  to:  ,^33  3^,3^,  ^  ^3,3^3 

affect  them,  then  the  fault  must  he  else-:  3,,^.  ^  ^^3,,  ^3^^  ,3 

"here.  1,33 

Fverv  time  an  appeal  is  made  for  in-  ’7' 
creased  tariffs,  opponents  to  it  invariably:  new  ground, 

insist  that  Canada  must  buy  before  it  can'  "ysht  reason  and  reason 
sell.  In  general  terms  this  is  quite  true,  s'j^'isibly— that  he  has  a.s  much 
.\nd.  as  noted,  this  reasoning  is  embodied :  Protestant  sup- 

in  the  trading  policies  Canada  has  pur-  P”'"'  Dietenbaker  a  Protes- 
suod  since  the  war.  .At  the  same  time,  as  .supported  by  Calh- 

Ihe  union  points  out.  general  policy  is  inj  Quebec, 

no  way  disturbed  by  spicific  adjustments  Premier  Fro.st,  aeenrdins  to 
in  the  tariff  rate.  Liberal  politician.s.  has  lived 


1  do  not  think  Winlermeyer 
is  any  Hepburn,  but  who  is’.’  Fel¬ 
lows  like  Flemming  and  Stan¬ 
field  look  harmless  enou^ifh 
in  opposition,  but  they  have 
been  extremely  effective  pro¬ 
vincial  Premiers.  Maybe  a 
proved  scandal,  possibly  some¬ 
thing  that  really  stinks  up  the 
nostrils,  and  directly  traceable 
lo  the  regime  might  help  VVin- 
termeyer.  But  right  now.  it  i.s 
hard  lo  .see  old  smug  and  On- 
larin  «on  hy  any  newcomer.  . 
❖  ❖  ❖ 

New  Brunswick:  The  Liberals 
do  not  seem  even  in  have  .501- 
ten  up  ofl  the  floor  yet.  after 
the  second  KO  given  Ihem  by 
Premier  JIugh  .lohn  F'Icmming 
a  while  back. 

One  hears  of  this  or  that 
Liberal  White  hope  but  one  does 
not  hear  of  him  going  very  far. 

Then  too.  the  Federals 
cracked  two  more  Liberal 
strongholds  this  time  —  i  n 
Westmoreland  and  Charlotte. 
In  the  19:57  election,  the  «cll 
entrenched  and  popular  Hon 
Millon  Gregg  was  beaten  This 


leaxes  now  only  Gloucester, 
Northumberland  and  Kent  out 
of  Ihe  ten  federal  seats,  F'lem-  ■ 
ming  right  now  looks  good  for  . 
at  least  another  election.  Al-  I 
though  it  is  worse  elsewhere, 
Liberalism  among  the  Herring  ! 
Chokers  has  sunk  to  its  low¬ 
est  ebb  in  28  years. 

Princt  Edward  Island:  Lib¬ 
erals  themselves  have  written 
off  Premier  Alex  Matheson 
on  the  Island.  He  looks  hope¬ 
less  from  here.  Federally,  for 
the  first  time  since  Confede-  I 
ration.  PEI  for  the  .second  ! 
straight  time  has  sent  a  solid  ' 
phalanx  of  four  ministers  to 
Ottawa.  This  4-0  score  is  the 
handwriting  on  Ihe  wall  for 
.Mex.  He  has  foughi  with  the  : 
federal  Liberals;  he  messed  up 
a  federal  grant :  he  made  pro- 
Tory  statements  andji  is  hard 
lo  see  ho\x  he  can  get  out  ol 
this  mess  of  his  own  making. 

Nova  Scotia:  Liberals  here  in  i 
Ottawa  are  not  high  on  Hicks. 
There  are  those  among  the 
Liberal  senators  (there  are  no  1 
Blue  Nose  Grit  MP's  left  here  , 
on  the  Hill!)  who  think  ex- 
Premier  Hicks  is  .still  too  cocky 
for  his  own  good.  Not  lacking 
either  are  Liberals  from  .\’.S. 
who  prophesy  that  tliry.  next 
time,  will  drop  as  miirh  as  a 
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assumed  that  there  will  be  soon-i^*"  '"‘^‘‘"‘^'jrAu'tralir'takes"™^  of‘‘'then"|"">]  ‘>f  some  3.50  mill.op  bushels. 

Recent,  record  of  the  companv^er  slTlel  L  in  the'''*  'hey  will  be  doing  the  USA  (andlf’h  exports  of  2.,.,  rnil  mn 

has  been  remarkable.  During theiruH;:;  Tman^or  fJstuRs. 

^year  period  19.50  to  19.58-fiscal;  competition  in  the  food  mer-*“'"  '‘elationship  be- 

vear  of  company  ends  March;chandising  field  is  keen,  not  onlv|'''’^‘‘'’  earnings  and  dividends 

15th  or  thereabouls-sales  have; among  the  major  chains  hut  alsoi"’'Sh‘  suggest  that  there  m>Sht  ^.riting  to  them.  It  IS  going  to  beih”'  'h/„rh  years  prior  to 
increased  widely  from  $64.25  mil-j(rom  the  independents  who,  injhe  a  possibility  of  an  mcrea.seivery  amusing  the  day  the  lir.st  of ;heeend  World  War  averaged  only 
lion  to  $311.7  million:  a  gain*of; years,  have  been,  general-; 
approximately  375  per  cent.  Netj|y  spoai^jng  adopting  much  more 
gamings  have  also  expanded ; pffjpjpnt  and  economical  mer- favourable  results  for  the  first 
~widely  —  from  $1.48  million  for'(.|,andising  methods.  Over  theiduarter  of  this  year  being  main¬ 
tained  throughout  the  remainder 
of  the  fiscal  period 


he  1949-.5n  fiscal  year  to  *6.55' ippgpp  term.  Dominion  Stores 
■million  for  the  19.i6-57  fiscal  v\ould  appear  to  have  consider- 

par.  iabie  in  the  way  of  expansionjnoting.  however,  that  at  33'4  the 

With  quarterly  distribution  in  still  ahead  of  it.  but  it  is  hardlyj.stock  is  selling  on  a  market  to 
(September  1956  dividend  rate  on  to  be  expected  that  the  rate  of  earnings  ratio  of  nearly  15  In  1 
tock  was  increased  from  $1  a,  increase  in  sales  and  earningsi which  would  suggest  that  it  is 

•■hare  annually— which  had  been  that  have  been  in  evidence  dur-inot  bv  anv  means  underpriced. f^ut  I  year  later 

They  will  be  begging  relatives 


Montreal  as  labour  relations  as 
sistant. 

❖  «  <• 

•Montreal  —  Among  the  ap¬ 
pointments  announced  by  Can¬ 
adian  National  Railways  was  that 
or  eco-  of  H.  A.  Allen  as  staff  registrar. 


IMK  FIVANCIAL  TIMPIS.  .tUNE  13,  19.58 


Dominien  Stores 

What  would  you  advise  me  to 
do  with  some  shares  of  Domin¬ 
ion  Stores,  which  I  bought  in 
1954  and  for  which  1  paid  just 
over  $20  a  share.  I  could  make 
big  profit  on  them  if  I  sold 
today  at  well  over  $60  a  share 
and  I  have  been  wondering 
whether  or  not  I  should  do  so. 
I  am  prepared  to  hold  on  if  you 
arc  of  the  opinion  that  the  stock 
should  do  better  during  the  next 
few  years,  but  the  profit  avail¬ 
able  at  today’s  market  is  tempt¬ 
ing. 


INQUIRIES  froni  subscribers 
In  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble.  foir 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig¬ 
nature  and  oddress  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  oil 
inquiries. 


THOSE  DISCONTENTED  the  businessman,  expert 

AMERICANS  inomisl,  to  caliper  the  basic  func-|Hc  succeeds  C.  B,  Reid  who  has 

Dear  Sir.-You  are  always  so  lion  -  not  to  mention  the  needuretired. 
low  ebb  bv  rea-'f^i''  reasonable,  I  present  the  —  for  'explaining  ourselves  to 
enclosure  to  you  for  your  amuse-  por  best  customer,  as  ^re^ 
ment  and  possible  comment 


|— which  provides  an  important 
I  element  in  operations  of  com 
iPany.  was  at 

]son  of  the  shortage  of  mortgage 
funds  which  prevailed  at  that 
itime:  and  secondly,  company  wrote 

brought  into  production  a  new i Toronto  paper  which  carried  it*, 
rotary  kiln  at  its 

plant,  thus  increasing  its  prod- Veadors  shares.  Certificates  redeemable  preference  .share 

uctive  capacity.  lion  ^e  felt  towards  the  US \  and  17  million  Canadians  buy  from  T.  Hughes  .Mr.  Younie  has  are  priced  at  $47  per  share,  to  and  one  share  of  common  stock 

On  the  other  hand,  with  cur-  the  Australia  wish  to  he  •  big'’ us.  each  year,  a.s  much  as  the  appoimed  manv  yi^^^  < .\ddress  Royal ,  and  are  priced  at  $.30  per  unit 

them.selves!  175.000.000  Latin  Americans 

The  man  who  wrote  this  either  as  much  as  the  .325,000,000  people 


The  Great-West  Life  Assurance 

turn,  according  to  a  recent  Company  has  announced  a  series  “Canadian  International  Power ,  nection  with  the  company’s  new 
I  wonder  if  the  Australian  who  survey,  “incomparably  the  No,  1  of  appointments  in  its  mortgage  Company  Limited."  A  prospectus ,  issues  of  preferred  and  common 

this  article  <and  the  Imvcr  of  ’Made  in  U.S.A.’  goods  divi.sion,  is  available  from  Royal  Secur- !  .shares  may  be  obtained  from 

1  it)  and  services  moving  into  foreign  d-  "  •  Canfield  becomes  man-  ilies  Corporation  Ltd,  Montreal. ;  W.  C.  Pitfield  &  Co.  Ltd..  Mont- 

D  .  u  n  realiyed  how  much  he  'Vave  markets."  Only  the  other  day.  as/'i’-  mortgage  investments  for  in  conneelion  with  a  new  Ls.sue  real.  Slock  will  be  offered  in 

Beachville  country  Such  lor  example,  an  American  writer , A  herla.  .Associated  with  him  in  of  cumulative  redeemable  6%  :  units  of  one  cumulative 


rent  high  rate  of  activity  in  resi- 


6  ,38^ .  '  Address 

f,r,  ager.  mortgage  investments,  at  Securities  Corporation  Limited, |  flat.  i.Address  W.  C.  Pitfield  k 
Edmonton,  while  Mr.  Hughes  244  St.  .lames  St.  West.  Mont- 1  Company,  Limited,  2.35  St.  James 
takes  over  the  same  post  in  real.) 


“Canadian  Vickers  I.imited". 
An  outline  of  this  company's 


M.R.F.  —  Three  Rivers. 

Presuming  that  you  purchased  . — ’  -  "’  able 

the  shares  of  Dominion  Stores 63'2-64  a  share,  accord- 
originally  as  an  investment  for  current  yield  basis  on  the 

incrument  over  a  period,  it  is  less  than  2  per  cent. 


dential  construction,  and  indica-Veui^^d'T;;' appN^simVlelogirio  aerosr  Co'nlincntal  Europe  com-  'a^  J'ver  the  same  po.st 
4ions  that^  continued  activity  in  this  matter,  or  was  incapable  of  hined.'  ’’  1^,  oflice  chan'’e  S  D 

the  home ‘building  field  may  be  so  doing.  It  would  be  curious,  to  say  the  A,.n,,||  winninee  has  'been 

expected,  it  is  rea.sonable  to  as-  Uc  reiiised  to  reeogni.e  that  least,  it  the  proverbially  shrewd  fmandai'lsiHon'hL  b^r^e- 

that  company  should  '"Yankees'  were  to  orgel.  let  ^.Hting.  Zed  bv  51^0  &  C^  I  td 

least  duDlicate  its'"’''  «  : alone  harm  or  unduly  exploit.  -y  nS" 

leasi  oupiicaie  iiS:p(.op,p  you  will  lind  all  .sorts  ofitheir  top  customer  at  the  other  The  anDoiiil ment  of  R 
earnings  for  la.st  fiscal  year  of  folk,  and  people  who  ha\e  all  jjjde  of  the  lenee’.’  lev 

$2.35  a  share.  This  means  that  sorts  of  ideas.  That  a  few  dozen 


Si.  West,  Montreal.) 


At  foriav’s  markel  ^fSUme 

.■M  loaays  maiKei  o.  least  duplicate  its: ’  'jr"";;.  .  .  I  Montreal.  Detailed  st.ati.stical  in- 

Qiiig-  lormalion  has  been  deliberately 
as  manager  of  the  aircraft  omitted,  bill  may  be  obtained 

.  a-  a  a  of  them  are  not  hannv  should  be'  Nonetheless.  I  take  it  as  a  sales  division  of  Field  Aviation  on  request  (.Address  .Morgan  & 

Its  dividend  surnrise  There  are  iinhaDuv  ™"''*"'"^"''^  heartening  sign  Xo.  Ltd.  is  announced  by  E.  C.  Co.  Ltd..  .507  Plaee  d’Armes. 
folk'  in  Canada— in  Rrilain— and  '"  increasing  numbers  of  exe-;Suarez.  general  manager.  Montreal.' 

.  ,  over  in  ZrvnZrLnH  hV.r  al  in1h«'culive  Canadians  making  formal  I  For  the  last  year  Mr.  Quigley  ❖  ❖  ❖ 

ing  of  the  stock  on  today's  un- ’  P  "  -share  on  stock,  up  from  m-- 'eSA  Ihev  area  linv  niinnri'v  "^'Speeches  lo  gatherings  of  ourihas  been  in  charge  of  Field'sl  ‘xvalon 

settled  market.'  |.$3..55  a  share  in  preceding  year.  .As  al  November  ..Olh.  great  a^^  Canada  aircraft  sales  |,,mhcd-. 

In  connection  with  the  extra- (balance  sheet  of  company  show-:^^^^  -  i,..,.;  south.  One  of  our  Western  farmiactivilies  based  al  Calgary.  He 


w-ould  seem  to  us  that  there  is{K"'’ni"gs  for  fi-scal  ygar  ^"^"<';ZdTments‘^^'dose  lo 
no  good  reason  for  your  dispos-l'^’"''^''’  22nd,  19,58,  were  equal  to  requirement. 


Telephone  Company. 
.A  prospectus  in  con- 


Ih^  Ionger"’^erm ''"row[h"[n"thei"''‘^'"®''’'’  *'’  ®'*''^’*ibeen  received 

t  r-  Z'  u  u  u  'Pg  recent  years  it  is  worth|002  with  current  as.sets  ol  $8.642, -|  wanting  to  go  to  Australia.  „  ,  e 

economy  of  Canada  which  is  duelgie  al  a  ratio  of  about  4  to  1  lojamusing.  Even  if  too.OOft  letters  'P'’"  appointment  of  R 

not  only  lo  volume  of  sales  buticurreni  liabilities  of  $1.9,59.914. .h^d  been  received  m.stead  "f  jno"'’,'orfhricht"*^p'icture  in  his  ad- 
also  lo  the  steady  rise  in  thejcash  position  was  strong  "'IhlnouZ’  dre.ss:  T  would  like  to  draw  lo 

price  level.  It  is  not  to  be  ima-jeash  and  marketable  investments!  ,i,p  ,,.,p  lazy.i-''""r  aHention  some  very  basic 

gined  that  prices  will  continue  tojtotaiiing  $3,388,891.  Iinetficieni  trouble-makers;  and:^''f"''""‘'r’^- 

rise  without  some  check,  and,  n«nitP  the  foreeoinc  favour-'"**  'f*"  re.M  of  tho.se  who  are  for-i"*  *2  rriillion  people,  has  a 

the  same  time,  it  is  to  beL.?_T'L!.  Il”  "gainst  lile.  Ifl*""^-'','"" 


ing  freely  predicted  the  potential 
of  Dominion  Stores,  in  the  light 
of  its  position  as  one  of  the 
leaders  in  the  food  merchandis- 
ng  field  in  the  country,  does 
not  appear  lo  be  by  any  means. 


at 


H  orn  Americans I'  management  ol  the  , or  Aluminum  Laboratories  Ltd.,, 

recently  spoke  lo  the  Pacific 'division  from  ••Ruff’  Ksie.s.  .Montreal,  has  been  announced  by! 

E.  H  H.  Richardson,  president  of 
McCullough  as  manager  of  the  company  which  is  the  enginerr-i 
maintenance  hangarage  opera-  ing  and  research  subsidiary  of 
lions  of  Field  .Aviation  al  Calgary,  Aluminium  Limited,  Montreal, 
Alberta,  is  also  announced.  with  ofifees  and  laboratories  in 
.y  .Arvida.  Que .  Kingston.  Onl.,1 

The  appointment  of  Dr.  A,  E.  Banbury.  England,  (leneva,  Swii-: 
Fldwards  as  director  of  re.seareh'zerland  and  Montreal,  I 


LATEST  REPORT 

Ask  jovr  Invssimsnt  D*«Im 
far  dis  Itrtssl  Rtpotl 
•nd  Pratpsetvs  •< 


CALVIN  BULLOCK 

Lid. 


The  funnie.sl  thing  of  it  all  is!''''*!  more  than  ten  times  our 
this:  the  Australians  just  don't  P"P"*""""-  Produces  about  I  bil- 
realize  what  sort  of  people  are,*'""  bushels  -  hut  your  exports 
for  the  20  years  prior  to  the ! 
Sei 

the  dividend  rale— or  al  least jthese  people  land  in  .Australia !'''  million  bushels.  Obviously, 
an  exira-in  the  event  of  the  '"s-^"'^‘"g  most  of  them  do  really  i''heal  and  w-heal  exports  are  re- 
an  extra  in  me  there'.  W.AfT  till  the  Aus-l'"'''ely  much  more  important  lo 

It . 


see  what  ihev  arei 


isihle 


is  also  obviously  impos¬ 
tor  mirtaxpayers  to  sub 


tralians 
getting' 

.30  days  after  the  .Americansj-''''*"'-''  wheal  producers  or  wheat 
It  is  worthiarrive  in  Australia,  they  will  be  c’^PO'Is  lo  any  great  extent” 
wildly  enthusiastic  and  the  news-j  I  would  be  surprised  if  your 
papers  will  report  their  eom-|well-posled  readers  need  to  he 
ments  with  great  glee,  90  days|reminded  that. across  the  past 
later,  they  will  be  not  so  sure.’’lhalf  dozen  years,  slightly  more 
but  still  stubbornly  determinedlthan  2,000  million  bushels  ol  U.S 


.lid  from  September  1955  to  ing  the  post-war  years  can  be 
lune  1956  —  lo  $1.25  a  share  an-  maintained  without  interruption. 


AmAii 

of  (f 

GROUPED 
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SHARES 
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Successor  to  G.  L  S.  Series 
“A”  Trust,  established 
iB  1931 


I  NerHi  American 
Diveriificatien 

4  Cenerovi  Dividend 
*  Policy 

3  Copirol  Growth 
Potenriol 


ProloMionol 
Management 

Protection  Iroei 
InRotion 

Immediot# 

Morketoblflty 

Advontogeovs  Tax  I 
Position  £ 


Gypsum,  Lime  &  Alobastine 

I  I  paid  $30  a  share  for  some 
I  Gypsum  Lime  stock  last  year.  It 
is  now  selling  al  around  $34,  butiB.c  Forest 
il  understand  that  the  company 
(has  been  doing  well  this  year  In  corby 

,  .  ,  ■  .  ,'MacM  &  BlootiPl 

land  have  been  wondering  if  IjMoisons 
should  not  buy  some  more  today 
!in  the  hope  of  a  better  dividend. 

Please  let  me  have  your  views 
on  the  prospects  for  this  com¬ 
pany  and  express  you  opinion 
1  regarding  the  purchase  of  more 
jshares  today. 

j  VFLN— Toronto 

j  At  current  market  of  .33‘2-34 
'the  stock  of  Gypsum.  Lime  and 
Alabastinc,  Canada  Ltd  is  sell¬ 
ing  reasonably  close  to  its  high 
I  for  the  current  year  ol  .35' 2.  The 
all-time  high  for  the  stock,  c.st- 
ablished  in  19.56.  was  .38  Low  for 


Interim  Earnings 


FIRST  HALF 

1958*  1957' 


Per  sb. 

$ 

000  t  omiited 
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Can.  Breweries 
Consol'd  Paper 
Crown  Z.  Canada 
Can.  Pacific  <x 
H.B.  Minins  . 
Fraser  Cos. 
Saguenay  Pnw.. 
Shawrnigan 
Quebec  Power  . 
Riverside  Silk  . 
Montreal  Loco  . 
N’oranda  M. 
Kerr  .Addison  • 
N.  Dickenson  .. 
Ont.  Steel 
';Int.  Nickel 
Southam  Co 
*B.(.  Telephone 
iA-C  Teirphone 
Tr.  Mount 


292 

1.991 

2..188 


1 .0.'iO 
1.888 
.1.081 
1.600 
.S.229 
.9.397 
1.24i 
.932 
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:.50  0.03*  a 
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and  friends  to  help  them  got  back 
to  North  America  (and  this  will 
apply  to  Canadians  who  go  there 
too! ) 

A  few  whining  Americans  out 
of  175.009,000  and  the  writer  and 
the  Toronto  newspaper  eagerly 
seize  on  it  as  an  excuse  In  attack 
the  ILSA. 

What  a  lot  this  tells  ahoul  the 
trust  rat  ion  and  sense  of  infer¬ 
iority  of  Au.slralia  as  il  looks  al 
the  US.A! 

•  AMU.SED" 

Editor:  The  Idler  relers  lo  an 
article  rerontiv  appearing  in  the 
'  Globe  and  Mail"’  pointing  out 
that  Americans  are  "eager  lo 
emigrate"  to  Australia. 


■  Fovorobl*  '  . 

Succession  Status  , 

^  Sole  Guardianship  f 
of  Assets  i 

1A  Quarterly  Reports  R-' 
to  Shareholders  |  - 


Obuui  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  , 

Grouped  Income  Shares 

Limited 


iCunnar  Mine.« 
Ciordon 
Can.  Oils 
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19.56  low  was  22. 

i  At  -l-SCs  the  slock,  on  basis  ofi 
|the  annual  dividend  rale  of  *1-20 

la  .share,  provides  a  yield  of  only ;  Aluminium 

,  ,  ,  !st.  Law.  Corp. 

:aboulJl'-2-3  2'3  per  cent,  not  byiuio  Timo 

iany  means  a  generous  rate  ol  j b.c.*  Foreri'’'”''^ 

Teturn  by  today's  standards.  jAUanur^^Ac^  ^  ^ 

There  are  two  main  reason  Gatmfau  pow  i..i.v7  1.33 

for  the  marked  spread  in  nel 

Total  89.46  / 

earnings  lor  the  first  quarter  of  rhanga 
la.st  year  and  the  corresponding  ^ 

months  of  current  liscal  period.:  ..par  from  .luiy  iisi 

Firstly,  during  initial  quarter  of  Juno  3mh.  im 

..  .  ,  .  ;■  FihcaJ  ypar  ordort  .liilv  .Usl.  IS.iH 

last  year  residential  const riicl ion  1 


'  Grouped  Income  Shares  Ltd. 

Portfolio  os  at  Moreh  31$f,  1958 

91.  19.58  \mcrican  Cyanamid 
Number  Market  K.  I.  du  Pont 
of  Share*  Value  Union  Carbide 

4  on«trurtif)n  and 
-»  ion  t  fi5.483  ,  Allied— .VSSV 

76.244  ( orp.  1 

Canada  Cemeni  1 

Dom.  Tar  A  Chem  8 

73  937  Gyp.NUm  Lime  3 

solves  S'*"")"''' 

117  940  Flecironirv— 4.56'^r 

97.600  Corporation  . .  .9 

Sylvania  Klectric  .3 

Farm  Kqiilpmeni—  94'“^ 

Massey*  Ferguson  7 


Alrrrafl— 3.ir> 

Boeing  .Airplane 
Douglas  Aircraff 
Atomic  Devrlopmenl— 
7.37^^ 

Babcock  A  Wilcox 
Consol.  Denison 
General  Dynamics 
Gunnar  Mines 
Automobile — 2.51 
Ford  of  Canada  ‘A*  .. 
<  hemical— .5.6.9'^v 


2.6.56 

8.9(M* 

2.100 

8.100 


1.72.5  129,375 


CANADA-U.S.  RELATIONS 

[Editor 

j  'THE  FINANTIAL  TIMES," 
Montreal,  P  Q. 

Dear  Sir: 

1  May  I  say  ihal  I  col  data,  rn 
llighlmeni.  al.so  no  little  en- 
|Couragcmeni,  Irom  that  feat  lire 
story,  tilled  “Explaining  Canada 
;io  the  I  ..S  "  ( Ry  ,1.  R  Dempsey. 
11'  culled  Irom  an  address  de¬ 
livered  lo  the  riev eland  {'oiineil 
on  World  Alfairs,  rieveland, 
Ohio.  Iasi  month 
I  was  especially  siriick  with 
fhe.se  twin  picture:  (p  President 
Eisenhower,  on  the  occasion  of 
his  19.53  visil  lo  Ottawa,  suggest- 
■  jed  Ihal  Canadians  should  rccog- 
>  jnizp.  in  fad  as  well  as  in  their 
jediloria!  vu'miiTI.s.  ihal  there  are 
distinct  diflerences  in  the  formal 
of  their  government  and  that  of 
the  United  Slates  Nearly  all  ol 
(o  their  represenlaiions  are  lo  exe 
eiilive  branch  of  the  American 
governmenl.  which  has  only  li¬ 
mited  means  at  its  disposal  with 
which  lo  accommodate  Canadian 
requests  .  .  and  (2'  The  Pre¬ 
sident's  position  is  Ihal  the  re 
lationship  between  Canada  and 
the  United  Slates  is  indeed  a 
i.ysisi  unique  one  amone  all  the  nations 
svnsi  of  the  world  and.  as  a  result 
. .1.028  ,y,orits  either  exeeptions  In  the 
rules,  surh  as  they  are  nr  a  new 
XTsw  rules  'May  16  "FT"' 

sniiofl  I  (onless  not  heinc  siiffieienily 

lit. 300  —  '  -  - - — L- 

.•I8.13< 

Want  to 

IM.fAt 
120.387 


wheal  (at  terms  ranging  Irom 
normal  marketing  transaction,  lo 
barter  or  give-away’  levels) 
have  moved  into  the  interna¬ 
tional  markel. 

•  PRAIRIE  CANADIAN." 

Appointments 

The  appointment  of  Robert  ( 
Sykes  as  assi.stant  manager,  la¬ 
bour  relations.  Canadian  Na¬ 
tional  Railways  has  been  an¬ 
nounced  by  W .  T.  Wilson,  vice- 
president,  personnel. 

Mr.  Sykes  joini'd  the  ('NR  in 
August,  lO.'IR  and  siient  thirteen 
years  with  the  operation  depart¬ 
ment  in  the  west.  He  served  at 
Kamloops.  R.C.  as  assistant  de- 
spaleher  and  in  Kdson  and  Ed¬ 
monton,  .Liberia  as  rhief  de- 
spalcher.  In  19.56  he  moved  lo 
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Proviiding 
Canadian 
Business  with 
a  compiete  range 
of  banking 
services 


Our  aervicet  include: 

•  COMMERCIAL  LOANS 

•  MONEY  ORDERS  AND 

•  LETTERS  OF  CREDIT 

FOREIGN  REMITTANCES 

•  BILLS  OF  EXCHANGE 

•  PERSONAL  LOANS 

•  COLLECTIONS 

•  HOME  IMPROVEMENT  LOANS 

Finance— 3. 60'‘r 
Imperial  Invest,  ' \' 
Industral  Arceplance 
Traders  Finance 
Traders  Finance  B’ 
Food— .l.irr 
Dominion  -Stoi  e« 
Loblaw  Companies  B‘ 
Lumber  and 
PlTwood- 3.4‘ye 
MacMillan  A  Bl  B‘ 
\5e.si.  Plywood  B 
.Metal*  and 
I  Mining- 7.52^/ 

’  Aluminium  Limited 
■Consol.  Min.  A  Smelt. 

!  International  Nickel 
Kerr-Addison  Gold 
Noranda  Mine.s 
Steep  Rock  Iron 
Natural  Gas— 6.92'‘e 
International  Utiliiie* 
Union  Gas  Co. 

Priroleum— 8.70'‘e 

Btilish  American  Oti 
Skelly  Oil 
Standard  of  \  .1. 

ripelinea— 8..96''e 

F.l  Paso  .Nat.  Ga* 
Interprov.  Pipe  Line 
Trans-Canada  P  1. 

Public  Utilitie*— 4 
B.C.  Power 
Calgary  Power 
Pulp  and  Paped— 8  79'V 
Abitibi  Pnw  A  Pap. 
ConsfO  Paper 
Fraser  Companies 
Howard  Smith  Paper 
Prmell  Riier  Co 
Price  Broihers  A  f  n. 
Si  l,awrenc?  Corp. 

Railroad— 1. 8.5'‘v 
Cdn  Pacific  Railway 
Rubber- 2.19'  r 
Goodyear  Tire  A  Rub. 
steel— *.35''c 
Page-Hersey  Tube* 
.Steel  Co.  of  Canada 
U.S.  Steel  Corp. 


4.r><Hi 

2.700 

l.lffO 


48,450 


33  000 
82.3-50 


.l.fiffO 

1400 

t  .400 
2.800 
1 .800 
4. .300 

.5 .800 


3.  too 
2.100 
1.400 


1,8.50 
2. .500 
1.900 


THE  CANADIAN 
BANK  OF  COMMERCE 

JMOKI  THAN  77S  BRANCHfS  ACROSS  CANADA  tCADY  TO  SEKVI  YOU 


I  Total  common  vhare* 
preferred  Sharea — .49'c 
B.C.  Elec.  SWr  cum 
I  Par  Vali.i 

Rnnds  and  Notea— .5.0.5' c 
I  Home  Oil  conv.  5'.s  S  .50.fH¥» 
iUestet.  Tr.  ronv.  .5^**  .50,000 
Alb.  Wheat  Pool  .Notes  l.iO.ooo 


GET  RICH  OVERNIGHT 
through  INVESTMENTS? 

Fmqri  it  It  ran't  hr  donr  Itrani- 
28.4011  'itanium  and  buittum  makp 

rlra'ant  rradinc  and  plea.-an* 
T'.t'.n '  ri'ram-.  But  lonq  after  an\  snccu- 
87.800  '.It  VC  honm  reachrs  it?  usual  surrv 
pnri.  t'lr-e  will  lemain  thr  sound 
nnnr'nlr.-  of  invpstini;  used  by 
os.ooo  sucee^slul  investors  today. 

7f.n.70  Thou-ands  of  inxe'tors  have  been 
•  reoriving  facts  and  intellieent  euid- 
ancr  from  a  new  maaazme  etpe- 
los.jtio  ciallv  for  investors.  Its  name  is 
2.'). 200  simp  V  I.VVESTOR.  It's  Docket  sire, 
lol.  poo ,  if-j  easy  lo  read.  If.s  authors  re- 
10.700 .  firc  t  the  mo.st  caoabir  mind*  in 
fiJ.oon  rntire  financial  community 
<1.280  Goiald  M  f.oeb,  for  examnte, 
contributes  a  recular  monthly  col- 
rntitled  "Double  Dividend'  '' 
,20.8.10  ■\ianv  -ubsei  ibers  tel!  us  bis  nithv, 
down-to-carih  column  it-elf  is 
worth  many  lime.'  the  suhscr'p- 
tioen  b'ice  In  almost  cveiy  is'iie 
•Mr  Loeb  discusses  specific  secur- 
itir.--  which  m  his  ludement.  have 
charactf  ri'tics  lu'tifyinc  mvest- 
menl  or  speculative  interest  Mr 
Loeb  is  the  author  of  the  hest- 
se'linc,  '‘do-it-vour.scif"  hook  on 
how  to  make  profits  in  the  .stock 
market.  'The  Battle  for  Inve.stmeni 
Survival  " 

70.t,l.'5  Fv-erv  month  this  new  magazine 
si.47,v  will  brine  vou  a  .-ummary  of  what 
.47,P..ii  brokers  throuahoiit  the  country  are 
80.000  recommendinc!  lo  cl'cnts.  A  sep- 
22.0,10  a- ale  depaitment  features  Doitfol-o 
s.’.'iOfl  analysis  of  rcade-s  who  .'uhmit 
their  list'  I  survev  snows  this  to 
o'..ViO  he  one  of  fic  mo-t  popula-  feature," 
of  tiip  book  I  recentiv  added 

1118, .'lOO  feature  dealine  with  Investment 
Clubs  IS  raining  nation-wide  m- 
ni.tiifl  tere-t. 

iM.J.iO  there  is  much  more  of  prac- 

t03,.i32  tica!  help  to  every  investor 

The  subscription  rate  for  IN’VES- 
4.ai9,.i7.v  tor  is  $.5  per  year.  We'd  be  de- 
lishted  to  nave  you  try  a  special 
6-months  trial  for  only  $2. 

For  your  6-months  trial,  print 
year  name  and  address  and  clip  it 
to  thi.'  ad  Send  it  to  us  with  S2. 

This  may  prove  to  be  the  sound¬ 
est  $2  investment  you've  ever 


I  his  nflering  Hoes  nol  eon  .unite  new  finaneinfr  Kv  the  (  ompaiiv  and  I  he  proceeds  of  the  sale  of  l  hese  .Shares  u  ill  not  hr  paid 
'll  to  the  Ireasiirv  of  the  Uompanv.  Phis  advertiseinenl  is  not .  and  under  no  eiri  iimsianres  is  lo  be  eonsinied  a-,  an  oOerinj 
ol  these  shares  for  sale  in,  or  to  any  person  resident  in,  the  I  niied  Stales  of  Xmern  a,  or  the  territories  or  possessions  thereof. 

.54, .500,000 

Canadian  International  Power  Company 

Limited 

Cumulative  Redeemable  6^r  Preferred  SharCvS,  19.S6  Series 

(Par  5  alue  .f.Sfl  per  Share) 

Prrfrrrrij  .q?  to  i  apital  anH|  dividends.  [)iv  idonds  p.ivahlr  qii.irirrlv  nn  ilir  last  davs  of  .March,  June, 
.Sopicmbcr  and  Dcccmhcr  Reflecmable  al  the  fijoioii  of  the  Coiniianv-  as  a  whole,  or  in  part  by  loi, 
on  .10  davs’  notice  at  S.51  .50  per  share  tiirough  Dci  cinbcr  .M ,  10.58;  ihcrpaficr  through  December  -M, 
1059at.S51  per  sliare;  thereafter  through  Deiomber.M,  1061  a  I  .550.50  |>er  share  and  thereafter  at  .550 
per  sliare;  in  eat  h  i  .isc  [iliis  ai  ( rued  anrl  unpaid  preierenlial  dividends  cah  ulated  to  the  date  fixed  for 
icdcmiition.  l-.acli  sliare  entitled  loone  vole.  I  lic  rights,  preferenc  es,  priorities,  restrictions,  e.nnditions 
and  limilalinns  attaching  to  these  shares  are  more  fully  set  out  in  the  .Statutory  Information  forming 
part  of  live  Offering  (  irciilar. 


Preferred  Stock  Purchase  Fund 

Pro\i-inn  is  madf  |lnr  a  Preferred  Sirxk  Purrhase  Fund  for  the  benefit  of  the  (’iimuUtive  Redeemable 
Pj.p(f,^fp,j  Shares.  lO.'O  Senes,  whereby  the  Companv  is  oblitied,  in  eai  I)  sear,  siibjei  I  to  certain  conditions, 
lo  ii-e  an  amount  of  Us  av  ailable  net  profits  e'jnal  to  2',  ol  thr  auKrepale  par  value  of  surh  Preferred  Shares 
prev  loijslv  issued  for  the  purchase  for  cancellation  of  such  Preferred  Shares  to  the  extent  that  snrh  Preferred 
Shares  are  available  for  pnnha-e  at  prices  not  exicedins  their  then  prevailiiii;  redemption  prii  e  phis  reason- 
ahir  rnst^  of  ^rqnisition. 


'I'ransfrr  .\grnts: 

Mnnlrcal  I’nisi  (  ompanv,  Montreal.  I  orontn  arul  V’ant  Oliver 
I  he  First  .National  Cilv  flank  of  New  5'ork,  New  5'ork 

I^egist  rar: 

.Montreal  I  rusl  ('ompanv,  .Montreal,  loronio  an<l  V.iiuouver 


143.31)0 
l.-.t.-l.t) 
)  4.3,24.1 


28.175 


01.07. 


We  have  agreed  to  purchase  from  a  shareliolder  and  hrrcl)\  offer  as  prinopals  these  Preferred  Shares 
for  delivery  if,  as  and  w  hen  received  bv  us  and  subjet  I  lo  prior  sale  and  change  in  price.  We  reserve 
the  right  to  close  the  subscription  hooks  at  anv  time  vv  ilhoiit  notice  and  to  reject  anv  or  all  applications 
and  also  in  anv  rase  to  allot  a  smaller  number  of  shares  than  mav  be  applied  for. 

Price:  $47  per  Share,  to  yield  fi,38% 

Dividends  on  these  '^hares.  act  ruing  for  ihr  quarter  commenr  mg  [ul\  1,  IR.'S,  will  be  pavahle 
September  ,50.  1058. 

(’errifirates  in  definitive  form  will  be  available  for  deliverv  on  or  about  julv  2,  1058, 

I  he  Cumulative  Redeemable  6''^  Preferred  .Shares  are  listed  on  the  ,'Vlontreal  .Stock  Dxrhange. 

A  copy  nf  Ihr  (Inulnr  vill  hr  (urnishrH  promptly  on  request. 


2,5  ..500 


.58.000 

.52..5PO 

1.50,000 


(jreen.shielcls  &  Co  Inc 


Mitiland  SecuriHes  Corpn. 
I  imited 

I,.  C.  Beaubien  &  Co. 
Limited 


Royal  .Securitie.s  Corporation 
Limited 

W  .  (j.  Pitfield  A  Company 
Limited 

F.  .1.  Brennan  &  (.iompany 
Limited 

R.  A.  Daly  &  (’ompany 
Limited 

(Cornell.  .Macfiillivray 
Limited 


James  Richardson  &  Sons 


Fastern  Securities  Company 
Limited 

Bache  &  Co. 


Tnisl  !*e<-uritif« 

C  urrent  A^setn  Le*« 
CurrrnI  Litibiiitir* — 1,09'‘e 


.5.ia5. 


maoe 


INVESTOR 

The  Guide  fo  Timely  Invetriin^ 


I'lnc,  10.' 


»i.l.''.8.821  150  Broadway  New  Vork  IS,  N'.T  i 


Learn  the  A-B-C’s  of 
Reading  Financial  Statements 


An  invaluable  asset  for  an 'investor  is  the  ability  to  read  a 
financial  statemeni  intelligently,  so  as  to  get  a  cleat  picture 
of  a  company  s  financial  health. 

A  new  5--pagc  book  takes  ihc  mystery  out  of  ihe  rechnicai 
accounting  terms,  and  illustrates  the  form  and  functions 
of  the  various  sections  of  a  financial  .statement  m  simple; 
graphic  fashion. 

Cairdner  A  Company  Limited  invites  any  serious  invc.stor 
ro  write  or  telephone  for  a  complimentary  copy  of  "How  to 
Read  Financial  Statements,'’  prepared  by  the  Investment 
Dealers’  Association  of  Canada: 


Gairdncr  &  Companii  Limifcd 

.<20  Bay  Street,  Toronto 

EMpire  H-ftS.f.f 

Monrrral  Rlng.srnn  Quebre  Calgary  Nanrouvpr 

Hamilton  Kirchrnpr  l.ondnn  Kdmonton  Winnip«*g 
Npw  5'ork 


-J 
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For  CURRINT  dividcndt, 
consult  DIVIDEND 

DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JUNE  10 


THE  MINING  MARKET 


Muck 


Transoc^iont  on  Toronto  Stock  Exchongo 

(Closing  quotations.  June  10.  195A> 

Higb  Low  Close!  ^ales  Stock  High  Lew  CloM 


Earned  JM?  m%  Div. 
ger  shr.  Div.  to  date 


Approx. 

_ I95g _ yws  fiinefil  week—  Nel  Week  a 

iHigh  Low  %  High  l*ow  C\n%n  Change  Sales 


ABITCAL.  1  M 

W  AbitibiPAP  1  W  24«/al  fi.O  » 

b%\A  no.  pfd.  !  24'/v  !  4.9  24W  UU  34V^ 

.  RV?  S.O 


.30  -04 
28'a  W 


1.3, (>00 
.S.324 
I.OO.S 


.n 

.75  .50 

L27»/X  .40 
2.25  1.13 

2.25  1.13 

2.00  1.00 

2.R0  1.40 

.52'/a  .1.5 

1.20  .50 

RO  .40 

2.50  1.25 

2.50  1.20 

1.751  .2.3 


5R.95 

1.. 31 

2.. 10 


.37*^  .Acadia  Atl. 
90  Do.  A* 

2..iO  Do.  pid. 

.25  .Agnew  Siirp. 
.2T»^  Do.  pfd. 

.50  Algoma  Steel 
.40  .Aluminium 
Alum  let 
Do.  2nd 
Ang  CP4  P 
Do.  ptd. 

Ang.  .Nfid. 
Anfhes  Imp 
Arcan  Corp. 
Argus  Corp. 
Do  Isl 
Do.  Jnd 
Asbestus 
Ashdown  A 


21Vi  lR*/a  5.0  21W  20^4  ;>0«/4 

99  92  I  5.1  99  99  59 

10  R  .5.4  9^4  9*4  O-*** 


.30*4  21  *4  3.; 

3  Bp  25  3.1 

23Vj  22  4.: 


5.3*, ^  4«  5.4 


9>4  9*4  9* '4  — 

30*4  29*. 4  29^*  f 

■»6*v  25'^»  25**p  —  *4 

IV/i  23  2.3  —  U 

4R'4  47%  4a*4  «  ^ 

27  28>i-  27  4  Va 

53»/»  53  .53  4  '/7 


Earned  1957  lO.SR  Dte. 


12R 

30.40 

.30.40 

0.04 

4.80 

2.99 

1.R3 

0.92 

11.79 

16.07 

30.85 

0.10 

0.40d 


5.00  2..30 

5.00<  1.00 

2.00  1. 00 


2RGj  20*4  4.2  28».«  2R 


28 


I  .40  .25 


Hi*;  4.2  20*,a  19 


I  .32_ 


18%  10*^4  4.5 


f)n  B 
Atlss  Steel 
Aiilo  Klerinc 
f>o.  ptd. 
Aiilo  Fabric 
Do.  B’ 


i  n 

:  19*4 


5.5 


l3*/.»  5.2 
10*4  10*4 

3. . 50  2.50 

1.. 50  .  90  I  .  I 


3..50t  1.25 

1.50  .75 


BARCELONA  4.10  2.50 

Bateslclnnes 
Bathurst  A' 


5.88  2.50 

11*4^^  12*/79(p 

5.5.3  1.00 


.75 
1.15 
2.00V 
1.00 
4.75 
2.25 
3.43*  4.00 
3.431 
.1.43: 


DO.  B 
Beatty 
BeW  f'ort 
Do.  pid. 
Belg.  Store 
Do.  pfd. 

Bel)  lei 
Billmore  Hat 
Do  \ 

Blue  Ribbon 
Do  PId 
Rowaier 
Brant  C  ‘A’ 
Do.  B* 
Brazil 
Do.  pId. 

Br  i  Tk  Pf 
.25  Bright 
.38»i  Do.  pfd. 

.35  R.A.  Bk.  N. 
.75  B.A.  Oil 
B.C.  Kl.  4% 
Do  4Va 


1  42  34W 

I  !9La  15 
4.40  3.2.5  I 


1..50  I..50  I.-50 


l.tn  4  1.5  4.40 


1.70 

2.55 

o..^: 

0..52T 

1.61 

2.0Hd: 

R.24d: 

2.35 


9'  ?  7.4  10*  a  10*  i  10% 


i  13 


42%  39%  4.9  42 

7*.4  5.7 
10*/y  12* 


4. .50  .3..50 

17  13»/4  5.9 

13  11%  4.3 


4.15  4.10  4.1.5 


8*4 


.3.00 


88 


85  5.8 


47  45-'’4  47 

23',#  21%  2;i'# 


1)0.  5 


0.33  .50 

2.39:  .75 

0.9U  l.OO 
2.33  1.40 
2.62  2.00 
0.80  1.00 
0.33d 


2.  .37 
1.13 
2.00 
1.2.5 

2.12V4  1.05%  Do  4»/4 
.80  Do.  .5*/3 
.30  .08  B.(..  FfuesI 

.75  .37%  BC  Pack  ‘A’ 


70 


Dn  B’ 
B.C.  Power 
B.C.  rel. 
Brown 
Rruck 


45*/2  5.1 
23',#  17% 

21%  19  ,  5.4, 

,  39  27W'  39  39 

40%  .33*/2  2.5l  40‘'»  40 

97  87*'2  4.9.  94  92  92 

47  42  4.9  44%  43  44% 

f  81%  75  .5.0,  81%  79  «l'.a 

I  .SI  45'  .50*4  49*4  .50*4 

(  .44  .39'/2  4.8  42'/a  42  42*4 

.52  .50*4  52  .51*4  .5P4 

11%  10%  10% 

.5  12'%  12*^  12'/9 

11%  11*/*  11% 

41%  .36%  3.5  40^4  39*#  40*4 

44%  .3R'/i  4.9  42*/#  40*4  42*# 

12*4  9*#  7.8  12*/#  11*4  11*4 


<0%  4  1*4  20..J84 


12'/4 


!  3. .58.5 
1.225 
1.83.5 


4»/2 


5*  4  5*4  6’/4 


15.29d  l.V) 
]0.b7d  .40 

4.01  2.oa 
19.58  5.00 

0.83^  .10 

14.95  2..50 

2.54  1.00 


32  24 ‘/2  3.2;  32 

29%  25  j  4  . 5  29*, 


Do.  P 
Building  Pr. 

Burlington 
Burns 
Burr  Dry  A 

Butterlly  '2  00  1..50  ,  .| 

<  ALDWKLL  I  21  21  !  7.l{ 

Do  2nd  I  I  i 

Calg.  Power  71'/2  W 

Do.  pfd.  10.3*4  97 

Can.  Bread  13..50  2.7.5 

Do.  pId. 

C  CemenI 

9.75  1.30  .6.5  Do.  pfd. 

2.07  .10  .20  Can.  Cl  .  SI.  |  8*,#  5 

1.35:  1.20  ..30  (’.AD  Sugar  |  2.1* -j  20 

2.09  .  50-  .50  Can.  Foil#  1  17  15 

.3.18  l.03f  .79  Do.  A’  20* 17V; 

2.49  1.50  .37'/a  Can.  Forging  !  26%  21 

3.15  1.50  .75  C  Iron  Fdry  |  29  2,5 

81.43  4.25  3.18%  Do  Pfd  98»/a  85 

1.25  C  Machine  I  8*4  83; 

5.15  2.00  1.00  Can.  Malting  1  W'a  48 

7.89  1.17  ^8*/ 

11.27  1.75t  .87*' 

4.88  1.75T  87*/: 

5.03  .3.55T  1.90^ 

50.57  4.40  2.20 

4.17  1.00  .70 

8.08  .52Va  .62*/; 

2.21  1.25t 


2  60  1.75  2.20  2.20  2.;»0  « ..30 

41»a  .35%  4.5  40*4  39^/#  40  4 

13*4  ll'i  ^-^4  *^'**  ^  ** 

1.5  10*.4  5.0  I4l*z  13%  14  —  % 

7*/4  5*4  5.2;  7  7  7  . 


!.8  71»/2  59»/a  71% 

».0  103*4  103%  103'# 
1.1  3..35  3.35  3.35 


.04 

1.45  .70 

2.95  1.50 

01..I3t  4.00 
.5.90  2.75t 

0.37df 
0.90  1.20 

5.18  3.00 

346.24  4.00 

2.8.3  1  40 

1.40  1.75 

1.89  1.40 


0.47 

2.08 

28.92 

2.21t 

2.2n 


It#  btock: 

'High 

Low  % 

f  GATINEAU 

1  .15*x 

27  4.0 

Do.  .3'/# 

110*4 

103*4  .3.0 

Do.  .3 

110% 

IftO  4.7 

General  Bak. 

7.00 

4.90  4  8 

Gen.  Dyn. 

1  5.3 

.Y1%1 

Gen  Motors 

1  .19% 

.12%  5.1 

Gen.  Prod*. 

.12 

27*/? 

Gen  Steel 

9 

.3*4  4.5 

Do  Pfd 

!  87 

78  5.1 

Goodyear 

;  1.31 

115  4.0 

Do  Pfd. 

>  48'/# 

43  4.1 

'-i  r«  McKay  A 

1  7'/. 

5 

1#  Do  B 

j  6V? 

3»/j 

Grafton  ‘A’ 

j  1.1% 

i:i  7..1 

Gt.  L.  Paper 

I 

27*#  .3..3 

Gt  W  Coal  A 

'  5% 

3*4 

Do  B 

;5.2.3 

4.00 

Greening  W. 

4.:i.3 

4.00  5.3 

-a  Guar.  Tr. 

21 

20*/? 

Gurney 

2.:!.3 

2.00 

Do.  ptd. 

1  « 

5 

Gypsum 

1  ,1.3*/# 

27  ,  1.5 

HAHN  RR'.V 

I  20 

15  1  .  , 

Do.  A' 

)  13 

12  .  . 

Hamilton  (' 

I  14 

M  ; 

Harding  Carp. 

8 

7  I  .  1 

Hayes  Steel 

\  24 

18  i 

Hendershot 

i4.75  ' 

4.00 

Do.  pfd. 

,  81 

71  ’ 

Hinde  A  D 

1  -4.3»# 

.19%  1.0 

Horner 'A' 

i  12*4 

10  4.2 

How.  Smith 

1  .12 

23%  4.9 

Do  Pfd 
Hubban*  A*' 

1  4.3 

11  1.5 

Hudson  Ba.v 

j  45 

19*4 

Huron  A  Erie 

1  .17% 

.12  4.1 

Hydro  FJ 

i  9*# 

8 

fMPF:R.  OIL 

1  4-1*4 

17*/#  2.9 

Imp  Toh 

I  14% 

12% 

Do.  ptd. 

1  5% 

.3*2 

Ind.  Accept. 

[  .14*/# 

15  4..1 

t  Do.  pfd. 

1  97*/# 

90 

.  Do.  ?*/4 

41*4  .  1 

Ingersol) '  A' 

6'/# 

Ingli.s 

,4.23  2.70 

Intl.t^em.  pt. 

1  1,1% 

i0'«  ..1 

Inld.  Nat. Gas 

,  7 

5*/«  . .  [ 

lot.  Bron/e 

1  14 

10 

Do.  pfd. 

1  22 

19  7.1 

1.  Mill.  pfd. 

1 

57 

Int  Nickel 

1  77*/a 

69*/#  .3-0 

Inter.  Paint 

1  8*^4 

8%' 

Do.  pid 

1  ?u 

20 

Inter.  Paper 
r)o  Pfd 

1  9.3*41 

1 

81'-#!  1.2 

Inter.  Pele. 

*  47% 

11 '/2|  .1.0 

Inter.  Util. 

1  27*/a 

:’1%  .1.5 

Interpi.  Pipe 
Interpi  Util. 

j  45'/# 

.15-% . 

Inv.  Found. 

j  40% 

10 

Do.  pfd 

j  51*/# 

.30  ,  3.7 

JAMAICA  PS 

11 

?.1  3.0 

Do.  pfd. 

Johns  Man. 

j  101  101  7.0 

1 

Approx. 

yids  Cun e.ni  week—  Nei  We.ek'a  tamed  l9sv  t3.'*a  Div 
High  Low  Close  Change  .Sal*a  per  shr.  Div  to  date 


20t  union  ACC.  (7.00  .5.50 

..30  Do.  pfd  9%  8 

80  Union  Ga#  83  55 

Unit.  Amus,  |  7  7 

Unit.  Cp. 


I  5.25  5.00  8.15 
5-*/4  9  9*4 

2.0  83  *2  82% 


28%  _»8*/2  38% 


5-*»  53#  5% 


4.80  4.80  4.80 

4  20  t  .  >0  1.20 

23  ?2*-.»  22''» 


3.00 
2.063  I.IMI 
1.7.3  1.00 


..55' 


..2.5 


Do  B 
Un.  Fuel  A 
Do  ’B 
United  Steel 


V  A.\  ALLOV 
t.oo  V'iau 
.25  Viceroy  A 
31*4  Virg  Dare  p 

WAINWRI. 
Walker.  Hir. 
Waterman  s 
Waterous 
WeslecI 
W  C  Brew 
W>M.  Or.  A' 
Do.  pfd. 
W>.<iton 


28%  *-5  .5.3  28  *>8  28 

15%  3.5  21*#  ?1*/»  21% 


50 


.50 


.  46'%  45  46*/i  ^  P/4 

78  14%  13%  13%  —  *^ 


.70 


3.40  2.  .50  ' 

29%  24*4 

I  6‘#  (Ljl 


I  12  12  12 

1  3.00  2.9.5  2.95 
-i  29%  28%  29*/v 


I2',a  12*'4  12*^ 

4.0  31  .30  31 

5.7 


'.84  4.50  1.12 


Do.  ‘B 
Do.  pfd. 
W'iUon.  J.C. 
Windsor  Hot 


25  4.8  29  »9  29 

21*2  1.5  29*4  23%  29'# 

•!0*/2  1.5  29*4  28-’4  29'# 

87*a  4.7  95  9.5  95 

7%  ... 

21  i. 


.50 


7.5 


.0.5% 


44%  t.3%  t4»,t 


34 '/a  33  XV » 
96»/4  96'4  %*'4 
47»/a  47*/#  47*.# 
7-%  7-%  7% 

3.90  3.75  .3.75 
1.3*4  12--  13*4 


14. 2W 
9.977 
1.125 
7.462 


1.02d 

5. .30 

5.73 

Wpg  C  Ga.« 
Woods  GH  p 

7  7*5 

9.1 

0  9,Jd 

Wood.s  Vffg. 

41 

O.lldl 

.20 

Wool  Comh. 

8 

o.Jl 

YORK  KNIT. 

2. 30 

009d 

Do.  pfd. 

1  .1.1 

2.29 

I  13 

50 

ZF.LLERS 

1  12 

19!  31 

2.2.3 

1.12*'? 

Do  Pfd 

I  « 

2.97 

1.30 

7ft 

RANKS: 

r.  NAT  L. 

1  3.1 

1.90 

1.60- 

.90- 

r  Bk.  Com. 

;  17% 

2.49 

1.70  V 

.70 

Imperial  { 

49*4 

1.80 

1.60' 

.70 

Montreal 

45*4 

2.1^1 

i.20- 

LOO 

Nova  Scotia  j 

.39*# 

2.75 

2.10. 

LOO 

Royal 

54% 

Aoprox.  43,500  Acad  Uran  .11  08  10 

— J9.i8  yids  Current  week—  Net  Weea  s  4,410  Advocate  3.50  .3.20  3,^ 

Stock  iHigh  Low  %  High  Low  Close  Change  Sales  |  26,402  Agnicc  .32  .45  .50 

- -  - !  .39.500  Akaitcho  ..55  .45 

4A,  14,500  Alba  Expl  05  .0.5 

Aft  11,230  .Algom  18. .50  18.12 

17  80  Do  deh  99.50  99.25  99.50 

9,070  Do  wt#  7.30  5.7.5  5.90 

19.100  All  Box  .39*  a  .30  ..15 

^  10,000  Am*Larder  .17  .1.5  ,!6 

13,890  .Amal  Rar*  30  .25*/v  25 

*  6,967  Am  Nephe  .8.5  .79  .8? 

M  9,333  .Anacon 

619'.Anglc  Hiir 
1.800  Ang  Rou.vn 
10  i  46,327  Ansil 

9.700  Apex  Bes 

00  8450  Arcadia 

.  2,000  Do  wts 

??  ;  17,000  Area 
32.500  Arjon 
1.006  Asamera 
,  4,000  Allas  Vk 

47,900  Atlin-Ruf 
.3,000  Aubelle 

24.100  Aumacbo 
I  1.5,500  Aumaquf 

1.700  Aunor 

.I.OOOiAvilla  .05% 

3  200,Bankeno  .15 

2,000  Bankfi^ld  .08'/2 

32,960,Barnat  ..35% 

5%  v75  5-4  t  1  11..504  1.775  Barvuf*  43*# 


.17  .14'.^  .14*/a 

.08  .07*2  08 

1.0*.*  .95  1.00 

.18  .15  43 

1.8.5  1.75  1.76 


2..52  2.45  2..50 


9,400  Malartir 
9.500  Alaneast  U 
4.34,071  Maralge 
11,100  Marcon 
202,200  Maritime 
108.900  Martin 
56,500  MatatcH 
38.066  Maybrun 
.15  !  l,5A5. McIntyre 

!6  I  9,950  McKen 
25  13.700  McMar 

8?  '  .3,200  MeWaf 

.50  ;  15,350  Ment 

12A«|  11400  Merrill 
23'/#  !  15,500  Mefa  I  ran 
22  ;  50,733  Midrim 

04  j  330.424  MUliken 


.27%  22  .22 

15%  .12%  1.51/k 

817.5  80.50  81  00 


17  15*/j 

.14%  .13 


.500.Minda 
2,993  .Min  Corp 
17,785  Min-Ore 
5.900  Moneta 
13,5.50  Multi-M 
14, 37.5  Mt  Wrigh* 
158,000  Nama  Cr 
14, 250. Nat  Expl 
7,000.  Nealon 
5.200  Nes  Lab 
13,700  New  Alger 
11,600  .New  Afh 
10,000  New  Bid 
8.000  New  Cal 
.38,000  .New  Delhi 
14450  N  Dicker 


lOi-a  .08*/ 
1.17  98 

3.15  2.75 


.20*3 

.06*^ 


1.50  I 


1.400 

3,822 

4.510 


.70  Tor  Dom  Rk 


4.1  4.3  42  4? 

.1.4  47%  47  47*  a 

3.5  48%  47  48% 

44%  44% 
.596#  .58*7  59*# 
3.4  53  5P/4  52% 

4  1  44  421/4  44 


.1.5  4.3 


1.632 

.5,686 

3.451 


74'#  74»/7  —  % 


Earned  per  share  i#  amount  earned  in  company  .#  ti.scal  year;  tor  purposes  ol 
personal  income  tax  returns,  ’Dividends'  are  shown  on  a  calendar  year  basis. 
1 1ncludes  19.56  year  (fiscal  years  ending  July  1,  1956  to  June  .30,  1957)  Earning! 
I  not  so  marked  relate  to  19.57  year.  i  Includes  extras,  d  Deficit,  yields  arf 
ibasen  on  calendar  19;>8  dividend  rate  (including  extras  at  the  rlo.sinf  pric« 
Friday  previous),  x  Odd  lots.  •  paid  on  account  ot  19.58  vear. 


NEW  YORK  STOCK  MARKET 


Allied  Them  7.5  Com'l  Edison 
1.30  Allis  Chalmers  22%  Cons  Edison 


.50*  Journal  Pub. 

KELVINAT,  I  8'/i 


LABATI’S 
Lk  Woods  pf 
Lambert  .A’ 
Do  B’ 


>  2.5*/2  18'.#  4.8  ?5*/4  24'/4  25 

125  122  5.5 

I  10  8'/v  5.0  10  »n  i() 


201.2  WVt  701/2 


5.5  28A#  27'/2  28',3 

4.5  94*/7  92  92 


.80 


.20 


1.00 


3.52  1..50  1.12*/a 

J8.33  1.28  .93% 

1.28  2.00  1.00 

82.28  5.00  2.50 

0.85  .7,5  ..56*/4 

1.21  .85t  .20 

4.82  1.00  .25 

4.52  1.75  .43Ai 

0.73d 

0.141  . 

1.22dl . 

O.jH'  . 

1.731 

2.37:  1.00  .50 

MO  1.20  .30 

0.15d 
7.27 

0.59  .  . 

88.37  12.001  IO.OOt 

1.53  1.32%  .7.5t 

1.27:  1.00  :50 

0.47 

1.34  .10 

4.85'  .80 

0.98  .50 

185.29  3.75 

5.68  3..i0t 

0.85  .90 

1.03d  1.00 

0.32d  .05 

1.75  .80 


.80 


47.03 

.3.12 

0.29 

0.32: 

1.27 

0.091 

13.97 

19.21 

3.24 

0.47: 

0.47: 

9..55 


8.00 

5.00 

4.00 

!.75i 


1.00 

l.lOi 

l.iot 

1.40 


3.0.3 
0.98dl 
2.4U  1.00 


.80 


.40 


0.37 

2.80T  LOO 
1.91  M 
L36r  .80 
a.87'.-j  .50 

1.09 

8.7flX  2.00 
1.13  I.50>  50 

2.47  2.00r  1.20 

l.02d: 

1.57dl 

0.02 


50 


LOO 


C.  Pack.  A* 

41 

1.3 

Do  B 

40'.# 

14 

r.  Per.  Moil. 

92 

80 

4.1 

C  Salewy  pf 

87 

88 

4..3 

C.  Steamship 

40 

10% 

2.6 

Do  Pfd 

11 

11 

.3..3 

C  Vinegar 

2.1 

20 

5.7 

c.  W’l(\  B* 

|4% 

12*/# 

C.  ARENA 

151 

150 

Cdn.  Bake. 

5 

.3’/# 

Cdn.  Brew. 

32*# 

23 

3.1 

Do.  ptd 

12*/4 

25*» 

4.2 

Cdn  Bron/t 

27 

20 

7.8 

Do.  pfd. 

98 

93 

5.1 

C  Can  A* 

15'/# 

11 

3.2 

C.  Olanesa 

l6-% 

12>/7 

4.8 

Do.  LOO 

18 

13 

6.4 

Do  1.75 

11 

28 

.3.6 

C.  Ch  If  01. 

5.13 

4.7,3 

C.  Conv.  ‘A' 

,1.00 

1.00 

, , 

Do.  B 

4.00 

4.00 

Cdn.  Ciotlnns 

1  8 

3 

•1 

Do  Pfd 

1  5V# 

3 

Cdn  Dredge 

:»2Va 

15 

4.8 

C  Fairbanks 

18 

14% 

7.4 

Cdn.  Food 

3.00 

2..30 

Do  Pfd 

•■1 

Do  A 

-■1 

C  Gen  FJec 

69.3 

695 

C,  Gen.  Inv. 
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.16% 

29-4 

4.4 

7.19 

LOO 

loot 

Toronto  Iron  1 

29 

25^4 

3.4 

7  19 

1.00 

LOOT 

Do.  ■  A  1 

10 

24 

3.4 

3.32 

.3.00 

2.. 30 

Tor  Mmi 

102*7  101 

4  8 

1.1.3 

2.10 

1.80 

Tra.  Fin.  A* 

4ft*# 

11 »» 

6.0 

.14.11 

2.00 

L.30 

Do.  .3%  1 

41 

.17 

4.8 

8  51 

2.00 

Tr.  Mount.  I 

63 

I 

31%  .10' a  .30%  —  Va 


Amer  Can 
.Amer  Cyan 
IS  Am  .Smelting 
AT  A  T 
Am  Tohacro 
4.6.37  Anaconda 
Armour 

g^O  Atch  T  A  .SF 
Atlantic  Ref 
1  010  Baldwin  l.ima 
BAD 

Bendix  Avia 
’■  ;  Beth  Steel 

* ’  '  i  Borden  ^ 

’  '  Budd 

,:,n  (  PR 

,  ('aterpiMar 
(  elane«!e 
23S  C  * 

Chrysler 


177 


48%  Del  A  Hud 
Dougla. 
now  Chom 
Dupont 
"•.*■’4  Plast  Kodak 
lyj  El  Paso  N  G. 

«  Gen  Elec 
j^i'^'Gen  Motors 
Goodrich 


29% 


!  Goodyear 


Gt  No  Ry 
41#^  Gulf  Oil 
fi7i^  Illinois  Cent 
14%  Indland  .StI 
•273#  Ini  Harv 
54  *-#  Ini  Nickel 
16%  Inf  Paper 
Ini  TAT 


47%  Johns  Man^ 
.35*?  Kennecoft 
70-'»#  Lockheed 
.57^4  Loews 
55®#  Merck 
179%  Monsanin 
I09‘'2  Mont*Ward 
34  Nat  Cash  R 
50*^4!  Nat  Dist 
.18%  Nat  Steel 
58  NY  Central 

77  .Nor  -Am  Av'n 
.34%  Nor  Pacific 

114*41  Penn  RR 
.T2%  Pepsi  Cola 
Phillip.s  Pete 
.34-%  Pure  Oil 

78  Radio  Corp 
98  .Sperry  Rand 
.35'#'  Raytheon 


.37%  St.  Regis  Pap 
91%  Schenly 
Sears^Roe’k 
16®4  Shell  Oil 
.30%  ScrvMobil 
31%  South  Par 
35  South  RB 

*3®.  SI  Oil  r,ii< 
UH  , 

•MV,  ; 


4.3*'3  . tones  A  Laugh  .39%'Repuh  Steel 


Stan  Oil  N.l 
Texa.s  G  Stil 
iDv#  Texas  Co 
32V2 

Union  Carh 

12^2  P*** 

237/gjUnited  Aire 
4034  United  .Airlint 
/  US  Rubber 
jJaJ-US  Slee) 

IPI4,  Westinghoiise 
2gfly^'iWoolworth 
ViMingstown  .« 


.  17.300  Bary  Expl 

.80 

.73 

.78 

lOl.OOO'N  Fortune 

.13 

.1.1 

!  27, 000, Base  Metals 

.2.3 

.21 

.21 

5.500  N  Goldvue 

05 

0,3 

1 102,426  Baska 

.2.3 

.74'.# 

.25 

8.200  N  Ham 

12% 

11% 

25,110  B-Duo 

.22 

.21 

.21 

t5,6(X)  New'  Jason 

09*2 

08 

5,300  Beaucag# 

.,3,1 

.50 

..33 

10.100  N  KeJor# 

07 

,06 

24.825|Belcher 

1.04 

.99 

1.00 

4.500  Nexvlund 

!5 

.13% 

1,700  Belleterre 

2.2ft 

1.9ft 

1.90 

9,200  N  Man 

.23 

.24 

188.800  Bethlm 

1.2ft 

.84 

1.05 

.36,950  \  Minda 

12 

09 

.3,648iBex  con 

.12’# 

.12 

.12 

82..300N  Mvlama 

16 

.11 

4,300iHibis 

.05*2 

.06 

06 

9,500  New-nor 

05*/# 

,96 

57,181iBicroft 

1.19 

1.02 

1.11 

2.000  New-  RfHiyn 

.09 

07 

13,550!  Do  wfs 

.41 

..13 

.40 

14,020  N  Senator 

.0.3 

.04% 

l5,200;Bidrop 

.18 

.14% 

.17 

22,670  Nick  Rim 

79 

.65 

11.800  Black  Bay 

.30 

-27 

.28 

20,550  Nipissing 

1.96 

1.73 

9,400|Bonx  ille 

.06 

.0.3* 

.05% 

5,500  Nisto 

.06 

.05*r# 

j  .1,000  Bordular 

.08 

.97 

.07 

24.800  Nor*.Acme 

.16 

.11 

!  2,800  Bouscad 

.08'# 

.08*.# 

.08*3 

R„300  Norgold 

.08 

.05*/# 

.11,050  Bouzan 

.32 

.41 

.47 

4,500  NorJartic 

.13 

11% 

1  17.033  Boymar 

.08'# 

.07 

.07*/# 

4,035  Normetal 

.2..33 

2..30 

.3,265iBralorne 

8.10 

3.90 

5.10 

42,965  Norpax 

.25 

23 

.3,900  Broul  Reef 

..38 

..33 

-.37 

20,225  Norsynr 

1ft 

.09 

4,000  Brunhur.s* 

.05'/# 

.0.3 

.03 

141,654  Northcal 

.11 

27 

4,505  Brunsman 

07*  a 

05 

.07% 

519,.130  N  Rank 

,37 

47 

1,200  Brunswick 

2.70 

2.6ft 

2.6ft 

125.998  Northspan 

4.00 

1.20 

1.720  Buffad 

.06'# 

.03',# 

.05*/# 

10.200  Do  A  w'f# 

2.81 

2.12 

2.000  Bulf  Ank 

.88 

.83 

83 

2,000Norlh  Can 

1,01 

1.01 

8,030  Buff  BL 

.07 

.07 

.07 

181,600  Norvalie, 

.20 

16 

118.247  Cable 

.18 

,»9 

,1.1 

.3.600  Nudul 

17 

14 

1  13,685  Camp  Chib 

5  .3ft 

.3.. 1ft 

3. ,3ft 

2, .300  Oba&ka 

06 

06 

2,285  Camp  RL 

«..3ft 

8.00 

8,1ft 

6,400  O’Brien 

36 

.52 

.15,000  Cdn  Astoria 

07 

06 

05 

9h300  Oka  Rare 

.14% 

.13 

1,103  C  Collieries 

4.4ft 

4.33 

4.40 

12,200  O’Leary 

17 

.15*/# 

4,'i,320  r  Dyi./. 

.98 

,9ft 

-95 

27,123.0pem 

1,40 

7  90 

i  !;.423  r  High  Tr 

3.3 

.14 

.14 

15„100  Grenada 

11*/# 

.10% 

^1,300‘C  MsUrt 

.34 

24 

.22 

4,600  Ormsby 

31 

30 

1  20,300  rdP  Thnr 

.08 

,07 

08 

17.000  Osisko 

19*/# 

34% 

1  2,000  Canam 

.  .17*'# 

17 

.17 

3,500  PamouT 

57 

53 

•  11,210  Canoot  e 

.20 

.18 

.19 

24,100  Pan  Wes» 

30 

.26 

:  14.3,166  Can-Erin 

Ia 

.15 

.18 

1,500  Paramaq 

05*/# 

.05*.# 

i  137. .329  Can-Met 

1.6.3 

1.41 

1..38 

1  ,.300  Parber 

05 

03 

j  12.700,  Do  wla 

.75 

.64 

.73 

81,211  Pardee 

68 

,.3? 

79..147.Captain 

.20 

.18 

.18 

6.100  Pater 

,49 

.47 

1  2  200|Cariboo 

78 

,76 

.73 

3.500  Pay  mast 

.19 

.18 

2.095  Casbiar 

7.73 

7.60 

7.70 

200,700  Peerle«.v 

..18 

11 

200  Castle 

.1.63 

.1..30 

i..3n 

4ft. 300  Perron 

25 

23 

'  300  Cayyor 

4.00 

1.73 

4.00 

7.900  Pick  Crow 

1.10 

l.OJ 

1  51, .339  Cent  Del 

8.83 

8..3n 

8. .30 

L.100  Pioneer 

1.48 

1.44 

.13% 

05% 


qo  '  21,500  Pitch'Ore 


♦6- 


29%  _  V4  I  •833 


UNLISTED  SECURITIES 


fSnppiteH  hr  Kippen  A  Co.  loc.) 


8%  8*/a  8% 


3*4  3%  3®/4 


Bid  Asked  [  Cons  Theatre  A 
.Alexand  Bldg  C  in  2ft  |  Do  B 

ns  Ang  C  Tel  AC  2Ri/a  291/2  j  Continental  Lite 


:>8'.a  59Va  i  U, 


73  ’  Beauharnois  Pr  15 
12.911,  Do  L  H  Pow  3ft 
•32ft  !  Bor  Floor  Tl 

5ft  BC  Sugar  .  .  32 
Brin  Pete  C  !.> 
Brit  Am  .Axxur  8.3 
1.680  j  Brockville  T.  62 

4ft  Can  Delhi  P  5'4 
..  Can  Fire  Ac  20 
iCan  Indemnity  **0 

.  Can  Life  185 

820  U'  Mol.  Lamp  16 

3:10  Can  Sup  Oil  !9 
705  Cole  Coll  A  29 
3.086  Do  B  .  .  10 

l.ftftft  Colonial  .S  27.3 

50  Commerc’l  Life  20 
...  1  Cawfhra  A  1  .35 

.  A  W  Chase  i;  .30 


tClosing  quotations  June  10. 
5^4  {Int  Holdings  17* 

?'/*i  . .  .  i  Laurent  6  pfd 

50  iLa  Sauvagarde  4.5 

to  iLdn  A  Can  A  pf  40 

105  115  I  Monarch  Life  275 

I  McCarthy  M  A  1 

I  Do  B  .2.3 

j  N  Lite  Assoc  n  27.3 

NB  Telephone 


Cousins  K  ( 
i Crown  Life  new  105 
.. .  I  Cuban  S  Sugar  5 

. Daily  Mirror  A  120 

Det  Int  Bridge  15 
)3  ;  D  of  C  G  Insiir  40 

•8  i  Dover  fnd.  9*.a  IfP/^ !  NS  Trust 

6%  Fiaslern  Trusi  W/a  2.3*/a!oiand  Brew 
i  F:mp  Life  ‘iS  pf  .30 
iKs.sex  Pack  d  1 
Kxelsior  L  nw  120 
Galt  Brass  70 
19-'4  C  Bi  a  C  Inc  C  t:i'/a  15 
.  .  .  Gt-Wrsi  Lite  Z3ft  2.37 
. . . .  I  Guay  C  NA  .3.30 


15.000  Cent  Pore 

.07'/# 

.07*/# 

2,325  Placer 

10.12 

9.90 

10.00 

5.300  Cheskirk 

.07*2 

.05*/# 

.07*# 

7,500  Pr  Bord 

.07 

.05 

.07 

48,288  Chib  Jae 

..38 

.,31 

4,4,30  Preston 

7.00 

5,75 

5.80 

8,033  Chester 

.19 

18 

.18 

I2..jt3  Pronto 

3.35 

.3.13 

<3,13 

1,000  Chib-Kay 

.11 

.1:1 

.11 

72,370  Do  wt« 

48 

.24*/# 

4J 

28,700  Chib  M 

.59 

54 

69 

9,200  Pro,  Air 

1.12 

1.02 

1.04 

320  Chrom 

2, 30 

2., 3ft 

2..3ft 

247,800  Purde.x 

.16 

.11 

24.300  Chimo 

.58 

32 

53 

3,656  Que  Ascot 

14*/# 

11 

.14.;/* 

27.340  Choch  Will 

2,80 

2.5ft 

2.73 

.11,425  Que  Chib 

56 

.43*# 

.53 

?9,900  Cody-Recp 

.18 

15*/2 

17,223  Que  Cop 

32 

.30 

30 

4,500  Coin  Lake 

.17 

16*.# 

.17 

12,930  Que  Lab 

08% 

.06% 

OM 

50,700  Coldstream 

.3,1 

’VJ 

.32 

1,123  Que  Lith 

4.93 

4.83 

4.90 

9,000  Colomac 

.07 

.06*2 

05% 

28,600  Que  Mat! 

.14 

12 

.12 

93.200  Coniaga- 

.63 

6ft 

5,3 

15,200  Q  Metal 

1.09 

1.00 

1  00 

1.000  Coniaunim 

.28 

28 

28 

15,135  Qunston 

15 

15 

15 

3,402  Con-Key 

.25 

.24 

.24 

8,110  Quetnoni 

io.oo 

8.80 

IO.OO 

22.166  C  Bellekenn 

.13 

-U*.# 

,12 

20, .323  Ray  rock 

87 

80 

85 

3.66b  C  Beta  G 

.08 

.07*/# 

.07'/# 

400  Renabie 

1.63 

1.50 

1.50 

8.400  C  Cailinan 

.11 

.12 

.11 

49,590  Rexspar 

.66 

.57 

58 

3,000  Con  C  Cad 

.08 

.07 

07 

2.000  Rio  Rup 

.07 

07 

.07 

29,909  C  Denison 

15.23 

.3.51  15.00 

12,630.Rix  Athab 

.,38 

-50 

53 

195 


;  Imp  Chem  li 
ling  A  R  pfd 


2ft 


Ont  A  Que  RIy  IftO 
Provincial  Rk.  28' 

Rob  JAW  13 

.Sherbrooke  Tr  20ft 
Sov  Life  25  pfd  95 

Strategic  M  12%  13Vi 

Stnd  Fuel  4*/a  p  .3,3  4ft 

Slew  A  IJoyds  V'a  2% 
Tor  Gen  In*  22 

WaferPio  VJ  5 

W>«ferii  Lift  50  .... 


19,060  Do  wts 
IL'A  12%  •37v300  C  Discovery 
,  11.791  C  Fen 
I5*/a  '  3,500  Con  Gillie# 

148.422  CG  Arrow 
^1 7 , 465.650.C  Halliwell 


65,200  Roche 
[128,900  Rock  win 
I  11.700  Radiore 
i  2,175  Ryanor 
,  21  ..500  St  Mirh 
20,100  San  Ant 


35*/a  3.5*.a  lO’a 


16>/4  15  15 

39V?  39%  391/a 
71*/#  70  7ft*/a 


27'.'4  27*4  27*4 
4.50  4. .50  4.50 

22'*4  21*3  21’# 


31  *-3  30%  31% 


3.23  .3.03  3.05  -  15 


5.00  3.00  5.00 


I  VANCOUVER  STOCK  EXCHANGE 

(Snpphed  by  James  Riehardsnn  A  Annaf  Tlnsing  quotahons.  .funt  10.  1958) 

LISTED  STOCKS 


5 1 

.•  .  Alherta  Dist  1.50  1.70 

!  Dn  Vt  1.43  1..5ft 

^••'^75,Br  Tel  41. .50  42.50 

]  RC  Turf  A  C  8,5.00  92.00 
•  •  [Capital  Esi  .3.75  .3.87 

•51  '  Inter  Brew  R  4.00  4.23 

L'H!  Lucky  Lacer  .3.00  .3.25 

2. .385  Neon  P  vom  12.00  12. .30 
•300 1  Par  Coast  T  41.00 
215|we.si  Pap  A  25.00 

2.3.00  2.3..30 


Ofl# 

I  Basen  .;>R 

Cdn  Collier  4.2.5 

Inld  Nai  Gas  .5. .50 

;  Mid-W  I  Ga.s  1.4ft 

.  Peace  River  40.00  44.00 

jVantor  Oils  1.15  1.15 

{  Mine# 


4.35 

5.7,5 

1.50 


"40  Sun  Piih  \ 
8.870 'w  rivwond  R 
1 .75.3  I 


!  Amer  Stand 
I  Beaver  Lod  U 
I  Beth  Cop 
10.00  10..30  ICanam  Cop 


14.75  1.3 


jCaniica  Can  G  .(Vli-a  .07 


Giant  Mascot 
N  Ind  Mines 
Koot  Base  M 
North  Vent 
I  Pac  Nickel  M 
Prem  Border 
Nat  Kxplor 
Quatsino 
Lsilhack  Prem 
1  Silver  Stand 
Sun.shine  Lard 
(Taylor  Bridge 
I  Vananda  1948 
I  West  Fxplor 
;  Farwest  'Tnng 


2. 060  (  on  Hoxvey 

2.J.3 

2  12 

2  12 

‘  16.139  Sherritt 

8,040  C  Marben 

.28 

.>5 

26 

6.30  Sigma 

.1,.399  C  Marcus 

50 

.37 

.nft 

11.4.30  Sil  Miller 

M35r  Mogul 

1.50 

L47 

L.in 

L.IOOSil  .Stand 

17,400  C  Morrison 

.26 

.21 

.>‘2 

4,200  Sisroe 

8,600  C  Mosher 

..36 

..34 

1,600  Sladacon* 

27. .300  Con  Negus 

.11 

29’# 

11 

*  48,655  Stanleigh 

2, .300  Con  Nirhol 

.05*/# 

,06 

-05*# 

11.890  Do  xvft 

1,500  C  Persh 

.11 

.10 

.10 

13,010  Stanrock 

4.337  r  Red  Pop 

.ft9 

.08*# 

08% 

1 542,300  Starratt 

12,100  C  Regcmiri 

.11'.# 

.11 

.11  i 

1  10,800  Steeloy 

41,143  C  Sannorm 

.1ft 

08 

.10 

1  15,150  Steep  Rock 

15,275  (  on  Stid 

.71 

7J 

72 

i  50.500  Sturgeon 

3,100;Conwest 

.1..33 

1.23 

1.25  1 

1,500  Sud  Com 

95, 500, Cop  (;orp 

-18 

2ft 

.21 

6.100  SuUivan 

4,557  Cop-Man 

09 

.08*3 

.09 

3,250  Sunburst 

25,417;Copra  nd 

1..38 

1.47 

1..30  i 

10,000  Surf  Inlet 

.11  jOOiCoulee 

.54 

.,39 

.61 

15,950  Sylvanite 

2,000  Cournor 

ft: 

.07 

.07  1 

77,750  Taurcann 

2,500,Crestaur 

.11 

09*# 

.09*/# 

31,400  Do  vf 

.12,900  Croinor 

.12 

.09 

.11  j 

[  .1.915  Teck-H 

6,500iCrowpat 

08% 

.08% 

08»#l 

1  17,025  Temag 

81 ,250jCusco 

.21*/# 

.17*-# 

.18%! 

1  41,403  Thom  L 

1,425  Daenng 

.20 

.19*.# 

.19*#  1 

1  8.500  Tiara 

.3  15  8.57  979 


10.52  10.25  10.25 
13%  12%  13 


1.87  1.78  1.87 


*  14  i.no  1  09 


CALGARY  OIL  QUOTATIONS 


.393 


(Supplied  be  .las.  Richardsns  A  Sens) 

Btd  Asked  Bid  Asked 

Alta  G  1500  152.5  C  Pota.sh  .3.3 


(Closing  quotations.  June  tO. 

Bid  Asked  Rid  Aske 


4. /4a  Barrons 

^2  BI  Crown  1.3 
|C  Fortune  3 

1  Century  3 
•■*-^^f^'riavhar  1.3 
.50 

.50  - 


19 


51/2  Fedora  n 

FSlJohn  •>90 

4  Freehold  1 

.31?  Gatewav  .3i 

9  Kenare  5 


Keno 
Led  Cal 
Lemar 
Monarch 
N  Cont 
Ridgeuay 


12 


Select  .3 
8  iShare  4*/ 

R*-a  Transfield  2 
5  W  Warner  « 

2  VVMaygil  i70 
2%  York  7 


.300  Deer  Horn 

.10*/# 

.10% 

1  lO'/if! 

29.266  D’Eidona 

.11 

.09 

.10  , 

4.800  Delnite 

..3,3 

..31 

..31  j 

4.175  Dome 

1.3  73 

1.5.12 

1,3. .3ft 

.350  D  Magnes 

lO.l? 

tft.ftu 

Ift.ftft  1 

II.OOO.Donalda 

.11*.# 

1ft 

1ft  1 

4.3,000,Duvan 

.17 

.11 

.16 

9, .300  Fa  Amph' 

08 

07 

.07 

5,525  East  Afal 

1.52 

1.5,3 

1.55 

1.0,150  East  Suit 

t.73 

1  6ft 

1.75 

1,500  East  Me* 

07*# 

.07*# 

.071# 

17,925  East  Min 

33*2 

.36 

-.15 

43,775  Elder 

91 

80 

91 

2,500  Eldrich 

27 

.27 

27 

.14,200  £1  Sol 

11 

Ift 

10*/# 

44,600  Eureka 

25 

2? 

22*# 

22,000  Expl  AM 

18 

.14 

16*  a 

12,060Falcon 

77.33  : 

36.0ft 

25.50 

43.280  Faraday 

1,58 

1.15 

1.43 

2.720  Do  wtj 

.53 

..31 

..33 

4, .350  F'w’est  Ding 

.11'/# 

.10 

-10’^: 

CANADIAN  BONDS- 


661 4  53  66*4 


45.3 


4.5.3 


26.5 


.395  -3 
.3  60 
.3  fi'2 
3  6.3 
3  65 


Quofotiofis  supplied  by  Investment  Deolers  Associptien  pi  Cpnado 

lavue#'  Rid  Askeo  .Alnnicipai#: 

Montreal  .3  60  95 

Do.  .1  54  91’/% 

K4‘‘4  «.i«4  n  58  87 

94%  9.3*4  r>^.  .1  70  sy 

9  >»  7  93  jy,  ^  72  ft2 

91^4  9>''4  Qijpbec  3*4  51  93 

93-4  94*4  Do  ;i%  64  91 

97*#  98  .38^,72  83'-# 

00  100%  T,  70  g; 

ThrecRiv  3%  54  91 

Viclcrt  Loans:  loronlo  3  6/  85 

Winning  2*4/66  88 

Vancouvr  3*-a/7.5  M 

Rails  and  Navigations 


Dom  Gnel.  Ronds 
Xr  Perps  84 

>*•4  .Ian  I  .58  94 

3*4  June  1  75 
.1'4  Del  1  79 
3%  Mar  I  98 
31#  May  I  70 
3  Mav  1  51 


CCemenl  334-7,5  86'#  89'-# 

Do  .31.-4,75  102  104 

C  Met  I'r  .5Vi  62  87  89 

rCelancse  .1  62  9? 

r  Chem  ,5'4/71  85  to 

CJ  L  .1*4/74  87  88 

log 


(  .3lh  VI 
(5th  V) 
(7lh  V> 
(flth  V) 
(9lh  V» 


too  100'# 
99%  ioo»# 

99' 4  99*? 
98%  98'*# 


M'a  14*?  M*? 


1.3'/#  I3>4  13' •# 


96%  97*#  AlgomaCH  .3  59  133 
100  r-  ^  f  M  (tundda  SS  4  55  92  94 

Dom.  («net.  OiMranleed :  1 

Utilities: 

Bell  Tel  4  70  94*#  95 

hi.n«  1^  ,^7 

67  94%  9.>'4  3;^  79  gp 

74  96-#  9/%  pj,  4  g|  g.; 

66-71  92*2  93  ^  72  i03% 

Brar.ilT  4-‘4  70  80 

Bo**'a»er  .3-‘'4  80  8.3 

B(  Klee  3*,4  57  «8% 

Do.  .3-4  69  89«# 


8.500  Fed  Kirk 

4.500  Francoeur 

18.23.5  Frol^her 
40  Dn  rieba 

20, .500  Gaitwin 
13.299  Galkenn 
.3.550  Geco  Mines 
4.000  Genex 

4.200  Geo  Scien 
1.000  Giant  Mascot 
3,170  Giant  A  K 

1.900  Glacier 
3.448  Glenn  Uran 
7.,500  Goldale 

11.500  Goldcrest 
■37,600  Gold  Eagle 

18.900  Gold  Man 
18.200  GF  Uran 

1,550  Grab  Bousq 
.300  Granby 

12.82.5  Grandroy 
9:150  Grandur 

■!5,500  (Vreyhawk 
20.700  Gulch 
.3.500  Gulf  Lead 
41.034  Gunnar 
4.3.190  Do  wts 

1.200  Gwillim 
100  Hallnor 


2.0.3  1.7.3  1.80 

75.00  7.3.00  7.3,00 


1,000  TombiM 
.3. .500  Torbrit 
4,000  Towag 

5.100  Trans  Can 

1.500  TYans  Re* 
1,145  r»n  Chih 

85.392  Ult-Shaw 
7,200  U  Mining 
57,028  1*  A.sbesto* 
1,44.3  Un  Keno 
.3,500  U  Mont 

4.100  Upp  f  an 

1.100  Vandoo 
2,352  Venture* 
1,450  A  iolam 

2  790  Waite  Am 
1,000  Weedop 
.3,000  Werner 
11,500  W  Malar 
9.000  Willroy 
500  Do  w'fs 

44.700  Wiltsey 
21,850  Windfall 

4,300  Wr  Harg 

5.500  Vale  Lead 

45.700  Van  Can 
.3,800  A  ellorex 
3.400  Yk  Rear 
3.000  Yukeno 

78.310  Zenmae 
2.000  Zulapa 

9>.3  Buloln 
100  Coast  Cop 
lOOGaspe  Cop 

4.500  Path 

1.700  Pend  Ore 
12.300  Yukon  mn 


08% 

1.2.5 


.05 


08*/#  .08%I 

1.15  1.17 

.17*/#  .I5*y4  ,171,41 


.20*/#  .21 
5.80  7  40 

3.73  .3  7,3 

.09 


54 


.09 
.54 

.07  .06*,#  06^41 

>7.30  26.23  26.37 
1.25  1  18  1.20 

3.90  5  70  3.90 


2! 

08%  .08*-* 


07%  .(*7 

1.01  1.0? 
03% 


a3*.ti 


.42 


.49 

.13*.! 


.1.3%  .13VA 

Curb 

3.93  3.83  .3.8.3 

■*►.,30  1..30  2..30 

>6.,30  25.30  15,50 

3.55  3.4,3  3.4.3 

1.91  1.83  1.70 


70 


5.3 


70 


29%  18%  >9 
29  1834  ‘>8*2 

L>%  15%  15*  a 


2.T9.3 

.39.3  Australia  4  7U 
■>.8.3.3  Int  Bk  3*/#  59 
Do.  3*4  55 

'(111  Provinrials: 

Rnl  Cot  3  50 
.300  Dll  3  hO 

j  ManH>  :i*/#  74 
Manitoba  3  68 
14. 134  D(’ 

308  Do  ^ 

7,S  N  Bruns  3  59 
Do.  ,3*-  5.3 
Do  3  6-* 
1..34.3  Do.  3*4  6.3 

325  !><’  * 

>0  0(1  ’  7* 

to  Mid  68 

06)  Do  4-4  54 

..  Do  4  74 

.T)  NovaS  2‘'4  65 
Dn.  3*4  70 
Q.4.37  Do  4*4  59 

Ont  Hy  3  5-t 


Dn. 


4% 


9.3 


(  aiC  Pr 
Can  Klee 
(  V  R 


Do 


3*-»  79 


.334  8ft  8.3  87 

4*4  81  90%  92 

.3-4  77  101*  a  lft->' 
V'4'7'2  90 

4  68  85 

334  72  89 

Do  -3  83  97’ -4 

Gat  pwr  .3*4  "0  89 
fJL  Pow  4*4/5  90 
LowrblL  3®4  5.3  8.3 
McLar  Pr  ,3  69  89 
Mex  Light  5  75  8.3 
Mar  Elec  4  75  85 
NtldLAP  .3*4  65  89 
I'o.  4*2  74  90 
Do  4  7.3  89*# 

Do  .3  72  97 

4*,-i  67  92 

.3' 7  57  85 


Nor  OP 
Pow  (Jp 


iCan  Oils  4  75  90 

CockfihUt  4*4  6.3  84*  a  i 

Col  Cel  4V#  6.3  89  91  ’ 

I  Do  .3  58  89  92  j 

Cons  Den  .3  5?  95  98 

Cred  Fonc  .3/6,3  98  100  I 

;  Do.  4%/70  95  ■ 

Dm  Fdy  4*^  59  95% 

I  Dm  Slor  5*  2  75  t0'>  104  1 

Dom  Tar  5  59  102  ! 

Dryden  4-%  74  9.3  9.3  '■ 

lEaton  Ac  4*-*?, 75  93*#  95*#^ 

Flddy  Pap  4  75  87  89 

591,3  Fed  Grain  4-64  94  .  u  . 

91  GMtrAC  4  5t  9.3'#  97,,  l6,..{20  Halmon 
Do  5*4  77  106  108 

104%  '^1  Plains  4  6.3  r20 

Gunnar  .3  6Q  loo*#  loi 

I  Hud  Bay  4, 7.3  80  91 

tlmper  l  Oil  .3  59  90  92 

limpToh  1/70  88  90 

97  |Ind  Acc  .3*2  73  rg  |oo 

57  .  Do.  .3*4/74  97 

Do.  4*#  74  92 

'  Do  .334-77  100'?  lOlHa 

IrvingOil  .3*4  57  PfT# 

Map  L.M  3%  5.3  87 

90  |Massey-H  3.67  92 

9gi,  Midwest  ,3  70  87  90 

Pembina  4*4  71  91'# 

Do  .3  72  91% 

Phillips  .3  58  94*  2 

91  Pnee  Br  IV4  65  90 

Pronto  Ur  .3  50  99*#  lOj*# 

.Q  Nat  Gs  5*4  85  13.3  140 

iStLawCp  5  72  97  99 

[Sask  Pipe  5  72  94 

jSimpjion  4*4  7.3  97  99 

Stanrock  5*4  6,3  88  90 

I. Stan  Ur  4*#  62  85* a  S8'-a 


Eldrich  Mines 


.3.70  3.70 

>3%  .15 
1.20  1.25 


.17'-ii  .1.3  .17 

.08*#  .08  08 

19.50  18.00  19. 2,1 

8.3,3  7.80  8..3.i 


210 


’.1*  a  13’  2  '3*  J 


ny*  8%  8%  - 


Dnfprio  1  .39-61  100  101 


in  r  E  f.  .3’-  61 


4%  77  10,31 -a  104 


Oue  Hy  3  60 
too  Do  3*4  74 
Que  MC  .3  6> 


.3.74.S  Do. 

'7.3|sa«k 
4.»5;  Do. 


St  M  Pr 
V\  'Coa.vl 
;Vps  FJ 


3*j  7.3  88 
4%  76  ino 
.3*4  70  88 
.3*1  38  80 
.3%  71  87% 

4  71  91 


K#al  Esisif 
Alex  Bldg  5  6/  98 
BaltOUi  4  53  7.3 

Eaton  R  3%  58  91 
T'o.  3  73  100 

5*4  75  mo 


Do 


In' 


123 


Hotel  LaS  5  5.3  9.3 
Ld  NeUon  4  57  88 
Moi  -ar  i  i  67  89 

Industrials; 

.Abitibi  4  74  91 
Do.  3*  ;  67  92 
Alburn  tr  5  61  98 


.Alumin 
B*  Frr 
,BA  ()i| 
RAH 


4*2  73  96*4  97 
4*;  81  83*2 

5%  77  102  104 

.1  63  92 


(J"e  Pow  3  5?  o? 
C  Brew  3*-^  57  91% 


i  •I'rC  dh  5.8,3  87  140  145 

WinEqpl  4*3  70  9.3 

I  Anrerlihles: 

Abitibi  4*?  55  96'a  08*# 

Ajax  Pete  5  62  87 
'Brazil  Tr  4*  a  71  7.3  77 

(PR  .31^  65  91*-?  92*3 

I  Do  4  59  94* -J  9.3*3 

jCan  Perm.  4  72  87  89 

[(  ockshutt  .3  58  87  80 

I  Dom  Text  4  hh  92  94 

Dosco  4  51  97 

j  Do  4*4  70  109  U2 

HomeOU  5  71125  127 

Do.  5*4  71  111  11.3 

'Loblaw  4%  75  122  125 

NewSupor  5  64  90  04 

Shaw  in  5*q  72  112*2  114% 
Simpson’s  .3  76  107 

ITad  Fin  4*4  69  103  10.3 

iTi  iad  4*4  71  8.3  88 

i  Tr  Emp  O  5  65  94 
:  Do  51?  *67  96 

Wain  Prod  6  59  9.3  lOd 

W5Coa3t  .3*r  88  9.3  97 

I  t  Pay  (  an  N  3  A  i.dn 
!  •  Stnnned  unit  debenture 

iwith  two  enaree. 


7.000  Hard  R/vU 
>0.667  Har-Min 

I. 3.682  Ha.'i.aga 

7.000  Head  of  Lake# 
72.400  Heariw  av 

14.200  Heath 

20.300  Hex  a 
800  Hish  BrII 
495  Hollinger 

t,b50  Hoyle 
8,000  Hush- Pam 
42,000  Ind  Lake 
13,07.3  Inspiration 
178.000  Int  Ran 

45.200  Irish  Cop 
30*1  Iron  Bay 

1.000  J  Waita 
132,363  Jacobus 

95.150  Jaye  Expl 

II. 750  Jeanette 
142.100  JeUicoe 

2.500  Joburke 
.3.500  JoJiei 

13.000  Joni^mith 
9,545  Jowsex’ 

19.000  Kenviiie 
12.249  Kerr  Add 

5.500  Kilembe 
SSOOKileni  xxts 
5  900  Kirk  Hud 

M  139  Kirk  Min 
5.500  Kirk  Toxvn 
1.1 45  Labrador 
5.810  Lake  Cin 
n.300?.  Dufanit 
.3.000  Lake  Lms 
•».300  1.  D«u 
931  L  Shore 
I.OOOL  Wasa 
100  La  Luf 
925  Lamaque 
8  000  Latin  Am 

39. 150  Lei'ch 
19.500  Lencourt 

3,700  Lexindin 
5.900  LL  Lac 
7.033  Lome  2a 
24,050  Lorado 

.3.030  Do  vt# 

2.000  Lou'  icourt 
l3.‘iC-3  L'  nr'i'ur.-.! 

9.300  Macas.sa 
3,430  .M«t don 

5.500  Macfie 

8.500  MacLeod 
11. ,30.3  Madsen 
13.060  Magnet 


n  .10  .10 

.64  .60  .51 

.08%  0.31#  .05 

.0.3'#  .03  .0.3 

1.40  L.35  1..36 

•>3  .30  22.12  1.3..37 
4. .30  4.13  4  15 

*1  .19'#  .>1 

.08  .05*5  .08 


25% 


On  shipment  totalling  103  Olf 
tons  of  ore.  Eldrich  Mines  Ltd 
reports  net  profit  of  $104,828  f-iJ 
year  ended  Dec.  .81.  10.37.  V' 
i.nn  ?.n(i  ^  pro\'ision  fnr  depreciation  nr  pre 
■^1,  '^1,  production  write-offs  were  mad* 
■{.J  JJ  nor  was  any  prmision  made  fm 
10  .10  Canadian  income  lax.  as  th* 

company  is  exempl  from  sue! 
tax  until  N'o\'.  .30.  19.39. 

Estimated  assistance  payment, 
under  the  Emergency  Gold  As  I 
sistance  Act  amounted  to  $114. | 
.342 

For  the  first  three  months  o 
the  current  year,  a  total  of  31. 
'i:,  036.93  tons  «ere  shipped  fo 

15/  treatment,  and  it  is  expectec 
pgij  that  shipments  will  continue  a 
1.112'an  average  of  approximate!; 

9.000  tons  per  month  for  th*’ 
:j,!,  balance  of  the  present  year 
I  Development  work  is  heintl 

concentrated  nn  the  6th  leief 

i87.3-fooi  elevation'.  A  line  dri'i 
“  ^  is  being  made  lo  pick  up  Ihfj 

’  !.'s  .17  downward  continuation  of  an  oril 

i«  3  body  that  was  first  picked  ml 

*1 10  M  'll  "iP  ‘•"1  '11'*  which  hat| 

.71  .7.,  improved  a  good  deal  on  th-! 

’  1.3111  Iciel.  On  the  .3lh  level  Ihi] 

IRS  *.7.s  'ore  body  was  opened  up  for 
iJ'j  length  of  272  feet  grading  0.2^1 

2!.v*  I'll  b>’  muck  sampling  with  atf 
,  “  is  ‘!is  I  indicated  width  of  about  20  teet] 
'o7'J**  expected  that  the  line  driv* 
041^  Ml  on  the  6th  level  should  intersec  I 


ZENM.4C  METAL  MINES 
Zcnmic  Metal  Mines  Ltd  ad'isgl 
,rhat  Federal  Trading  and  Agency  ( 
Ltd.  has  underwririen  100,00ft  shares 
.30  cents  a  share  and  has  optione  | 
hOO.OOft  shares  at  7.3  rents  a"d  75  ' 
sha^'es  ar  Sl.oo.  Proceeds  of  underl 
IwTiting  are  to  be  placed  in  trea.siir| 
of  the  comparu'. 


[continues  to  hold  three  groups  of  THE  FINANCIAL  TIMES.  JUNE  13,  1958 
Iclaims  totalling  8.896  acres  in 
I  New  Brunswick.  Company  gco- 
!  legists  have  recommended  fur¬ 
ther  work  on  two  of  the  groups. 

Early  this  year  the  company 
made  arrangements  to  acquire 
8.50  acres  in  the  Beauce  placer 
gold  area  of  Quebec. 

A  substantial  share  interest  is; 
held  in  Atlantic  Coast  Copper  i 
Corp.  on  the  east  coast  of  New-  ' 
foundland  where  shaft  sinking  isi 
being  carried  to  a  depth  of  1,025 
feet. 

Balance  sheet  at  March  31,1 
19.58.  shows  current  assets  of' 

823,45,5  and  current  liabilities  ofi 


1  Policy  Change 
;For  Ventures 


West.  Decalta 
Boost  Output 
I  By  9  Percent 


Rio  Tinto  Canada  Makes 
Chanaes  in  Administration 


Devon ‘Palmer 
Shares  In  Big 
Sulphur  Plant 


meeting  officers  of  the  company 
were  reappointed  as  follows:  J. 
D.  Petrie,  president;  John  Dry- 
brough,  vice-president;  E.  A. 
Galvin,  general  manager;  B.  R. 
B.  Gore,  secretary;  and  R.  K.  G. 
Stursberg,  assistant  secretary. 


Changes  in  the  administrative 
organization  of  The  Rio  Tinto 
Mining  Co.  of  Canada  Ltd.  and 
of  other  companies  in  the  Rio 
Tinto  Group  have  been  announced 
by  the  president.  Hon.  Robert  H. 
Winters. 

Georg*  Baker  becomes  secre¬ 
tary  of  The  Rio  Tinto  Mining  Co. 
of  Canada  Ltd.  and  of  all  other  i 
companies  in  the  group,  and  will 
be  assis‘ed  by  Gordon  Devey  and 
Robert  ^lowe. 

Donaltf  Macfarlane  is  named, 
treasurer  of  the  group’s  operat-i 
ing  companies,  and  Kenneth 
Dunn,  assistant-treasurer  of  The 
Rio  Tinto  Mining  Co.  of  Canada 
Ltd.  and  Rio  Tinto  Management: 
Services  Ltd.,  and  treasurer  of 
the  non-operating  group  of  com-' 
panics.  .John  Turnbull  remains' 
treasurer  of  Rio  Canadian  Ex-; 
ploration  Limited.  Rio  Tinto's  ex-, 
ploration  arm.  These  three  offi-l 
cers  report  to  W.  B.  Malone, 
vice-president  and  treasurer  of 


:|The  Rio  Tinto  Mining  Co.  of  Can- 
I  ada  Ltd. 

Assi.sting  Mr.  Macfarlane  are 
John  Van  Netten.  E.  G.  Lambert 
'land  G.  A.  Roy,  who  are  directly 
[responsible  for  the  treasury  func- 
itions  of  Algom  Uranium  Mines 
iutd.,  Milliken  Lake  Uranium 
j  Mines  Ltd.,  Northspan  Uranium 
j  Mines  Ltd.,  Pronto  Uranium 
iMines  Ltd..  Rix-Athabasca  Uran¬ 
ium  Mines  Ltd.  and  Preston  East 
Dome  Mines  Ltd. 

Mr.  Baker,  a  chartered  ac¬ 
countant  by  profession,  has 
iserved  The  Rio  Tinto  Mining  Co. 
of  Canada  Ltd.  as  assistant  sec¬ 
retary  and  secret ary-trea surer  of 
Rio  Tinto  Management  Services 
'Ltd. 

Mr,  Baker  has  held  posts  with 
'Price  Waterhouse  and  Company. 
The  British  American  Tobacco 
Co.  Ltd.  and  Unilever  Limited, 
lin  Brazil  and  Argentina. 

I  Mr.  Macfarlane,  also  a  chart¬ 
ered  accountant,  was  formerly 
secretary-treasurer  of  .Algom 
I  Uranium  .Mines  Ltd.  and  assist- 
j  ant -treasurer  of  Rio  Tinto  Man- 
lagement  Services  Ltd.  I 

j  .Mr.  Dunn  is  a  chartered  ac- 
;countant  who  joined  The  Rio 


BAILET  SELBL'RN  OIL 
I  Bailey  Selburn  Oil  L  Gas  Lid.  advisea 
that  during  the  month  of  May,  22400 
'class  “A”  shares  were  issued  under  the 
I  employees'  stock  option  plan,  'niare  are 
2,883.722  class  "A”  share  outstanding. 

new~fxIrtune  mines 

New  Fortune  Mines  Ltd.  advises  that 
12,000  shares  have  been  Issued  te  an 
executive  officer  of  the  company.  Issued 
capital  is  4.912,000  shares,  leaving  1< 


At  the  subsequent  directors 


derived  by  Ventures  and  its 
!  shareholders  from  direct  invest - 
iment  in  projects  of  merit  rather 
than  from  participations  through 
subsidiary  and  associated  com¬ 
panies  which  already  have  a  di¬ 
versity  of  interests." 

I  Pointing  out  that  subsidiary 
and  associated  companies  are  ex¬ 
pected  to  .stand  on  their  own 
I  feet  to  the  greatest  possible  ex¬ 
tent,  and  carry  on  their  active 
programs  commensurate  with 
'their  resources,  president  stated 

"Your  directors  believe  that  a 
greater  concentration  of  invest¬ 
ment  in  our  country  is  a  wise 
Ipolicy  at  this  time." 

P'lected  to  vaacncies  on  the 
board  of  directors  were  W.  B. 
Dix.  executive  vice-president  of 
McIntyre  Porcupine  .Mines  Ltd. 
and  II.  M.  Fraser. 


Another  NEW  MARINE  TERMINALI 


Can.  Devonian 


president  n( 
Falconbridge  Nickel  Mines  Ltd. 


England. 


Canada  Radium 

i  The  first  shipment  of  ore  is  to 
I  be  made  shortly  to  the  Tacoma. 
Wa.shington  smelter'  from  the 
lOsoyoos  district  property  of  Can¬ 
ada  Radium  Corporation  Ltd. 

Diamond  drilling  is  expected  to 
I  get  underway  shortly.  'The  drill 
program  has  been  recommended 
after  an  examination  of  the  gold 
and  silver  property.  Samples  re¬ 
cently  taken  from  three  separate 
places  ran  .36  oz.  gold  and  94.7 
oz.  silver  to  the  ton,  for  a  value 
of  $93.68.  Underground  mining 
equipment  is  at  the  property. 

About  .50'o  of  the  ore  required 
for  the  first  carload  shipment  al¬ 
ready  has  been  broken  and  more 
is  being  encountered  each  day. 


Annual  report  of  Arjon  Gold 
Mines  Ltd.  states  that  company 
has  acquired  slightly  over  32  per 
cent  interest  in  a  syndicate 


will  amount  to  approximately  [ 

4.248.400.000  cubic  feet  of  ".sweet”; 
gas  and  126,000  long  tons  of. 
sulphur.  I 

Total  gas  reserves  in  the' 

Okotoks  area  are  more  than 
ample  to  supply  the  sulphur  ex-i 
traction  plant  for  35  to  40  years. | 

Under  the  terms  of  the  farm-| 
lout  arrangement  with  Shell,! 
both  Devon-Palmer  and  Texas! 

Gulf  will  initially  each  receive 
at  least  42'2G  of  the  plant’s; 
production,  which  should  provej 
an  important  source  of  income! 
to  Devon-Palmer.  ' 

During  the  fi.scal  year  ended 
January  31,  19.58,  the  company  | 
doubled  oil  and  gas  reserves, 
acquired  sulphur  reserves,  in¬ 
creased  gross  land  holdings, 
more  than  doubled  oil  produc¬ 
tion  and  drilled  more  footage 
than  in  any  previous  year.  The 
company  drilled  69  wells  on  its 
own  property  during  fiscal  year 
1957,  of  which  41  were  pro¬ 
ducers,  Devon-Palmer’s  net  be¬ 
ing  27  producing  wells. 

Proven  oil  reserves  of  Devon- 
Palmer  and  its  subsidiaries  were 

increased  to  12,509.000  barrels  ^  . . 

during  the  last  fiscal  year  fi'om^lpj.pgjjyp  was  presented  to  the! 

7,128.945  barrels  a  year  earlier, earlv  la.st  month 
while  gas  reserves  went  up  to  (),p 

115,000.000,000  cubic  feet  from'(.„u|(j  no  longer  sustain  present 
35.000,000.000  the  year  before,  joperating  losses. 

Sulphur  re.serves  amounted  to|  xhe  United  Steel  Workers  Un-  _ 

2.190.000  long  tons  at  January[jnn.  representative  bargaining  ^n  the 

31.  19.58.  The  company  had  no  ngppt  for  East  Sullivan  miners.  .  . 

sulphur  reserves  previously.  fjrst  termed  the  alternative  an- 
Recently  Devon-Palmer  mat- nouncement  as  "unrealistic” 
erially  increased  its  interest  in  However,  further  details  on  the 
Prairie  Oil  Royalties,  which  company’s  position  which  were 
owns  substantial  royalty  inter-  sent  to  the  union,  were  convinc- 
ests  in  5,482.000  acres  and  in-  jpg  enough  to  result  in  the  pres- 
tere.sts  in  .373  wells,  ent  agreement. 

- The  miners’  decision  is  expect - 

Raca  A/latalc  Corn  •’^ve  broad  implications  for 

DdaC  IflCldlS  vUip*  other  base  metal  producers  who. 

_  ^  like  East  Sullivan,  have  been 

operating  at  a  loss. 


The  claims.  .1.  C.  Rogers,  pre¬ 
sident.  .states,  have  been  staked 
and  recorded  now  and  gold  show¬ 
ings  have  been  reported  on  four 
of  them. 

The  company’s  main  property 
has  been  maintained  and  direc¬ 
tors  will  consider  further  explo¬ 
ration  work  on  this  property,  he 
states. 

Balance  sheet  at  December  31, 
19.57,  shows  cash  of  $125,768. 
receivables  of  $6,977.  and  invest¬ 
ments  at  cost  of  $91,401.  There 
were  no  current  liabilities  at  the 
year-end.  j 


More  space  saves 

time  and  costs 


Perron  Gold  Mines 

Annual  report  of  Perron  Gold 
Mines  Ltd.  for  the  year  ended 
December  31.  19.57,  states  that 
plans  for  the  current  year  in¬ 
clude  a  step-up  in  the  search  for 
a  new  mining  property.  During 
the  report  says,  the 


Announcement  from  East  Sulli- 
reports  that 
[workers  at  the  company’s  Val 
[d’Or  property  have  agreed  to  ac¬ 
cept  a  17%  reduction  in  wages  as 
Ian  alternative  to  closing  down  ifith, 


Mines 


i  A  special  meeting  of  share- 
I holders  of  New  Highridge  Mining 
Co.  Ltd.  has  been  called  for  June 
at  which  approval  will  he 
|the  mine.  Only  18  out  of  2,30  em-  sought  of  a  proposed  reorganiza- 
[ployees  voted  against  the  wage  tion  of  company’s  capital  on  the 
jcut.  The  copper  producer  will  re-  basis  of  one  new  share  for  each 
isume  operations  on  F'riday  after  three  shares  now  held  and  change 
[repairs  are  completed.  in  corporate  name  to  Combined 

I  The  wage  cut  or  shutdown  al-  Mptal  Mines  Ltd 

!  The  reorganization  it  is  point - 
ed  out  by  M.  J.  Boylen.  presi- 
company  decided  that  it  dent,  in  annual  report  it  is  neces¬ 
sary  to  provide  means  for  ob- 
:taining  additional  working  capi¬ 
tal  to  carry  out  exploration  and 

_  company’s! 

properties  and  to  be  in  a  position] 
to  investigate  favorable  mining  | 
prospects.  ; 

New  Highridge  report  states.! 


the  year, 
company  re-acquired  a  dominant 
interest  “  '  -  -  - 


•  100,000  more  square  feet  of 
floor  space 

•  Customs  facilities  in  the  ter¬ 
minal  clear  cargoes  as  they 
are  unloaded 

•  Shipments  move  swiftly,  in 
one  safe  operation 


•  New  .50  short  ton  crane  for 
handling  cargo 

•  Road  and  rail  connections 
adjoin  the  terminal 

•  All  the  facilities  and  services 
of  the  Port  of  Toronto  us 
ready  to  help  you  uvs. 


Pershing 


Croinor 

Mines  Limited. 

Current  assets  at  the  end  nf 
the  year  arc  shown  on  balance 
sheet  at  $388,578  and  current 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 


for  full  information  about  the  port,  write  or  phone; 


THE  TORONTO  HARBOUR  COMMISSIONERS 


JOFFRE,  KAYBOB.  KEYSTONE,  PEMBINA 
and  WESTWARD-HO  AREAS 

The  undersigned  will  receive  up  to  2,00  o’clock  in  the  after¬ 
noon  on  the  22nd  day  of  July,  19.58.  offers  to  purchase  a  Petroleum 
and  Natural  Gas  lca.se  for  each  of  the  following  namely; 

Parcel  No.  Part  See.  Twp.  Reg.  Mar.  Acreage 

Jeffre 


eOHvWuiStrMt.  Tamil*  I.  Canada  EMeiia4-14SI 


Base  Metals  Mining  Corp  Ltd. 
again  holds  a  100  per  cent  in- 
[tere.st  in  the  46  oil  prospecting 
I  licences  covering  the  entire  is¬ 
land  of  Jamaica  and  its  tide- 
lands.  C.  D.  Cameron,  president, 

[  states. 

I  Pan  Jamaican  Oil  Co.,  with 
I  the  approval  and  consent  of  the 
[government  of  Jamaica,  has 
transferred  and  assigned  the  75 
■per  cent  interest  which  it  has 
held  since  November,  19.55,  back 
to  Base  Metals  .Mining.  The  life 
of  the  licences  has  been  extended 
to  December  31.  1958. 

Base  Metals  now  is  negotiating 
for  a  farmout  with  major  oil  in¬ 
terests  on  what  it  is  hoped  will 
be  a  basis  similar  to  the  pre¬ 
vious  farmout. 

No.  9  agreement  with  Pan  pipeline  are  about  20  million 
Jamaican  for  further  exploration  cubic  feet  of  dry  gas  per  day. 
and  drilling  of  additional  lest  exclusiie  of  liquid  hydrocarbons 
wells.  Mr.  Cameron  says. 


Kaybeb 


Keystoo* 


Pembina 

.359 

.360 


Electric-Resistance  Weld 


Steel  Line  Pipe 

. .  it  lines  up  fast 
. .  it’s  easy  to  weld 


and  sulphur,  the  report  says 


THE  OIL  MARKET 


letioni  on  Toronto  Stock  Exehongo 

fC'IOfting  qunlBtMins.  Jun#  ID. 


Stork 


Hich  Low  Clo*p  SaiPR  Stock 
ID*  a.  2.J00  .fupitPi 
•iP  4.70(>  L  I  PptP 
Majtrdps 
Ifi  I  R.0f‘n  Maripold 
(10  I  2n.l6n  Mfflal 
ID  1  ‘  1 .075  M idcon 

]7..-)a.5  Mill  Cit.v 
•l.tiOO  Nat  Ppfp 
21.210  \  lirislol 
2.850  N  Chamb 

J.'  G  .\  (  onrcjrd 

1. BOn  \  Cont 

2. (KM)  \  DiiMP* 

4.475  N  Gas  K\pl 
15.000  N  Hi;rh 
2.03.1  \  Superior 
2.180  NC  Gils 
760  Do  wis 

260  Do  pr 

700  Norlhlfind 

GkPl 

V’.787  Par  Pete 
ll.HH()pre  Kxpl 
12.850  Permo  pi 
2-800  PerMi  Gils 

99.100  Petrol 
18.6.50  Phillips 

2.00(»  Ponder 
100  Prairie  Oil 
23.975  Provo  Gas 
R.250  Quonto 
11,400  Reef  Kxpl 
53.010  Kichwll 
27.117  Rock.v  Pete 
2.630  Royalite 
475  Do  pr 
9.40r  Sand  Riv 
3.800  Sapphire 
110  Do  debs 
3.932  Srurry 
13.560  Serur  F  ree 
15.000  South  \ 
24,735  Spot»nei 
14.600  Stanwell 
56,725  Te\  Cal 
4.290  Triad  OU 
73,125  I  n  Oils 
4,000  Vulcan 
2'>.300  V^ayne 
15,950  Westburne 
21.213  Wespac 
5.312  W  Cdn  OG 
1.766  Do  rts 

3.100  W  Maycjll 
'  3  485  W  Deialta 

D.700  Dp  win 
14  '  3.600  W  Naco 


27.500  .Acme  Gas 
11,200  .4jax 
3,583  .^P  Cons 
49.116  Am  Ledur 
2'aO  Amure\ 

11 .800  .\nohor 
3(t.215  bailee  S  A 
360  Do  pr 
1,020  Do  5-  4  pr 
1.9(Ki  Banff 
4.000  Data 
28.’’oo,britc'Ha 
1.6(K)  Tabc^nkia 
.56.220  Calalta 
2.400  Cal  Fid 
300  Calvan  Con 
.5.230  C  Oil  Lds 
2.250  C.  Oil  Lands 
4.200  CS  Oil  uts 
1.980  CS  Pole 
3.260  Cdn  Atl  Oil 
IR.loO  (  Chiettn 
3  -‘.67.5  t  dn  De\ 

8.572  (  Home.std 
f:.8*>2C  Hu«ky 
5  05  Do  v\l.s 
6.750  V  Plo^rect 
1»L‘)04  (  dn  W  O 
loo  C  WilJisfon 
3.25 ’  Canso  .Nat 
4  747  (anNO  Oil 
77.000  (’barter  Oil 
220  Com  Peie 
.5. .500  Conro 
6.000  r  Allenbee 
10.365  C  Dragon 


lAtcstward-He 


HERE  IN  CANADA  only  Pape-Hersey  make  “Cold-Ex¬ 
panded"  Electric-Resistance  Weld  Steel  Line  Pipe  to  A.P.I. 
specifications. 

This  pipe  is  hydraulically  expanded  at  pressures  up  to  6,000 
p.s.i. 

"COLD  EXPANDING" 

•  Assures  dimensionally  true,  round,  straight  pipe  (sizes  up  to 
1  b''  O.D.)  with  a  higher  factor  of  safety  than  unexpanded 

pipe. 

•  Produces  pipe  with  physical  properties  to  meet  high  yield 
strength  specifications,  and  still  retain  the  inherent  weld¬ 
ability  characteristics  of  lower  chemistry  steel. 

In  addition,  this  high  quality  Page-Hersey  pipe  offerr  — 

•  A  weld  made  from  parent  metal,  strong  as  the  pipe  itself. 

•  Longer  lengths  (up  to  52  feet),  which  reduce  the  number 
of  field  welds  per  mile. 

•  Easy,  wrinkic-frec  bending  in  the  field. 

Send  for  FREE  booklet  with  technical  data  to: 


Any  lease  that  may  be  granted  shall  be  issued  in  the  form 
rrescribed  by  the  Minister  of  .\fines  and  .Minerals  to  Part  IV  of  The 
Mines  and  Minerals  Act. 

The  offer  in  each  case  must  be  accompanied  by  the  full  amount 
oi  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00 
an  acre  for  the  first  year,  and  the  lease  fee  of  $10.00.  The  lull 
correctly  spelled,  name  ol  the  person  for  whom  the  offer  is  made, 
followed  by  his  occupation,  should  be  indicated 

The  piii^hase  price,  rental  and  fee  in  Canadian  funds  must  be 
in  the  form  of  cash,  bank  draft,  certified  cheque  on  a  chartered 
hank  or  certified  Treasury  Branch  cheque  payable  to  the  Provincial 
Treasurer. 

■Anyone  may  ask  that  if  his  otter  on  one  parcel  is  not  accepted 
that  he  be  considered  on  another  parcel  providing  his  order  of 
cl'.oice  is  clearly  stated  and  that  the  amount  ol  his  remittance  is 
suflicieiit  to  satisly  the  piircha.se  price,  rental  and  fee  on  the- 
further  choice 

The  offer  should  be  mailed  to  the  undersigned  or  may  be 
banded  to  the  Director  of  .Mineral  Rights,  Room  2.34.  .Natural 
Resources  Building,  Edmonton. 

The  right  is  reserved  to  reject  any  or  all  offers  received  and 
to  refund  to  the  person  making  an  offer  the  moneys  received  from 
him. 

To  avoid  any  misunderstanding  it  is  stated  that  the  lca.se.  if 
issued  will  be  subject  to  the  royalty  that  may  from  time  to  time 
be  fixed  by  tlie  Lieutenant  Governor  in  Council  pursuant  to  Section 
268  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con-j 
sideration  must  be  on  a  strictly  cash  purcha.se  basis.  I 

H.  H.  SO.MERVTLLE.  ' 

Deputy  Minister  of  Mines  and  Minerals.  i 

June  2.  19.'i8. 

EDMONTON,  Alberta. 


Above:  A  length  of  Poge-Herjey 
Electric-Resistance  Weld  Steel  Pipe 
has  just  been  “Cold-Expanded" 
hydraulically.  During  this  process, 
the  pipe  is  locked  in  solid  steel  dies. 
Extremely  high  pressure  exponds 
the  pipe  against  the  dies,  setting  it 
to  a  specified  diameter. 


8.670  C  ,VIic  Mar  2.90  2,7.V  2  90 

12,222  C  .Northland  4.',  .40  .4.1 

5,000  Con  Peal;  .06' a  .06  .06 

6.095  C  W  Prle  6.65  .V.65  5.7,i 

865  Cree  Oil  4  10  4.20  4.30 

6.080  Do  wl»  2.20  2.01  2.10 

19,431  Dev.Pal  1..VS  1.41  1.43 

1.580  Dome  Expl  .11  .lO’  a  .10* 

63,600, Duvex  .11  .07‘a  .11 

1.452  F’argo  6.9.5  6.70  6.95 

2.390  Fr  Peie  pr  8. 50  7.7.5  8.30 

900  G(*n  Peie  3.75  3.60  3.95 

1314  Do  A  .3.6.5  3.30  3.40 

60jGr  Pliiin*  20.50  19.00  2(J.50 

8  j'O  Hich  wood  .L'(»*j  .20  .20 

29,083  Home  Oil  A  19.00  17.00  17.,50 

5.777  Do  B  19.00 

5.077  H  B  OU  G  20  12 
7.100  Huml>er  1.20 

2.000.Jump  Pnd  .24 


PAGE-HERSEY  TUBES,  LIMITED 


100  Church  St.,  Terenie  1,  Ont. 

Voncouvtr,  Edmonton,  Colgory,  Winnipog,  Mo«tf«ol,  Hotifox 


's' 


I  M.  H.  Smith  to  oe  accountant.  Arthur. 
|Ont. 

R.  A.  Johnston  to  be  accountant.  Fort 
Eric,  Ont. 

A.  A.  White  tn  be  accountant,  Glace 
Bay.  N.S.  i 

J.  R  F.  C'omeau  to  be  accountant. I 


.  Kmogami  Oue. 

E.  J.  FitzficraJd  to  be  accountant. 

Mountain  Rbad.  Moncton.  \.B. 

H.  E.  Turner  to  be  accountant,  St. 

Catherine  L  St.  Matthew,  Montreal. 

_  E-  M.  Provencher  to  be  accountant. 


Progress  Club 


THE  FINANCIAL  TIMES,  JUNE  13.  195? 


A.  D.  Black,  accountant  Spadina  k 
College,  Toronto,  to  be  assistant  man*| 
ager  at  that  branch.  I 

J.  A.  Ballard  to  be  a  credit  officer  atl 
240  St.  James  St.,  Montreal. 

A.  P.  Giesbrecht  to  be  an  a.v 

in.spectnr,  head  office.  Toronto. 

Mi.sR  K.  A.  Bronze,  liability  o 
Spadina  &  College.  Toronto,  to  be 
officer  at  that  branch. 

J.  E.  Quigley  to  be  accountant. 

Cote  de  Liesse  Rd.,  Dorval,  Que 

R.  R.  McLachlan  to  be  an  ass 

accountant.  Hastings  k  Seym  ‘ 
couver. 

M.  Burns  to  he  accountani 

Square.  Vancouver. 

H.  N.  Kamsay,  accountant 

Square,  Vancouver,  to  be  crei 
at  that  branch. 

R.  D.  Hill  to  he  accountant. 

<t  Slater,  Ottawa. 

L.  T.  McBride  to  he  accountant. 

Ir  Sparks,  Ottawa. 

R.  M.  Good  to  be  accountant. 

Line  A  Horner. 


Another  Canadian  First  For 
Underwriters"  Laboratories 


i^t.  Catherine  k  Jeanne  d*.4rc.  Momreal’ 


We  Will  Make  A  Success  of  Your  Parties,  Soles 
Conventions,  etc..  Whether  They  Are 
Large  or  Small. 

Let  us  book  your  Entertainment  anil  Dances  lor  you. 

Johnny  Lindon  Music  Enterpris/^ 

88  Lokeshore  Rood,  Toronto,  14,  Ont. 


in2nd 


Consolidated  balance  sheet  of  combined  total  of  £24, .308.04.5 
The  Northern  Assurance  Co.  Ltd.  shows  an  increase  of  7.4  per  cent 
(of  Aberdeent  and  subsidiaries  over  the  19.56  figure.  Chairman 
as  at  December  .31st  19.57  shows  said  that  “this  is  not  unsatis- 
a  marked  increase  in  total  as-  factory  and  there  was  an  im- 
sets  during  the  year  to  £86,882,-  provement  in  the  results  of  our 
969  from  £75,230,296  at  end  of  motor  account  both  at  home  and 
1956.  Current  assets  amounted  to  overseas,  resulting  from  con- 
£15,585,927  as  compared  with  certed  mea.surcs  among  insurers 
£13,103,292  while  current  liabil-  in  some  territories  and  from 
i  t  i  e  s  totalled  £3.898,323  as  more  selective  underwriting  on 
against  £3,240.053.  our  own  part. 

Total  income  of  the  group  am-  j  “Underwriting  results  as  a 
ounted  to  £41,189.268,  up  fromjwhole,  however,  were.”  he  went 
1956  figure  of  £37,287.804.  Prem-|On  to  say.  “dominated  by  the 
ium  income  last  year  totalled  severe  losses  incurred  in  the 
£37,588,194  as  compared  wilh|United  Slates  and  Canada,  which 
£34,327,802  in  19.56,  while  invest- 'offset  the  favourable  underwril 
ment  income  amounted  to  £.3.- ling  in  other  parts  of  the  world. 
601.074  as  again.st  £2,960,002.  •  jin  this  we  have  not  suffered 

Pointing  out  in  his  .statement jalone  and  we  are  taking  every 
to  the  annual  meeting  of  the 'measure  open  to  us  to  deal  with 
company  that  fire  and  accident  the  situation.  For  1957,  however, 
premiums  for  the  Group  last  the  accident  account  comes  out 

year  amounted  to  £10,9.35.665  and  with  an  underwriting  loss  of 

£13,372,380  respectively  and  that  £170,060,  against  a  loss  of  £278,- 

■ - -  967  in  19,56.  The  fire  account 

.show.s  a  loss  of  £175.195  com- 

Aumaque  (jold  pared  with  a  profit  in  1956  of 


accountant.  Allan- 


Metcalfel 


per  k  lOOA. 

Kank| 

Brown’s 

_  «  _ _  Toronto.  j 

D.  J.  McKnight  has  been  transferred^ 
to  head  office  relief  staff.  Toronto.  I 
C.  E.  Peters,  acting  credit  officer, 

Bleury  St..  Montreal,  to  be  credit  officer  Street  k  118th  Avenue, 
at  that  branch.  I  E.  A.  Stasyk  to 

R.  W.  Gumming  has  been  transferred  ^Nelson.  H.c*. 
to  relief  staff,  head  officer.  Toronto.  !  W.  H.  Lunder  to  he  manager  rieich. 

P.  A.  Pearce  to  he  accountant.  Parryjen.  Alta.  * 

Sound.  Ont.  *  W.  .Sorohey  to  be  manager,  Glendon 

P.  R.  Sims  to  be  accountant.  Oraven-j Alta, 
hurst,  Ont.  I 

W,  G.  Wilburn,  accountant.  Queen  k\ 

Augusta,  Toronto  i 

M.  W.  Nash  to  he  accountant.  Qiieeni 
\k  Spadina.  Toronto  | 

'  -f.  G.  Bird  to  be  arcoiintant.  Ploor 

Bay,  Toronto. 

R.  Silver  to  be  accountant,  Market 
branch,  Hamilton. 

T.  C.  D.  Briggs  to  he  accountant.! 

MilJbrook.  Ont. 

W.  C.  Scheldt  to  be  an  assistant  super-! 
visor,  Alberta  divisional  office.  Edmon-j 
ton. 

C.  E.  Robertson,  an  assistant  account¬ 
ant,  Bleury  St.,  .Montreal,  to  be  account¬ 
ant  at  that  branch. 

S.  .M.  Pederson  to  be  accountant. 


I  BANK  OF  COMMERC  E 

I  R-  W.  Hanley  has  been  an 
manager,  Champion.  Alta. 

On^  accountant,  Du 

***  accountani, 
Edmonton, 
be  manager, 


K.  WILFRP:n  HOOPKR 


man* 

japer  of  the  Ontario  office  of 
Times  who  has 


The  Financial 

I  recently  been  elected  president 
lof  the  Progress  riub-Downtown, 
of  Toronto. 


SEKVINO  CANADA  SINCE  1872 


TORONTO-DO.MIMON 

E.  W.  Keyes  has  been  appointed  to  be 
manager.  HodgevilJe,  Sask. 

G.  A.  Livingston  to  be  manager, 
PreecevUIe,  Sask. 

W.  G.  Graham  to  be  manager, 
kan,  Ont. 

C.  F.  H.  Hamilton  to  be  m 
16460  Cole  de  Liesse  Rd.,  Dorval, 


THE  ROTAL  BANK  i 

A.  B.  White  has  been  appointed  asslst-1 
ant  supervisor,  assistant  general  man-j 
ager’s  department,  Toronto.  I 


Atiko- 


inco  Metals  at  work  in  Canada 


East  Sullivan  is  to  drive  an 
1,800-ft.  crosscut  on  its  3.600-ft, 
level  to  the  boundary  of  Auma- 
que's  property. 

On  completion  of  the  cross¬ 
cut,  underground  diamond  drill- 1 
ing  will  be  carried  out  by  Au- 
maque  and  East  Sullivan  to  te.st 
favorable  structures  in  which 
copper  occurrences  of  ore  grade 
have  been  found. 

Original  work  on  Aumaque’s 
property  (sTiaft  and  winze  to  649 
ft.,  five  levels)  developed  an 
estimated  total  of  199,400  tons 
averaging  0.25  oz.  gold  per.  ton 
across  a  width  of  about  4  ft. 

Cost  of  the  crosscut  to  be 
driven  will  be  shared  50-.5n. 

Aumaque's  .38-claim  property 
Is  in  Bourlamaqiie  Township, 
Val  d'Or  area,  Quebec.  i 


Trans  Mountain  Oil  Pipe  Linei 
To.  reports  that  crude  oil  de¬ 
liveries  through  company’s  sys¬ 
tem  during  month  of  May  aver¬ 
aged  72.80.3  barrels  per  day.  This, 
it  is  pointed  out,  represents  n 
decrease  of  about  9.5  per  centj 
from  daily  rate  for  previous 
month  of  80. .556  barrels  and  a 
drop  of  62  per  cent  from  the 
May  1957  throughput  of  192,015 
barrels  daily. 

A  further  decline  is  predicted 
by  company  officials  for  the  cur¬ 
rent  month, 


Pacific  Petroleums  Ltd.  re¬ 
ports  for  fiscal  year  ended  Feb¬ 
ruary  28th,  1958  a  net  loss  of  $1,- 
708,360,  as  compared  with  a  loss 
of  $638,984  in  the  preceding  fis¬ 
cal  period. 

Production  after  deperciation 
for  latest  year  was  valued  at  $1.- 
531,787,  up  from  previous  year's 
1  figure  of  $1.0.37,737.  Profit  on 
I  sale  of  investments  was  up  at 
I  $1,464,441  from  $443,.522. 

I  Depletion  rose  to  $575, .340  in 
I  the  late.st  year,  from  $147,094  in 
11956-57.  Exploration  costs  rose  to 
$1,417,745,  from  $769„577. 

I  Deficit  at  February  28  amount¬ 
ed  to  $1,412,238. 

The  balance  sheet  at  the  year 
end  shows  current  assets  of  $8,- 
890,450  and  current  liabilities  of 
$24,742,292,  VS.  $13,456,273  and 
$8,010,618  respectively  a  year 
earlier.  As  a  result  of  financing 
in  April, 


the  report  states.! 
Deliveries  for  June  are  expected  | 
to  run  at  an  average  of  68,000] 
barrels  per  day.  down  from  139. -| 
528  barrels  daily  in  June  of  1957.; 

.Shipments  for  the  first  quarterl 
this  year  moved  at  a  rate  ofj 
102.180  barrels  daily,  off  from; 
186,184  barrels  in  the  threel 
months  ended  March  31,  1957,  it 
was  recently  reported. 

Net  earnings  for  the  quarter 
were  down  sharply  from  last 
year  at  $422,000  compared  with 
$2,930,000.  The  earnings  were 
equal  to  28  cents  a  share  com-i 
pared  with  $1.95  a  share  in  the| 
March  quarter  of  19,57. 

Gross  revenue  for  the  three- 1 
month  period  came  to  $4,199,000,  | 
down  from  $8,250,000  a  year] 
earlier,  | 

At  the  annual  meeting  of  the| 
company  in  April,  D.  M.  Morri-I 
son,  president,  told  shareholders 


Moritime  Securities 

(Famished  hy  Stanhury  A  Co.  Ltd.» 
Halifax) 

(Closlag  Quotationa  June  9.  19.58) 

Bid  Asked 

Atlantic  Utilities.  Rights  ..  2.65 

Atlantic  Wholesalers  ‘  A**  ..  15.30  16. .50 

Cousins  Ltd.»  “A”  .  17.00  19.00 

Cousins  Ltd.,  “B’* .  8.50 

Eastern  Can.  Sav.  k  Loan  38.50  19. .50 
Eastern  Utilities.  bWo  pfd.  9.00  10.00 
Eastern  Trust  Company  . .  24.00  25.00 

Great  Eastern  4V^»  pfd.  . . .  8.00  8.50 

Great  Eastern,  5K29e  pfd.  .  9. 00  10.00 

Halifax  Insurance  .  10.25  — 

Maritime  Life  .  120.00  . . 

Maritime  Steel,  pfd .  95.00  — 

Maritime  Steel,  com.  .  165.00 

MaritimeTel.ATel.com.  16.75  17.50; 

Maritime  Tel.  A  Tel.  pfd.  .  14.00  14. V5 

Moirs  Ltd.,  Common  .  49.00  .. 

Moirs  Ltd.  pfd.  cum  div.  .  82.00 

Nat.  Sea  Products  5%  pfd.  90.00  ... 

Nova  Scoiia  Trust  Co .  18.00  19.00 

N.B.  Telephone  .  12.00  15.00 

N.S.  Light  k  Power,  com.  15.75  14.75 

Do.  4%  pfd .  85.00  .... 

Do.  pfd .  91.50  ... 

Do.  5Vr  pfd .  48.00  .... 

Ocean  Fisher.  Ltd.  com.  ..  10  00 

Do.  pfd .  4.7.5  .5  00 

Oland  A  Son  Ltd.  “A»* .  15.00, 

Do.  “B  ’  .  8.00  .... 

Robin  Jones  A  Whit.,  pfd.  25.00  ... 

Stairs.  Son  A  Morrow  *‘A’*  7.00  .... 

Stanfields.  *‘A’*  9.25  — 

Do.  "B’*  9.25  ... 


working  capital  posi¬ 
tion  was  improved  by  about  $21.5 
million. 

During  the  year,  directors'  re¬ 
port  recalls. 


Pacific  Pete  was 
transferred  from  primarily  an 
development 


exploration 
company  to  a  major  producer  of 
gas  and  oil  and  a  refiner  and 
marketer  of  petroleum  products. 
The  accounts  reflect  only  a  lew 
months  of  increased  production' 
and  sales,  the  report  states. 

The  company  now  is  receiving! 
income 


sufficient  income  to  meet  all 
debt  and  expenditure  require¬ 
ments,  maintain  an  active  ex¬ 
ploration  and  development  pro¬ 
gram  and  increase  its  working 
capital. 

Holdings  in  Westcoast  Trans¬ 
mission  were  increased  to  1,582,- 
915  shares 


Canadian  Business  Index 


Change 

+  5.9 
+  5.9 


FINANCIAL 

Chartered  Baak—Mar.  31 

Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans  . 

Life  Insurance  Sales-*Dec . 

BUSINESS  CONDITIONS^D.B.!. 

General  Economic  Situation^ 

Index  of  Industrial  Prod'n. 

3  Months  1935-39  —  100 

Production  and  Genernl  Business 
Mineral  Production— 

Coal— 3  mos.  .  . .  Tons 

Gold— 2  mos .  Fine  Ozs. 

Manufacturing  Production 

Newsprint-^  mos.  .  Tons 

Iron  Ore  ship.— 2  mos .  Tons 

Woodpulp  4  mos.  .  Tons 

Fine  Paper— 4  mos.  ..  (Sh.  Tons) 

Paperboard  -12  mos.  Tons 

Wrapping  Paper-  12  mos.  Tons 

Steel  Ingots — 4  mos .  (Sh.  Tons) 

Pig  Iron — 4  mos .  (Sh.  Tons) 

Auto  Sales— 3  mos .  Units 

Paints,  Varnishes  Sales— 4  mos.  $ 

Manufacturing  Inventoriea— Mar. 

FOREIGN  TRADE^D.B.S. 

Total  Exports  .  1  Month 

Total  Imports  .  1  Month 

U.S.  Balance  * .  1  Month 

U.K.  Balance  .  .  1  Month 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  3  mos. 

Department  Store  Sales  _  5  mos. 

Retail  Sales  .  3  Mos. 

Wholesale  Sales  .  3  .Mos, 

Rail  Carloadings  ...  Week  May  14 
Do.  Cum. 'Total  .  . 

PRICES— D.B.S. 


million 

shares  as  a  result  of  sale  to 
that  company  of  Pacific  Pete’s 
interest  in  Peace  River  Natural 
Gas  Co. 


To  help  insure  the  purity  of  the  milk  you  drink,  right  here  in  Canada  from  nickel  supplied  by  Inco.  is  scvld  to  a  Canadian  steel  company  for  the  produc- 

the  tanks  on  most  modem  dairy  tank  trucks  are  In  Sudbury,  Ontario,  Inco  workmen  mine,  mill  and  tion  of  stainless  steel.  And  Canadian  fabricators  use 

made  of  stainless  steel  containing  about  8%  nickel,  smelt  the  nickel-bearing  ore.  Then  it  goes  to  Inco’s  this  nickel-containing  stainless  steel  in  the  manufac- 

The  stainless  steel  for  these  tanks  is  manufactured  Port  Colbome  plant  fcM-  refining.  The  refined  nickel  ture  of  dairy  tank  tracks  and  many  other  products. 


2,206,574 
.761,082 
2.638.761 
86,716 
886,419 
280,591 
1,772,768 
1.256  JOB 
110,836 
12,717,477 
4.836.086 


2.016.438 
260,053 
2,358,596 
85.463 
846,008 
269.177 
1,518,751 
1,009.048 
103.015 
13  J  12,938 
4,872.969 


After  all  charges,  and  adding 
other  income,  there  was  a  net 
loss  for  the  year  of  $250,584  as 
compared  with  a  net  loss  of  $76,- 
556. 

During  the  year  company  add¬ 
ed  33,9.32  gross  acres  to  its  hold¬ 
ings.  in  which  it  has  interests 
varying  from  15  to  100  per  cent. 
Certain  properties  were  surrend¬ 
ered  and  at  the  end  of  the  year 
the  company  held  varying  inter¬ 
ests  in  1,224,026  gross  acres  in 
Alberta  and  Saskatchewan.  Of 
the  total  some  631,123  acres  are 
farmed  out  to^other  operators. 
The  company  is  engaged  in  the 
management  or  exploration  of 
the  remaining  properties,  aggre¬ 
gating  some  592,903  acres. 

Balance  sheet  shows  current 
assets  of  $141,786,  including  cash 
of  $116,173.  Current  liabilities 
are  shown  at  $119,002,  including 
hank  loan  of  $.39,068. 


Stainless  steel  is  a  modern  miracle  metal.  It 
resists  rust  and  corrosion.  It  won’t  stain  or 
tarnish.  It  has  a  bright,  shiny  surface  that  is  easy 
to  keep  clean. 

No  wonder  so  many  modem  housewives  want 
stainless  steel  sinks  in  their  kitchens . . .  stain¬ 
less  steel  tableware  in  their  dining  rooms. 
Architects  have  used  stainless  steel  for  years 
to  brighten  and  beautify  the  interiors  of  the 
buildings  they  design  .  .  .  and  now  they're 
using  it  for  the  exterior  walls  of  buildings. 
Food  processing  industries  depend  on  it  to 
help  keep  their  products  pure. 

Take  the  dairy  industry,  for  example.  Modem 


farms  and  dairies  are  now  using  stamtess  steel 
equipment  for  handling  and  processing  nulk.  The 
milk  seldom  touches  anything  but  stainless  .steel 
from  milking  to  bottling  time.  Even  the  tanks  on 
the  huge  trucks  that  haul  milk  from  the  farm 
to  the  dairy  are  made  with  .stainless  steel  to 
protect  the  milk  from  contamination. 

These  dairy  tank  trucks  are  manufactured 
in  Canada.  The  stainless  steel  that  goes  into 
them  is  also  produced  in  Canada.  Most  of 
the  stainless  steel  made  in  Canada  for  dairy 
equipment  contains  Inco  Nickel.  Another 
example  of  the  way  Inco  metals  serve  the 
Canadian  industries  that  serve  yoa. 


Wholesale  Prices  Apr,  (1935-39=100) 
Consumer  Index— May  (1949  =  100) 

GRAIN  STATISTICS— D.B.S. 

Wheat  in  store— May  14  (thds.) 


New  Concord  Dev'pt 

a  net  lo.ss  of  $99,755  as  com¬ 
pared  with  a  loss  of  $44,472  in 
the  preceding  year  is  reported 
by  New  Concord  Development 
Ltd.  for  1957,  Production  drop¬ 
ped  to  $281,026  from  $344,986. 


WriH  «  Cm*  eof^r  o/  At 
32  •  pog% 

Ejtcif'mQ  Slory  of  NSdru/^'. 


UMTED  ASBESTOS 

Corp.  Ltd.  advises 
been  received  cover- 

_ _  shares  at  $4.00  a  shave, 

comprising  part  of  the  option  granted 
to  a  director  of  the  company.  Issued 
capital  is  3.812.000  shares,  leaving  1,- 
186,000  shares  in  the  treasury. 


United  Asbestos 
that  payment  has 
ing  37,000  " - 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

SS  VONGK  STREET,  TORONTO 

Producer  of  Irteo  Nickel,  Nickel  Alloys;  ORC  Brand  Copper,  Tellurium,  Selenium,  Platinum,  Palladium  and  other  Preekms  Metals;  Cobalt  and  Iron  Ore, 


I  iSupplied  by  G.  E.  Leslie  A  I 
(Closing  Quotations  Tues.  June  1(1 
Bid  Offer  Bi 

.Absame  10  Murray  M  22 

HKgLjjR  \conic  55  Miller  Cop  h 

\cn  \  TC  4.5  .55  Natl  .Mai  15 

V  \nier  Chi  20  24  Nipiron  13 

^rnora  I  .1  Norvex  .55 

.\s  Devp  .5  7  Nordeau 

Atlas  Chi  5  8  \oi  dean  — 

Bald  Min  9  11 

Barara  18  iPascalis  10 

„  Belmont  5  10 

Hon  Brosnan  10  15 

Big  Nell  10  15 

Cdn  Jav  Ml.  15 

Cent  Mng  2.00  3.00  iRobei  val  66 
Dadson  5  10  iRoxton  40 

Klwood  35  !st  Jude 

Klicka  2  4  Isjott  Chib  2 

Garland  7  12  selbv  M  5 

y  Gleneona  ix  1‘ 2  St  Roberts 

!  Hastings  53  56  [Starlight  3 

Indepdtit  S  7  1  Tamara  15 

Kenmae  4  6  Tarpoint  1 

aaert  Lun-Echo  20  24  [Trepan  M  41 

Lvndiue  21  Valmonl  34 

COAST  Main  Oka  12  15  Wm  Leys  4 

Martin  H  6  8  lYng  Davt  16 


WESTERN  CANADA 

IMTERNATIONAL  MCKa  RESEARCH  t  TECHNICAL  SERVICES  LTD.......  CALfiART 

CENTRAL  CANADA 

THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANAOA,  LIMITED . TORONTO 

EASTERN  CANADA 

INTERNATIONAL  NICKEL  RESEARCH  t  TECHNICAL  SERVICES  LTD . MONTREAL 


VANCOUVER;  EDMONTON;  CALGARY* 
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The  Advance  Has  Started  In  The  Maritimes 

★  ★★★★★ 

Now,  With  Fingers  Crossed,  They  Are  Waiting  For  The  Next  Big  Step 


Politics  has  discovered  the  Maritimes  and  the 
Maritimers  have  rediscovered  their  most  ancient 
art  —  that  of  politics. 

Since  nothin?  else  could  draw  the  attention 
of  Ottawa  and  of  the  economically  stronger  pro¬ 
vinces  to  the  resources,  the  needs  and  the  possibil¬ 
ities  of  the  provinces  by  the  .sea.  politics  had  to 
be  brought  to  the  re.scue. 

The  Maritimes  are  now  awaiting  the  result. 
So  far,  it  has  show-n  itself  in  the  form  of  financial 
assistance  to  bring  about  the  much  needed  devel¬ 
opment  of  more  electric  power.  It  has  also  showm 
itself  in  assistance  given  by  Ottawa  over  and 
above  that  which  w'ould  have  come  to  the  pro¬ 
vinces  concerned  in  the  normal  cour.se  of  events 
in  the  form  of  the  long-established  equalization 
payments. 

There,  of  cour.se,  it  can  not  rest. 

The  basic  need  of  the  three  provinces,  and 
particularly  of  New  Brunswick  and  Nova  Scotia 
is  not  money,  or  at  least  not  merely  money,  to 
do  the  obvious  things. 

The  basic  need  of  the  provinces  is  business, 
industry,  a  more  diversified  system  of  economic 
activities. 

More  electric  power  is  nece.ssary  to  make  this 
possible,  but  power  alone  will  not  bring  it  to 
pass.  Something  else  is  needed,  from  both  the 
inside  of  the  area  and  from  outside  as  w'ell. 

Promi.ses  there  have  been  plenty  in  years 
gone  by.  This  time,  with  the  promises  made  in 
a  rather  extravagant  manner  and  having  been 
responded  to  politically  with  singular  unanimity, 
the  promises  may  contain  a  kernel  of  fulfilment. 

It  would  be  nice  however  if  the  re.st  of  the 
country  remembered  that  our  oldest  provinces 
are  not  Colombo  Plan  countries  for  w’hom  one 
will  vote  regular  or  emergency  subsidies.  It  would 
be  nice  if  the  economy  of  the  country  as  a  whole 
and  all  its  major  components  would  lige  the 
Maritimes  a  thought  beyond  the  mere  extent  of 
coming  for  a  holiday,  or  finding  a  market  for 
consumer  goods. 

^  ^ 

A  few  years  ago  it  was  still  possible  to  .say 
that  the  start  of  the  new  growth  in  the  Maritimes 
mu.st  come  from  within.  Now  it  is  .safe  to  .say  that 
the  start  has  been  made.  The  degree  of  coopera¬ 
tion  achieved  by  the  Maritimes  and  Newfound¬ 
land  is  not  just  due  to  action  on  the  part  of  the 
provincial  governments  concerned ;  it  is  a  result 
of  ideas  which  are  shared  by  everybody,  business¬ 
man,  working  man  and  professional  man  alike. 


Now  that  the  four  provinces  are  working 
together  in  the  Atlantic  Provinces  Economic 
Council,  the  idea  of  hand-outs  from  Ottawa  has 
lost  its  appeal.  What  is  wanted  now  is  cooperation 
with  and  from  the  rest  of  the  country. 

In  spite  of  what  has  been  said  and  done,  the 
Maritimers  must  be  excu.sed  if  they  are  currently 
going  through  life  with  their  fingers  cro.s.sed. 


The  formation  of  the  Council  was  the  first 
step  the  provinces  could  make  together.  Now  the 
.second  one  has  been  taken.  This  is  the  .setting  up 
of  the  Canadian  Atlantic  Provinces  Offices  in 
London,  Eng. 

It  w’as  a  natural.  Ontario.  British  Columbia 
and  even  Saskatchewan  have  maintained  for  many 
years  their  own  offices  in  London,  for  the  pur- 


They  11  Have  To  Make  It  Go 


HON.  H.  J.  FLEMMING 

Premier  end  Minister  ef  Public  Works 
ter  Province  et  New  Brunswick 


SITE  OF  INDUSTRIAL 
OPPORTUNITY! 

Nova  Scotia  offers  new  industries  many  outstanding  advan¬ 
tages.  The  Government  of  this  Province  is  providing  aid  and 
inducements  to  manufacturers  desiring  to  locate  here. 

PLANT  SITES  - 

A  wide  choice  of  locations  suitable  for  either  light  or  heavy 
industry,  with  labour  and  required  raw  materials  readily  avail¬ 
able. 

LABOUR  — 

Abundant  personnel,  eager  to  practice  present  skills  or  learn 
new  ones  —  stable  and  intelligent 

RAW  MATERIALS  — 

Rich  resources  in  minerals,  fuels,  forest  products,  arable  land 
and  fishing  grounds,  with  great  untapped  reserves. 


TRANSPORTATION  — 

Easy  access  by  land,  air  and  sea  to  markets  in  Canada  and  the 
United  States,  and  to  markets  along  the  world’s  sea-lanes, 
r 

POWER  — 

Ample  electrical  power  available  and  more  projected  for  the 
greater  needs  looming  up. 


TAXES  — 

Through  tax  concessions  and  other  incentives,  the  Government 
of  Nova  Scotia  is  going  “all  out”  to  establish  new  industries  in 
this  Province.  Your  inquiry  will  receive  careful,  confidential 
attention. 


HON.  ROBERT  L.  STANFIELD 

Premier.  Minister  Education  and  Provincial 
Treasurer  for  Nova  Scotia 


WOUSTRV 


po.se  of  attracting  bu.siness  attention.  In  .some  in- 
stance.s  it  wa.s  a  matter  of  selling  the  products 
of  the  province.  In  others  it  was  the  attracting 
of  new  industries  and  of  immigrants.  The  latter 
particularly  has  been  the  function  of  the  Ontario 
office. 

For  the  Atlantic  provinces  all  three  purposes 
will  be  combined  in  the  operations  w’hich  will  be 
directed  by  H.  Watson  Farmer  as  Agent-General. 

There  has  been  a  certain  amount  of  vision 
involved  in  recent  developments  in  which  the 
Maritimes  provinces  played  their  significant  part. 
The  vi.sion  was  not  spelled  out,  particularly,  for 
the  Maritimes  which  do  not  boast  of  great  arctic 
areas. 

The  fact  that  that  industrial  expansion 
throughout  the  country  has  created  industrial 
facilities  considerably  ahead  of  the  pos.sible 
domestic  and  export  demand  also  makes  it  difficult 
to  envision  a  great  deal  of  new  industry  to  move 
into  the  under-industrialized  areas  of  the  coast 
provinces. 

Nevertheless,  that  .something  be  done  has 
never  before  been  so  necessary. 

Industry  moves  where  consumer  markets  are 
available.  Occasionally  of  course  industry  forgets 
that  it  alone  is  capable  of  creating  the  consumer 
markets  unless  populations  are  to  be  collected  in 
any  given  area  by  fiat.  Many  steps  have  been  taken 
to  make  formerly  difficult  things  possible. 

Early  in  1057  freight  rales  to  the  outside 
markets  reduced,  making  it  easier  for  manufac¬ 
turers  in  the  .Maritimes  to  compete  in  other  Ca¬ 
nadian  markets. 

Electric  power  rates  and  supplies  compare 
not  unfavourably  with  other  areas  and  the  raw 
materials  and  a  good  labour  supply  are  certainly 
available,  particularly  at  the  pre.sent  time  w'hen, 
in  some  areas  of  the  Maritimes  the  ratios  of  un¬ 
employed  to  employed  are  out  of  all  proportion, 
with  any  previous  time  in  hi.story  and  in  com¬ 
parison  with  any  other  part  of  Canada. 

Since  the  government  intends  to  speed  cer¬ 
tain  developments  of  industry  and  basic  re.sources 
in  Canada’s  vast  hinterland  areas,  having  solved 
perhaps  the  constitutional  problem  of  dealing 
with  matters  hitherto  solely  the  concern  of  pro¬ 
vinces.  the  .Maritimes  might  have  a  good  case 
to  make  for  prior  attention. 

Aside  from  forestry  and  the  pulp  and  paper 
industry,  basic  resources  in  the  Maritimes  see 
(ronliniiprl  on  Papp  1R> 
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Projected  New  Pulp  Mill  ot  Loncoster. 

New  Brunswick's  construction  program  for  1958,  private  and  public, 
will  amount  to  more  then  $250,000,000.  It  includes  o  $50  Million  Oil 
Refinery,  and  a  $25  Million  Pulp  ond  Paper  Mill  (illustrated  above). 
Thot's  port  of  it.  There  is  a  wide  range  of  other  undertakings;  build¬ 
ing  of  highwoys,  docks,  bridges,  railway  yards,  housing  developments, 
new  plonts,  exponsion  to  existing  industries.  An  industrial  ''go  oheod" 
progrom  for  todoy  and  for  tomorrow,  it  is  an  integral  part  of  New 
Brunswick's  expanding  economy. 
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a  healthy  respect  for  the  in¬ 
sect. 


of  the  forest  to  the  present 
lime  and  for  some  years  ahead 
and  for  the  consistently  low 
fire  hazard  for  the  same 
period. 

“After  five  years  the  nature 
of  this  gamble  in  forest  pro¬ 
tection  has  not  changed  mark¬ 
edly.  We  are  secure  ijn  the 
knowledge  that  in  the  particu¬ 
lar  circumstances  which  faced 
us  we  have  taken  the  only 
action  possible  which  holds  out 
to  us  any  hope  for  success  and 
we  are  reasonably  happy  with 
the  results.  The  cost  to  date 
(19.')2-1956  incl.,  N.B.  and  Que¬ 
bec  combined!  js  about  SS.IiOO.- 
000  less  perhaps  than  was 
spent  upon  the  Mediterranean 
fruit  fly  project  in  Florida  dur¬ 
ing  19.56  I $10,000,000 estimated!. 
My  guess  is  that  this  amount 
repre.sents  a  charge  of  between 
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ten  and  fifteen  cent.s  a 
standing  timber  or  a  wood  cost 
between  $1.00  and  $1..S0  a  cord 
for  puipwood  cut  from  the  arM 
in  this  period. 

Conclusion 

“In  this  region  where  cut¬ 
ting  alone  cannot  cope,  with 
the  insect  problem  by  prevent¬ 
ing  the  staggering  losses  it  is 
absolutely  necessary  to  leng¬ 
then  the  so-called  rotation  age 
of  trees  which  can't  be  cut  now 
so  that  cutting  can  continue 
either  until  there  is  a  sign  'of 
the  outbreak  subsiding  nr  until 
more  of  the  wood  is  cut.  i.e., 
until  the  forest  condition 
changes  so  that  the  risk  of 
total  damage  may  be  removed. 

Certainly  to  stop  now  is  to 
court  certain  disa.ster  becau.se 
trees  are  w'eak  and  the  out¬ 
break  is  still  with  us. 


Respect  For  Insect  Grows 


“Based  upon  the  opinion  of 
entomologists  and  the  know¬ 
ledge  of  previous  outbreaks,  it 
seems  fair  to  say  that  but  for 
spraying  much  of  this  treated 
forest  would  now  be  well  ad¬ 
vanced  in  tree  mortality  and 
that  now  or  shortly  it  would 
close  down  as  a  scene  of  woods 
operations  not  to  be  used  again 
for  a  long  time.  'As  I  say  this 
I  am  reminded  ol  almost  1,500.- 
000  acres  in  the  Miramichi 
watershed  in  which  the  present 
stand  derives  from  an  almost 
complete  destruction  of  pre¬ 
vious  cover  by  budworm  and 
in  which  nothing  has  been  cut 
since  about  1920'. 

“Spraying  must  lake  some 
credit  for  an  uninterrupted  u.se 


Budworm  Campa^  In  New  Brunswick 
Employs  108  Planes  Including  Bombers 


I  rally  speaking,  the  purpose  has 
I  been  accomplished.  Spraying 
has  prolonged  the  life  of  most 
trees  in  areas  which  have  been 
sprayed  one  or  more  times.  But 
the  same  spraying  has  helped 
the  budworm  to  remain  in  such 
situations  because  of  continu¬ 
ing  food  supply. 

j  Additional  spraying  is  still 
I  needed  to  keep  the  trees  in 
■  these  stands  alive,  unless  the 
outbreak  suffers  a  sudden 
eclipse. 

“It  is  now  known  definitely 
that  spraying  which  has  been 
well  limed  to  anticipate  tree 
damage  or  tree  kill  and  which 
is  repeated  at  intervals  can 
keep  trees  alive  almost  inde¬ 
finitely.  Some  trees  and  stands 
are  going  to  die  as  a  result  of 
budworm  feeding.  We  know 
this  becau.se  .some  are  dead 
already,  and  there  will  be 
more. 

“We  are  certain  that  the 
forest  situation  where  we  have 
been  working  is  much  more 
complicated  than  it  was  five 
years  ago.  Continuity  in  out¬ 
break  virulence  combines  with 
spraying  to  produce  many 
kinds  of  results  some  of  which,  ' 
because  we  see  them  for  the  '  '4i 
fir.st  time,  help  to  confuse  us.  f 
We  .still  have  almost  all  trees 
alive  but  we  have  also  gained 


“Regardless  of  technique 
used,  it  is  not  possible  to  hit 
all  stands  at  the  best  time.  Nei¬ 
ther  is  it  possible  to  hit  all 
trees  in  a  stand  at  the  lime 
which  gives  the  best  compro¬ 
mise  between  insect  kill  and 
needle  saving.  In  fact  it  is  not 
even  possible  to  deliver  in.sect- 
icide  to  all  trees.  There  are 
.some  instances  in  which  good 
flying  and  weather  and  topo¬ 
graphy  and  timing  combine  to 
give  rather  poor  results,  and 
once  in  a  while  good  effects 
sometimes  are  found  in  areas 
in  which  one  might  expect  poor 
coverage. 

“The  ideal  situation  occurs 
when  insecticide  is  deposited 
everywhere  on  tree  crowns.  We 
can  only  come  clo.se  to  such  a 
situation  but  even  this  is  some¬ 
thing  at  which  to  marvel. 

Forest  Protection  Ltd.  in  New 
Brunswick  and  the  Quebec 
Forest  Industries  A.ssociation 
in  Quebec  organize  and  carry  I 
out  the  spraying  programs  in  j 
these  two  provinces. 


lowing  main  categories; 

1.  Financing. 

2.  Securing  or  building  enough 
,  bases  from  which  to  operate. 

j  .5.  Acquiring  containers  for 
j  storage  of  insecticide,  and  pur- 
j  chase  of  insecticide  ingredi¬ 
ents,  formulating  these  into  in¬ 
secticide  and  delivering  this  in 
approximately  correct  amounts 
to  the  flying  bases. 

4.  Supplying  aviation  fuel  and 
oil  to  bases  and  building  ac¬ 
commodation  at  fields. 

5.  Developing  of  a  detailed 
spray  plan  in  a  form  which 
pilots  can  use. 

6.  Securing  inspection  air¬ 
craft  and  personnel,  and  mus¬ 
tering  the  necessary  quantities 
of  aircraft  loading  gear. 

7.  Providing  of  rescue  heli¬ 
copter  and  doctor. 

8.  Making  air  base  opera¬ 
tional. 

9.  Supplying  aerial  observer 
assistance  in  aerial  surveys 
and  supplying  ground  and  sup¬ 
ervisory  personnel  at  all  fields. 

10.  Supplying  ground  and  air 
transportation. 

11.  Providing  and  installing 
and  monitoring  communication 
system. 

12.  Providing  Fire  Protec¬ 
tion. 

“All  project  plans  have  been 
brought  to  completion.  Gene- 


tions  and  the  temperature  are 
suitable. 

This  year  s  operation  covers 
some  2'i  million  acres,  most 
of  the  area  being  on  the  upper 
St.  .John  and  upper  .Miramichi 
rivers.  More  than  one  million 
gallons  of  DDT  will  be  used 


Another  bud  worm  campaign 
is  now  under  way. 

It  has  become  an  annual  fea¬ 
ture  in  New  Brunswick  where 
the  spread  of  this  forest  pest 
has  led,  a  few  years  back,  to 
a  mobilisation  of  federal,  pro¬ 
vincial  and  corporation  funds 
in  an  annual  battle  to  save  the 
forests. 

The  budworm  is  still  spread¬ 
ing.  but  so  are  the  areas  in 
which  it  is  being  controlled 
(see  maps). 

Overall  contractor  and  orga¬ 
niser  of  the  spraying  fleets  is 
Wheeler  Air  Lines  of  St.  Jovit, 
PQ.  Seventy--  six  Spearman 
planes  have  been  mobilised 
from  Canada  and  the  United 
States  and  added  to  this  fleet 
this  year  are  twelve  Grum¬ 
man  TBM3  Avengers  (formerly 
operating  as  Navy  bombers) 
which  brjng  a  much  greater 
spraying  capacity  and  a  wider 
operating  range  to  the  job. 

The  anti-Budworm  work  also 
goes  on  in  adjoining  areas  in 
Quebec  and  in  the  State  of 
Maine.  Cost  last  year  amoun¬ 
ted  to  about  $300,000  in  New 
Brunswick,  a  little  less  than 
$1,000,000  in  Quebec. 

This  year's  cost  is  estimated 
at  $0.75  per  acre.  Operations 
in  Maine  are  being  closely 
watched  since  the  operations 
there  have  been,  in  the  past, 
somewhat  more  successful  than 
in  New  Brunswick,  due  to 
somewhat  different  forest  com¬ 
position. 

Forest  Protection  Ltd.  an  or¬ 
ganisation  composed  jointly  of 
the  provincial  and  federal  gov¬ 
ernments  and  pulp  and  paper 
companies  operating  in  New 
Brunswick  is  already  mapping 
next  year’s  campaign.  Stead¬ 
ily  improving  service  facilities, 
a  stronger  and  more  effective 
DDT  (imported  from  the  US. 
by  Natural  Products  Corp. 


Eighteen  additional  Cessna 
planes  are  employed  for  obser¬ 
vational  purposes  while  the 
eighty-eight  spraying  planes 
arc  at  work. 


Why  go  to  such  lengths  to 
protect  trees?  The  answer  is 
provided  in  the  following  terms 
by  W.  B.  Flieger.  former  pro¬ 
fessor  of  forestry  at  the  Uni¬ 
versity  of  New  Brunswick  and 
now  manager  of  Forest  Protec¬ 
tion  Ltd. 

“This  is  a  good  que.stion  be¬ 
cause  there  are  many  areas 
where  such  a  course  can  not 
be  justified  on  any  count.  But 
in  New  Brunswick  and  in  the 
Gaspe  region  of  Quebec  (and 
also  in  similar  areas  of  Maine!, 
spraying  is  a  natural  develop¬ 
ment.  Here  is  why. 

“In  this  region  about  two  and 
a  half  per  cent  by  area  of  the 
Canadian  useful  forest  supports 
between  ten  and  fifteen  per 
cent  of  the  Canadian  pulp  and 
paper  industry  east  of  the 
Rockies.  Here  the  predominant 
species  is  balsam  fir.  favourite 
host  of  the  spruce  budworm. 
This  tree  coupled  with  spruces 
not  much  less  attractive  to  the 
insect  form  the  major  forest 
condition  most  susceptible  to 
the  budworm  when  it  is  on  the 
rampage  as  it  is  now. 

“By  1951  the  entire  region 
had  become  infested  and  parts 
of  it  contained  stands  already 
weakened  as  the  result  of  high 
pressure  feeding  by  budworm 
larvae. 

It  was  obvious  if  any  action 
was  to  be  taken  to  prevent  tree 
killing  that  the  time  had  come. 


With  branche.*  at  Key  Centre.s  in  the 
Martimes  connected  by  Teletype  and 
TELEX  Service  to  Security  Trading 
Centre.s  everywhere,  we  are  in  a  po.si- 
tion  to  offer  ALL  inve.stors  a  com¬ 
plete  inve.stment  service. 

W'ti  uperinlite  in  Maritime  Seruriliet, 


►  .oA^irrMoirrM 
%  o  r  V  it  t 


“Beginning  with  an  approved 
general  plan  for  spraying,  the 
spraying  authority  begins  to 
prepare  the  scene  for  the  ap¬ 
plication  of  the  insecticide 
which  is  done  by  contract.  Such 
preparations  fall  into  the  fol¬ 
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“A  try  at  protecting  high 
forest  values  was  made  at  first 
on  a  very  temporary  basis  in 
1952  —  then  on  a  longer  term 
footing  to  the  present  time  and 
beyond  involving  .some  rather 
large  scale  spraying  projects. 

“As  can  be  seen  from  the 
yearly  program,  we  have  been 
following  along  well  in  the 
wake  of  insect  defoliation  try¬ 
ing  to  get  trees  back  on  their 
feet  in  as  many  places  as  pos¬ 
sible  in  the  heavily  defoliated 
softwood  forest  stands  in  the 
areas.  Some  places  we  have 
sprayed  more  than  once.  This 
year  for  the  first  time  in  New 
Brunswick  we  shall  be  spray¬ 
ing  over  again  almost  all  of 
the  acres  so  far  covered  at 
least  once.  During  the  five 
years  while  we  have  been 
helping  some  areas,  the  insect 
has  been  weakening  trees  in 
others. 

“The  pattern  of  operations 
is  decided  by  the  knowledge 
gathered  through  surveys  which 
are  made  during  and  after 
spraying.  The  need  for  spray¬ 
ing  in  specific  areas  the  next 
year  is  determined  from  a 
fairly  detailed  story  based  on 
stand  exposure  to  insect  feed¬ 
ing  either  from  the  beginning 
of  serious  infestation  or  since 
previous  spraying.  This  ac¬ 
counting  is  arrived  at  by  the 
end  of  September. 

"All  spraying  in  New  Bruns¬ 
wick  takes  place  in  June  and 
early  July.  At  any  given  sta¬ 
tion  a  high  insect  population 
can  make  serious  inroads  in  the 
new  foliage  in  a  very  few  days. 
It  is  necessary  in  order  to  ob¬ 
tain  the  most  benefit  to  sche¬ 
dule  operations  so  that  in.sect 
feeding  pressure  is  reduced  to 
the  extent  that  foliage  loss 
alter  spraying  will  be  light  and 
to  do  this  before  the  insect  has 
seriously  cut  into  the  new 
necd'es. 


Of  course  spraying  has  draw 
backs.  Aquatic  insects  and 
very  small  trout  and  salmon 
fry  find  it  difficult  to  survive. 
But  there  is  some  evidence 
now  to  show  that  the  effects 
on  fish  sources  in  New  Bruns¬ 
wick’s  streams  and  rivers  may 
have  been  exaggerated. 

As  B.  W.  Flieger,  manager  of 
Forest  Protection  Ltd.,  says: 
“Findings  on  the  northwest  Mi¬ 
ramichi  river  indicate,  as  fish 
get  older,  such  as  from  one 
year  up,  they  survive  much 
better.  Adult  fish  do  not  seem 
to  be  affected  at  all.” 

In  a  report  to  the  New  Bruns¬ 
wick  legislature,  the  following 
statement  appears,  dealing 
with  the  effectiveness  of  the 
spraying  operations:  “Most  of 
the  forest  which  has  been 
sprayed  in  the  past  six  years 
in  N.B.  is  alive  today  and  cap¬ 
able  of  surviving  provided  we 
continue  to  protect  it.  ,  .  .  In 
contrast,  trees  in  certain  con¬ 
trol  areas  which  have  been 
left  unsprayed  for  scientific 
purposes,  are  nearly  all  dead.” 

Two  items  stand  out  there¬ 
fore:  Spraying  does  control  the 
budworm  and  continuous  pro¬ 
tection  is  necessary  (until  na¬ 
ture  finds  Rs  own  antidote,  as 
happens  from  time  to  time). 

The  operation  is  simple,  yet, 
due  to  the  circumstances  of 
location  it  is  also  a  complicated 
one.  The  air  strips  from  which 
the  work  is  carried  out  are 
often  up  to  forty  miles  from 
the  nearest  main  highway  or 
railway. 

Twenty  such  airports  had  to 
be  hacked  out  of  the  bush.  Ten 
of  these  will  be  employed  this 
year.  Work  is  usually  done  in 
the  early  hours  of  the  morning 
and  the  late  hours  of  the  even¬ 
ing  when  both  the  wind  condi- 


If  further  proof  wa$  required  to  justify  Dalhousie’s  claim  as  a  major 
winter  port  the  1957-58  season  has  provided  it. 


From  December  through  April  the  Port  of  Dalhousie  established 
a  new  record  this  year  for  tonnage  handled — 88,1 86  tons,  all  of  it  newsprint 
from  the  mill  of  New  Brunswick  International  Paper  Company,  the  province's 
largest  employer  and  biggest  exporter.  In  addition,  approximately  1  million 
gallons  of  insecticide  were  received  by  tankers  at  the  company’s  dock 
for  spraying  by  Forest  Protection  Limited. 


All  the  winter’s  activities  were  characterized  by  uninterrupted  schedules  ond 
smoothness  of  operation,  a  fine  tribute  to  the  ship  masters  and  the  cooperation  of  fhe 
Federal  Department  of  Transport  and  its  icebreaker  service. 


Lending  substance  to  Dalhousie's  growth  as  a  port  and  its  importance 
to  New  Brunswick’s  industry,  an  expansion  program  for  its  facilities  has 
been  launched  by  the  Federal  Government,  including  the  construction  of  a  new  whorf 
to  facilitate  handling  of  incoming  and  outgoing  cargoes. 
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Induifry  Nteds  Power 


Cars  beinR  "classified”  will 
be  pushed  up  a  eradual  In¬ 
cline  to  the  crest  of  an  artifi 
cial  hill.  As  the  cars  move  over 
the  crest,  they  will  be  uncou 
pled  and  will  roll  by  gravity 
down  the  hump.  Fanning  mil 
from  the  single  track  leading 
down  the  hump  will  be  a  ma?.e 
of  remote  control  switches  to 
the  various  classification  tracks 
where  the  rolling  cars  will  be 
assembled  into  outgoing  trains 
Coupling  speeds  will  be  con 
trolled  electronically. 

Establishment  of  the  nev 
yard  will  relea.se  to  industry 
in  Moncton  considerable  land 
extending  for  two  and  a  half 
miles  along  the  present  CNR 
yard  trackage  in  the  city. 


Con.  Notloral  Gives  Big  Lift 
|To  Moncton  Employment 


Nova  Scotia  Arid  New  Brunswick  Push 
Capacities  To  Be  Linked  In  Grid  System 


MONCTON.  .May  9.  -  Con¬ 
tract  for  the  grading,  ditching, 
installation  of  ciihcrts  and 
other  like  work  in  connection 
with  the  Canadian  National 
Railways  Sl.S  million  push-hut - 
Ion  gravity  classification  yard 
here  has  been  awarded  to 
.Modern  Construction  Lid. 

More  than  I.V)  men  will  he 
employed  by  the  contractor  in 
carrying  out  this  .second  phase  Facilities  in  the  yard,  include 
of  the  work.  The  initial  job  ol  plants  lor  ser\  icing  and  re¬ 
clearing  and  grubbing,  which  pairing  molixe  power  and 
is  still  continuing,  has  been  freight  cars, 
employing  70  men  for  the  past 
several  months. 

When  work  on  the  maze  of 
tracks  in  the  new  hump  yard 
gels  under  way  early  in  19.79. 
as  many  as  .700  men  may  be 
required  to  perform  it  It  will 
be  a  needed  boon  to  Moncton's 
economy. 

Less  than  10  per  cent  of  the 
clearing  of  the  filO-acre  hump 
yard  site  and  2.7  per  cent  of 
the  grubbing  remains  to  he 
done.  The  contract  co\ering 
that  portion  of  the  work  was 
let  to  Allas  Construction  Com¬ 
pany  Limited  of  Fredericton, 
on  .lanuary  11th  and  most  of 
the  work  i«  completed. 

The  work  to  he  done  by  Mod¬ 
ern  Construction  includes  mov¬ 
ing  3  200.000  cubic  yards  of 
earth  and  rock,  installation  of 
7.000  lineal  leet  of  pipe  cul¬ 
verts  and  more  than  three 
miles  of  fencing. 

The  new  yard  will  greatly  in¬ 
crease  the  capacity  of  the  al 
ready  huge  .Moncton  freight 
yards  facilitate  the  movement 
of  IrcighI  moving  from  coast 
lo  coast,  and  permit  the  hand 
ling  o(  more  and  larger  trains 


in  and  out  ol  Monclon  daily. 

The  Ihree  present  yards  oper¬ 
ated  by  CNR  in  Moncton  ac¬ 
commodate  approximately  3.000 
cars.  The  new  hump  yard,  the 
most  modern  in  North  .Ameri¬ 
ca.  will  have  a  capacity  of  4.- 
.300  cars  with  room  for  expan¬ 
sion  to  handle  an  even  great¬ 
er  number  of  cars  in  the  fu¬ 
ture. 


standard  hydro  and  thermal 
installations  which  have  now- 
been  made  possible  to  a  great¬ 
er  extent  than  in  the  past  by 
federal  financing  assistance. 

In  the  province  total  installed 
pow'er  is  now  about  2.70.000  h.p. 
This  compares  with  a  total 
Canadian  installed  capacity  of 
close  to  19  million  h.p.  The 
current  work  therefore  is  add¬ 
ing .  very  .substantially  to  the 
available  power  supply,  lor 
both  domestic  and  industrial 
uses. 


to  find  increa.sed  markets  else¬ 
where.  nr  even  lo  retain  the 
markets  that  have  been  tradi¬ 
tional. 

Beechw'ood  is  a  vital  factor 
in  the  economy  of  New  Rruns- 
w'ick.  About  too  miles  up¬ 
stream  from  the  provincial 
capital.  Beechwood  is  the  sec¬ 
ond  major  development  on  the 
river.  It  has  just  .started  lo 
feed  its  electricity  into  the 
provincial  networks. 

A  total  of  96.00(1  horsepower 


Beechwood  development  is  ex¬ 
pected  to  solve  a  major  por¬ 
tion  of  the  problem. 

In  Nova  Scotia,  the  ab.sence 
of  any  real  major  .stream 
makes  it  necessary  to  concen¬ 
trate  on  many  smaller  rivers 
for  additional  hydro  expansion 
and  on  a  greater  reliance  on 
.steam  generating  stations.  The 
latter  are  of  course  obvious  lo 
a  province  where  there  are 
.such  vast  deposits  of  coal  for 
which  it  is  currently  difficult 


The  economic  lile  in  the  At¬ 
lantic  provinces  is  now  being 
conducted  under  the  .sign  of 
the  spark. 

Electric  power  development 
and  expansion  has  been  recog¬ 
nized  as  the  key  to  the  future 
and  al  last  it  has  been  recog¬ 
nized  as  such  al.so  by  the  gov¬ 
ernment  in  Ottawa. 

In  New  Brunswick,  the  major 
emphasis  is  upon  the  still  part¬ 
ly  undeveloped  water  re.sources 
of  the  St.  .lohn  river  where  the 


large  coal  re.sources  in  both 
N.B.  and  N.S.  and  on  the  grow¬ 
ing  needs  over  the  long-term 
of  the  area  as  a  w’hole.  It  is 
predicated  at  least  in  part  on 
continued  assi.stance  from  the 
federal  government  in  so  lar 
as  financing  is  concerned. 

Reference  is  made  from  time 
lo  time  to  the  Quoddy  project 
which  would  take  advantage  ol 
the  .substantial  tidal  flows  in 
the  Bay  ol  Fundy. 

The  economics  ol  this 
scheme,  however,  the  tremen¬ 
dous  costs  involved,  the  inter¬ 
national  features  of  the  project, 
the  possible  effects  on  fishing 
and  other,  equally  important 
economic  factors  make  this 
.scheme  one  lor  long  term 
dreaming  rather  than  lor  ac¬ 
tive  planning.  FNen  the  .studies 
of  costs  which  are  being  made 
now  can  not  more  than  guess 
as  lo  tut  lire  costs. 

The  'Quoddy  project  is  cap¬ 
able  of  developing,  .so  it  is 
said,  some  2110  million  h.p. 
This  slightly  a.stronomic  total, 
considering  its  cost,  would  have 
to  be  harnessed  for  a  number 
and  type  of  customers  which 
are  not  visible  to  date.  It  is 
the  more  unlikely  as  tech¬ 
nological  advances  in  power 
engineering  may  make  other 
forms  ol  power  generation, 
from  both  fossil  and  fission 
fuels  much  more  competitive 
than  they  are  todav. 


In  Nova  Scotia,  work  is  also 
going  ahead  .steadily  on  the  in¬ 
crease  of  electric  power  supply. 

Nova  Scotia  Light  &  Power 
Co.  has  the  most  ambitious 
plans  for  such  increases. 

While  the  total  installed  ca¬ 
pacity  in  the  province  is  now 
close  to  3;t0.00n  h.p.  the  six 
year  schedule  of  expansion  by 
this  company  alone  calls  lor 
the  in.stallation  of  an  addition¬ 
al  2«0.0()0  h.p.  during  the  next 
live  years. 

The  expansion  will  be  of  a 
thermal  rather  than  hydro 
nature,  with  Halifax  gelling  in 
19.79  a  60,000  h  p.  addition  lo  its 
plant.  By  1961,  a  tOO.OOO  h.p. 
plant  is  to  be  ready  at  Tuffs 
Cove  'near  Dartmouth'  and 
another  120.000  h.p,  is  lo  be 
provided  in  the  same  location 
by  1962. 

•V.S  Light  &  Power  Co.  now 
accounts  for  well  over  160.000 
h.p  of  the  total  power  installed 
in  the  province,  and  about  .70,- 
otKi  h.p  of  this  is  in  the  lorm  of 
hydro  power  at  a  variety  of 
locations. 

While  the  streams  and  Ihere- 
lore  the  power  potential  all  are 
small  in  the  province,  the 
building  of  small  .stations  on 
suitable  .sites  is  made  eco¬ 
nomically  feasible  by  the  re¬ 
lative  short  transmission  dis¬ 
tances  which  connect  these 
sites  with  the  areas  to  he 
served. 

In  addition,  many  of  the  sites 
are  getting  increased  capa¬ 
cities  through  building,  by  the 
company,  of  increased  water 
storage  (acilities. 

.As  in  .New  Brunswick,  the 
development  of  a  province 
wide  grid  .sy.slem  is  well  under¬ 
way,  to  make  ready  for  the 
ultimate  interprovincial  grid 


•  65  Years  of 
■  Progressive  Experience 


Eastern  Canada 
Savings  and  Loan 

Company 


The  latter,  aside  from  the 
normal  growth  of  consumer 
and  indu.siry  demand,  is  ex¬ 
pected  lo  be  boosted  sharply 
over  the  years  by  the  nascent 
mining  industries  which  are 

indicated  in  the  base  metal  re¬ 
.sources  and  by  the  develop¬ 
ment  of  chemical  indu.stries 
lor  which  the  raw  materials 
are  to  be  found  in  the  pulp  in¬ 
dustry.  the  coal  mining  and 

metallic  minerals  industrv  and  -  .u 

Ol  particular  interest  in  the 

the  cheap  imports  of  crude  oil.  _  ,  j  i  . 

^  ^  matter  ol  power  development 

Since  t  h  e  ultimate  total  j,,,,  experiments  carried  out 

power  available  at  Beechwood  (q,-  j,  number  of  years  in  Ger- 
is  estimated  at  14li,1)0(i  h.p.  many,  and  now  said  lo  be 

alter  the  con.siruction  ol  the  flose  to  inexpensive  realiza- 
plficingf  third  generator,  and  .since  the  ,  (jnn  which  call  lor  the  develop- 

P-a.stPrn  **'*'*^  term  power  demand  is  in-  i  nient  of  power  at  coal  mines. 

dicated  al  not  less  than  6.70.-  j  nn  site,  by  a  process  ol  coal 
>  .spnior  000  h  p.  'perhaps  by  1968'  it  is  '  gassification  which  would  not 
j  clear  that  the  plan  to  integrate  \  require  the  mining  of  coal 
I  the  hydro  and  thermal  pow'er  !  from  underground  seams, 
developments  is  a  .sound  one.  '  'php  introduction  of  even 
The  New  Brunswick  Fllectric  modified  forms  of  this  process 
Pow'er  Commi.ssion  which  has  into  the  coal  rich  areas  of  New 
developed  the  plans  and  cor-  Brunswick  and  Nova  Scotia 
relates  them  with  the  needs  of  would  quite  likely  bring  a  re- 
Ihe  various  areas  as  they  arise  volution  in  power  generation 
in  the  futiire  is  al.so  con<-ern-  ;  and  electric  power  economics 
ed.  naturally,  with  the  prob-  lo  the  Marilimes  and  adjoin- 
lems  of  a  future  power  grid  ing  areas, 
sy.stem  serving  the  Maritime  :  Certainly  for  some  years  lo 
provinces  as  a  group.  !  come.  New  Brunswick  Flectric 

This  plan  is  based  in  part  al  !  Power  Commission  will  con- 
least  on  the  availability  of  the  i  rentrate  nn  the  development  of 


HEAD  OFFICE 


123  GRANVILLE  STREET 

HALIFAX,  NOVA  SCOTIA 


Over  the  year.s  of  .steady  growth  the 
Company’s  a.s.sets  under  admini.s- 
tration  have  reached  an  impressive  1957 
total  of  $165,9,14,244. 
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138  PORTLAND  STREET 

DARTMOUTH,  NOVA  SCOTIA 


164  WATER  STREET 

ST.  JOHN'S,  NEWFOUNDLAND 


which  will  link  the  expandiiy; 
power  .systems  in  both  prov¬ 
inces. 

This  is  accomplished  through¬ 
out  Nova  .Scotia  by  the  build 
ing  o(  new  transmusion  lacili- 
ties,  both  by  the  N,.S.  Light  & 
Power  Company  and  by  the 
N..S.  Power  Commission.  The 
Commission  is  also  gradually 
expanding  its  own  production 
facilities,  relying  largely  on 
thermal  plants  and  the  avail¬ 
ability  ol  otherwise  unemploy 
ed  coal  resoiirr-es.  although 
small  hydro  and  diesel  instal¬ 
lations  are  also  contributing  to 
the  total 
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New  Brunswick  has  copfured  thr 
imoginotion  of  all  Canada  with 
its  power  development  progrom. 

Here,  in  this  Province-by-the-Seo 
blocks  of  low  cost  power  is  now  ovoiloble 
for  industries  both  large  ond  small. 

With  the  coming  "on  line"  of  the  Beechwood 
Hydro  Development  and  the  start  of 
construction  of  O  lorge  thermol  plont,  New 
Brunswick  is  well  oheod  of  o  ropidly 
climbing  lood  curve. 

It  will  pov  vou  to  investiqnte  New 
Brunswick's  Industrial  possibilities 


VWWEMf^L  *U«WAiH  1 

OXFOftO  •  ^ 

•ncnvMAAOUCHE. 


In  thp  Spi’ingtiill -Oxford  oreo  you'll  find 
plenty  of  industrial  sites  which  offer  ideal 
conditions  for  mony  forms  of  industry',  **''• 
eluding  those  with  the  obility  ond  incentive 
to  compete  notionoHy. 

In  this  oreo  there  is  ovoiloble  on  industri- 
ous  ond  intelligent  labour  force  of  both 
men  ond  women. 

Lond,  air  and  sea  tronsportotion  focilities 
ore  ovoiloble  ond  odequote  The  deep-seo 
port  of  Pugwosh  is  near  to  the  morkets 
ond  row  moteriols  of  the  world. 

Centrol  Novo  Scotio  is  on  area  of  bol* 
onced  economy,  with  lumbering,  mining, 
ogriculture  ond  fishing  in  the  forefront, 

Thi<v  oreo  is  neor  to  on  obundonce  of  row 
moteriols  of  several  kinds. 

Power  needs  ore  served  by  Novo  Scotio 
Light  ond  Power  Company  Limited  whose 
long  range  plonning  assures  on  obundonce 
of  low  cost  power  for  present  ond  future 
needs. 


CRaZrat  Neva  ScMia  it  a 
place  tar  your  iadutTry  aad  a 
feed  place  far  yau  ta  liva.  Mara 
tactual  aad  detailed  iafarma- 


mm/r  pmii  mMium 


The  New  Brunswick 


THE  PRESIDENT, 
NOVA  SCOTIA  LIGHT  AND 
POWER  COMPANY  LIMITED 
HALIFAX,  NOVA  SCOTIA 
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Halifax  Conservatory  of  Mu¬ 
sic,  Halifax.  N  S. 

Halifax  Ladies'  College,  Hali¬ 
fax.  N.S. 

Holy  Heart  Seminary,  Halifax 
(Anglican'.  Halifax,  N.S..  Fac¬ 
ulty  in  Divinity  Arts  and  Scicn- 


Sciencp  faculties. 

St.  Francis  Xavier  Universi¬ 
ty,  Antigonish,  N.S.  (Roman 
Catholic.  Full  Arts  and  Scien¬ 
ce  faculties. 

St.  Mary's  University,  Hali¬ 
fax,  (hlnglish,  Roman  Catho- 


fax.  N.S.  (l.'nited  Church'.  Af¬ 
filiated  with  Mount  Allison  Fni- 
versity. 

Prince  of  Wales'  College  and 

Normal  School,  Charlottetown, 
P.K.I.,  .A  junior  college  com¬ 
prising  last  two  years  of  high 
school  and  first  two  years  of 
university;  a  normal  school 
and  a  commerce  school. 

Provincial  Normal  School, 
Truro.  N.S.  Manual  Training. 
Domestic  Science.  Arts  and 
Science  faculty. 

Rothesay  Coltegiate  School, 

Rothesay.  N.B. 

St.  Dunstan's  College,  Char¬ 
lottetown,  P.F.l,  .Arts  and 


lie'.  Full  Arts  and  Science  fa¬ 
culties.  Emphasis  on  liberal 
arts. 

Universite  du  Sacra  Coeur 

(French.  Roman  Catholic'.  Bat¬ 
hurst  west.  N.B.  Faculties  In 
Arts  and  .Sciences,  Divinity. 
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Outstanding  Educational  Facilities  Are  A 
Major  Feature  Of  Economic  And  Social  Life 


King's  College  School,  Wind¬ 
sor.  ,N.S. 

Maritime  College  of  Pharma¬ 
cy  Halifax.  N.S.  (Affiliated 
with  Dalhousie'. 

Maritime  School  of  Social 
Work,  Halifax.  .N.S. 


require  iinuersities  to  enlar¬ 
ge  their  facilities  without  hav¬ 
ing  immediately  aiailahle  the 
funds  to  do  it. 

The  respon.^iiblit.v  of  prmin- 
cial  governments  is  increasing 
therefore  and  indeed  has  now 
reached  a  point  where  more 
than  token  assistance  must  he 
pro\  ided. 

Here  is  a  list  of  the  more 
important  educational  institu¬ 
tions  which  over  the  years  have 
sent  nut  into  the  world,  scholars, 
scientists,  men  and  women 
with  well  rounded  knowledge. 


Education  is  a  major  indus¬ 
try  in  the  Atlantic  provinces. 

•fudging  from  the  product 
turned  out  year  after  year,  it 
is  probably  the  mo.st  success¬ 
ful  of  the  industries  of  the 
whole  area. 

Tne  fact  that  almost  all 
higher  schooling  in  the  protin- 
ces  is  provided  with  only  the 
most  minor  economic  support 
from  the  governments  con¬ 
cerned  provides  rather  a  ma¬ 
jor  problem. 

The  vast  population  increase 
in  the  past  two  decades  has 
brought  the  facilities  for  higher 
education  throughout  Canada 
to  a  point  where  considerable 
expansion  is  con.stantly  neces¬ 
sary. 

In  the  Maritimes,  the  pro¬ 
blem  is  compounded  by  the 
fact  that  the  long  established 
reputation  of  schools  there  has 
led  to  student  enrolments  which 
exceed  the  national  numerical 
average  consistently,  when 
measured  against  provincial  or 
area  population. 

As  Dr.  Watson  Kirkconnell, 
President  of  Acadia  University, 
recently  put  it,  “The  chief  pro¬ 
blem  of  Maritime  universities 
comes  from  Canada's  tidal 
wave  of  babies” 

Parents  from  widely  sepa¬ 
rated  areas  still  like  to  have 
their  children  trained  in  the 
junior  and  senior  schools  of  the 
provinces-by-the-sea.  Perhaps 
this  is  due  to  the  fact  that 
while  the  colleges  there  are 
not  the  brain  foundries  which 
turn  nut  mass  produced  .scho¬ 
lars  as  do  ‘  The  Plants"  in 
Quebec  and  Ontario,  the  qual¬ 
ity  of  the  output  is  undisput- 
edly  high. 

Perhaps  life  in  the  Maritimes 
Is  less  hurried.  Ideal  sites, 
from  the  point  of  view  of  clim¬ 
ate  and  scenery,  are  fit  for 
study  and  meditation,  are  plen¬ 
tiful. 

Aside  from  one  or  two  uni-  | 
versities.  most  of  them  are  ' 
located  in  small  towns  and  | 
cities  and  these  are  usually  I 
the  site  also  of  numerous 
hoarding  schools  where  tend-  j 
ing  the  character  as  well  as  ' 


almost  everywhere  outside  of 
the  Maritimes  provinces,  there 
is  now  .support  for  a  move  to 
create  subsidiary  nr  second¬ 
ary  universities,  specialising 
in  courses  most  suitable  to  the 
area  or  the  purpose  to  be 
servixf  by  decentralfsalion, 

Tiiis  is  now  apparent  in  On¬ 
tario  wnere  Varsity  has  simply 
become  too  big  and  where  in¬ 
creasingly  the  small  universi¬ 
ties  are  taking  over  functions 
formerly  belonging  to  "the  big 
schools.  "  Increasingly  also  it 
is  becoming  obvious  that  heavy 
centralisation  of  education  in 
one  centre  is  by  no  means  a 
step  towards  economy  but  that 
some  of  the  very  problems 
which  the  big  universities  are 
now  facing  are  due  to  their 
vast  expansion  in  the  past  few 
years. 


knowledge,  have  been  devel 
oped  to  a  fine  art. 


Cosgrove,  Monti  &  Associates 


Otten  regarded  as  a  weak¬ 
ness.  the  decentr-alisation  of 
educational  facilities  in  fact 
has  given  these  educational  in- 
i  stitutions  their  main  point  of 
strength. 

There  is  less  of  the  foundry, 
more  of  the  handicrafts  shop, 
in  these  schools. 

It  is  in  keeping  with  thetra- 
;  ditions  and  with  the  aims  to  be 
I  pursued.  If  .some  institutions 
!  follow  closely  the  classical  pat¬ 
tern.  others  tend  to  follow  the 
.  modern  trend,  others  still  fol- 
I  low'  the  old  Scottish  tradition 
j  nr  an  old  Acadian  one. 

!  But  one  of  the  main  factors 
'  that  is  of  constructive  import- 
I  ance  is  that  the  decentralisa- 
I  tion  permits  a  maximum  of 
I  likely  students  to  attend  these 
I  .schools,  rather  close  their  own 
j  homes  and  thus  at  a  cost  to 
j  the  student  which  is  often  con¬ 
siderably  lower  than  in  Mont- 
;  real  or  Toronto, 
i  As  are  all  other  seals  o( 
higher  learning,  the  colleges 
and  universities  of  the  Atlan¬ 
tic  provinces  are  currently 
starving  for  funds. 

The  responsibility  for  I'duca- 
tion  is  provincial.  In  the  .Atlan¬ 
tic  provinces  whose  revenues 
can  not  compare  with  the  more 
flexible  volumes  obtained  else¬ 
where.  the  provincial  contribu¬ 
tions  are  often  insignificant. 

In  Nova  Scotia,  Dalhousie 
University  gets  a  measure  of 
support  only  for  some  of  its 
professional  departments;  Uni¬ 
versity  of  N.B.  is  supported  by 
its  government.  The  vast  num¬ 
ber  of  colleges  and  schools 
elsewhere  in  the  two  provinces 
as  a  rule  just  have  to  make  do. 

Thanks  to  the  support  of  pri¬ 
vate  individuals  and  occasional 
corporation  contribution,  with 
minor  aids  from  governments, 
these  schools  are  carrying  on 
at  their  accustomed  high  level 
of  service  and  scholarship. 

Occasionally  one  hears  com¬ 
ment  about  duplication,  or  the 
advantages  of  amalgamation. 
Yet  the  current  trend  contra 
diets  this  point  of  view.  Where 
universiiy  concentrafion  be¬ 
comes  too  great,  as  is  the  case 


Consulting  Engineers 


HALIFAX  .  MONTREAL  •  QUEBEC 


Mount  Allison  Academy  and 
Commercial  College  (United 
Church',  Sackville.  N.B.  Facul¬ 
ties  in  English,  French,  Latin. 
Social  .Studies,  Commerce  and 
Science. 


ACADIA 

UNIVERSITY 


Mount  Allison  University, 

Sackville.  N.B.  (IS.ifU.  Full 
Arts  and  Science  faculty.  Music 
P'ine  and  Applied  Arts.  Home 
Economics. 


Acadia  University,  Woltville, 
N.S.  (Baptist'  Arts  A-  Scien¬ 
ce.  Home  Elconomics,  Theology. 
P^ngineering.  .Music.  Business 
.Administration. 

New  Brunswick  Agriculture 
Schools;  p;dmundslnn.  P'rede- 
ricton,  .S(.  .Inseph  and  Wood 
stock.  N  B. 

Nova  Scotia  Agricultural  Col¬ 
lege,  Truro.  N.S.:  P'aculties  in 
Agricultural  P^  n  g  i  n  e  e  ring. 
Agronomy,  Husbandry.  Bota¬ 
ny.  Bacteriology.  Chemistry, 
Dairying,  Economics.  Ento¬ 
mology,  P'arm  Management, 
Horticulture.  Poultry  and  \et- 
erinary  .Sciences. 

College  Saint  Anne,  Church 
Point,  NS  :  (Roman  Catholic' 

Dalhousie  College  and  Uni¬ 
versity,  'Halifax.  NS.'.  Full 
faculties  in  Arts  and  Science 
Medicine,  Dentistry,  (iraduate 
Studies. 


Founded  1838 


Wolfville,  Novo  Scotia 


Mount  St.  Bernard  .College 

and  Academy  (Roman  Catho¬ 
lic',  .Antigonish.  N.S.  (.Affiliat¬ 
ed  with  St.  Francis  Xavier  Uni¬ 
versity'. 


Graduate  courses  leading  to  degrees  of  M.A..  M.Ed. 
.M.Sc..  R.D.,  and  .Master  in  Music. 

Four-Year  courses  leading  to  Degrees  in  Arts  and  Science, 
Business  Administration.  Home  Economics  and  Music. 

Special  courses  leading  to  "Honors”  and  ".Advanced 
Course  Honors  " 

One-Year  special  course  in  Plducation  for  graduates  in 
.Arts  anrd  Science  to  qualify  for  the  Teacher  s  Licence 
of  the  Province  of  Nova  .Scotia  and  the  degree  of 
Bachelor  of  pfducation. 

Three-year  course  leading  to  a  licentiate  in  Music. 

Three-year  course  leading  to  a  certificate  in  .Secretarial 
Science. 

Three-year  course  in  Pingineering  with  diploma,  leading 
to  final  years  in  Nova  .Scotia  Technical  College  and 
McGill  University. 

Two-year  course  leading  In  diploma  in  Home  Plconomics. 

Pre-Medical,  Pre-Oental,  Pre-Law  and  Pre-Nursing 
Courses. 


Mount  Saint  Vincent  College, 

(Roman  Catholic.  Halifax. 
N.S.  (For  Women!  P'aculty  of 
Arts  and  .Sciences. 

University  of  New  Brunswick, 

P'redericton.  N.B.  Full  faculties 
of  Arts  and  Sciences.  Faculty 
of  I, aw  located  at  Saint  .fohn. 
N.B 


!  Many  of  the  .Maritimes  col- 
j  leges  and  universities  have 
i  been  founded  on  a  denomina¬ 
tional  basis.  This  basis  is  no 
'  longer  a  major  concern  of  the 
schools  involved.  Students  are 
now  enrolled  from  all  denomin¬ 
ations  for  the  simple  reason 
j  that  it  is  no  longer  possible, 
j  economically,  to  turn  out  prn- 
I  fe.ssional  men  and  women  with 
I  reference  to  only  one  denomin¬ 
ation 

Similarly,  the  support  of 
such  schools  is  not  a  denomin¬ 
ational  but  a  community  sup¬ 
port,  as  is  particularly  evident 
in  the  occasional  lund  raising 
drive  to  assist  a  college  or  uni¬ 
versity  in  expanding  its  facili¬ 
ties. 

I  Men  trained  in  .Maritime  uni 
versities  are  found  in  positions 
of  influence  and  trust  through¬ 
out  Canada  to  a  perhaps  great¬ 
er  extent,  relatively  speaking, 
than  those  from  the  huge 
plants  elsewhere.  This  is  hard¬ 
ly  a  coincidence. 

The  Dalhousie  University's 
famous  law  school  for  instance 
has  provided  more  top  leaders 
than  any  other  in  Canadas 
political  history.  Premiers  and 
prime  minister,  heads  of  uni¬ 
versities,  judges  and  ministers 
in  provincial  and  federal  cabi¬ 
nets  point  to  Dalhousie  as  their 
Alma  Mater  more  often  than  to 
any  other  university. 

The  same  thing  in  various 
fields  of  professional  endeav¬ 
our  can  be  said  about  most  of 
the  other  colleges  and  univer¬ 
sities  in  the  area. 

The  fact  that  most  of  these 
schools  have  carried  on  without 
major  assistance  from  provin¬ 
cial  or  federal  governments  is 
due  also  to  the  very  great  spi¬ 
rit  of  loyalty  which  these 
schools  have  produced  and 
which  is  expressed  in  the 
scholarships,  and  endowments 
from  grateful  alumni 

The  sums  available  In  Cana¬ 
da  Council  will  be  spread  ra¬ 
ther  thin  by  the  time  they  reach 
all  Canadian  universities.  The 
currently  perhaps  over-empha¬ 
sized  call  for  scientific  learning 
also  will  he  a  factor  which  will  i 


A  rpsiriential  ■ipronriarv  .school 
in  ssjociation  with  Uic  Uni- 
vnrsilv'.s  School  of  F.rtiicatton. 


New  Brunswick  Teachers  Col- 
lege,  Fredericton.  N.B. 

Nova  Scotia  Technical  Colle¬ 
ge,  Halifax.  N  .S  Civil  Mining. 
Chemical,  h^leclrical.  Mechani¬ 
cal  and  structural  enginering. 
.Metallurgy. 

Pine  Hill  Divinity  Hall,  Hali- 


The  Eirb  losidp  .n  (hr  fornipr 
T.adips'  Seminary  buildinE 
The  bovs  occupy  the  Academy 
Bovs'  Pesidcnce 


TEArHIN’f:  METHODS  Illti.- 
trating  the  hp.-;l  m  the  'New 
Tpachins  " 


For  information  apply  to 

THE  REGISTRAR 


rOURSKS:  Univf^rsitv  Mfltrt 


SALES  OFFICES 


ST.  LAURENT,  QUe. 
1035  Hodge  Sf.., ,  ^ 
Riverside  4*^451  ^ 


VERSATILE 


NEW  GLASGOW 


NOVA  SCOTIA 


TORONTO  ' 

1000  Gerrard  S».  E. 
HOword  1-9494 


Structural  Steel- Bridges  und  Buildings 


HAMILTON  . 
Cavelt  Avfg,'  > 
Liberty  4-12046 


•  Steel  and  Alloy  Castings 


WOQD/WIREBOUND 

COMBINATION 

WOOD-AND-COBRUGATED 


•  Power  Sho\els 


•  Mining  and  Contrarlors'  Equipment 

•  Corrugated  Steel  Cuhert  Pipe 

•  Machining  Facilities 


•  Forgings 


A  COMPLETE  EDUCATION  FOR  WOMEN 


Modernised  Fisheries  Industry  Still  Has 
Occasional  Problems  Of  Finding  Markets 


one.  It  will  mean  added  em-  |THE  FI^  A^TIAL  TIMES, 
ployment  in  an  area  seriously 
in  need  of  sixh  a  boost  and, 
as  was  slated  in  the  joint  an¬ 
nouncement.  “it  marks  the 
beginning  of  several  construc¬ 
tion  contracts  expected  to  be  lot 
during  the  next  few  months." 

Not  all  of  these  will  necessarily 
go  to  Pictou  County. 

This  first  success  shows  what 
can  be  accomplished.  .Mr. 

Essery  stated  that  Industr**)! 

Estates  has  “actually  been  in 
active  operation  only  since 
.January."  so  the  start  has 
been  good  and  the  action  quick 


and  a  rigorous  training  pro¬ 
gram  on  a  continuous  basis. 

Cosmos  now  turns  out  about 
50  per  cent  of  the  paper  mill 
drier  felts  produced  in  Canada 
and  also  holds  a  major  share 


of  the  output  of  cotton  duck 
for  the  rubber  industry,  oil  re¬ 
fineries  filter  requirements, 
sail  and  canvas  material  and 
similar  heavy  cotton  pro- 
flucts. 


The  modernisation  of  the 
fishing  industry  on  Canada  s 
east  coast,  as  far  as  it  has 
gone,  has  not  prevented  the 
recurrence  of  marketing  diffi¬ 
culties  which  periodically 
create  severe  problems  for  a 
large  section  of  the  Maritimes 
economy. 

Currently,  the  apparent  loss 
of  the  salted  cod  fish  business 
in  the  West  Indies  is  a  major 
item  of  concern. 

Fishing  is  big  business.  It  is 
the  livelihood  of  thousands,  in 
New  Brunswick,  in  Nova 
Scotia,  in  P.E.I.  and  in  New¬ 
foundland.  When  fishing  cea.ses 
to  be  prosperous,  either 
through  a  decline  in  prices  or 
through  a  sudden  shrinkage  in 
markets,  the  economy  of  the 
whole  area  suffers  deeply. 

The  federal  authorities  too 
are  heavily  committed  to  the 
success  of  the  industry.  Quite 
aside  from  the  fact  that  it  is 
as  basic  an  industry  on  the 
east  coast  as  wheal  farming  is 
on  the  prairies,  fishing  carries 
the  direct  investment  of  many 
millions  of  federal  money, 
spent  over  the  past  decade  on 
a  modernisation  of  equipment, 
methods,  processing  facilities, 
etc. 

In  addition,  the  various  pro¬ 
vincial  loan  boards  are  invest¬ 
ed  quite  heavily  on  account  of 
local  improvements,  on  new 


equipment  and  anything  that 
interferes  with  normal  and 
steadily  improving  fishing  con¬ 
ditions  and  results  leaves  its 
mark  not  only  on  the  fishing 
communities  concerned  but 
also  on  provincial  treasuries. 

The  industry,  as  many  sim¬ 
ilar  basic  industries  does  not 
only  depend  on  export  markets 
for  much  of  its  sales  volume; 
it  is  also  influenced  very 
directly  by  the  prosperity  of 
fishing  elsewhere. 

When  things  are  good  in  Ice¬ 
land.  they  usually  are  not  so 
good  for  the  Maritimes  fisher¬ 
men.  Icelanders  and  Canadians 
compete  for  the  same  market. 
It  is  to  the  Icelanders  that  so 
much  of  the  salt  cod  fish 
market  has  been  lost.  Parlia¬ 
ment  hears  the  occasional  re¬ 
mark  concerning  this  matter, 
hut  aside  from  hopeful  refer¬ 
ences  about  regaining  lost 
markets  nothing  much  has  oc¬ 
curred  in  recent  months. 


wick  became  equipped  with 
modern  and  efficient  vessels. 
The  results  were  soon  appar¬ 
ent. 

This  was  not  the  only  step 
towards  modernising  fishing 
operations.  An  important  im¬ 
provement  has  also  gradually 
come  about  in  the  relation  be¬ 
tween  fishermen  and  their 
direct  customers,  the  packers 
and  shippers. 

There  was  a  time  when  fish¬ 
ermen  lived  on  and  drew 
against  credit.  .Now  they  are 
getting  paid  for  the  catches, 
good  or  bad.  like  any  other 
producer  and  fishing  communi¬ 
ties  generally  look  a  lot  more 
healthy,  economically  speaking 
than  they  used  to. 

This  has  been  made  possible 
largely  by  the  development  of 
fisheries  products  which  have 
helped  to  increase  the  total 
ultimate  value  of  the  catches. 

Fish  sticks  are  known  now 
through  Canada.  Consumers 
now  like  to  gel  fresh  frozen 
foods,  sometimes  precooked, 
sometimes  raw.  The  establish¬ 
ment  of  numerous  modern 
freezing  plants  over  the  years 
since  the  end  of  the  war,  the 
creation  of  a  greater  variety 
of  attractive  and  sometimes 
fully  processed  fish  products 
have  helped  lift  the  industry 
from  one  that  was  basically 
primitive,  to  the  level  of  other 
Canadian  food  products  indus¬ 
tries. 


“international"  (or  centuries 
before  the  country  had  been 
discovered. 


fishing  industry  is  to  continue 
its  growth. 

The  first  is  the  need  for 
negotiating  international  fish 
products  export  policies,  the 
removal  of  barriers  which  in 
many  instances  fail  to  provide 
the  protection  to  the  interests 
they  were  set  up  to  serve.. 

There  is  no  quarrel  with  the 
idea  that  fishing  industries  in 
other  countries  deserve  the 
same  measure  of  protection 
that  Canada  would  give  its  own 
if  required.  But  too  many 
restrictions  are  based  on  flimsy 
pretexts  and  have,  at  best,  only 
a  nuisance  value. 

The  other  problem  is  to  find 
the  additional  investment  capit¬ 
al  which  the  industry  must 
have  if  it  is  to  maintain  its 
progress  and  take  full  advant¬ 
age  of  technological  develop¬ 
ment.  In  an  industry  where 
costs  and  living  standards  bear 
close  w’atching.  such  as  in  the 
fishing  industry,  this  is  imper¬ 
ative. 


J.  Phillip  Dumaresq 
&  Associates 

Architects,  Engineers  and  Planners 

77  Upper  Water  St.  (Cunard  Bldg.) 
Halifax,  Nova  Scotio 


There  is  not  only  evidence 
that  the  Grand  Banks  off  New¬ 
foundland  had  been  fished 
regularly  in  the  lime  of  the 
Romans  by  sailing  vessels 
from  southern  Europe,  but  also 
that  the  shores  of  Newfound¬ 
land  and  mainland  Canada 
have  been  visited,  either  for 
fishing  or  for  resting,  long  be¬ 
fore  either  the  Scandinavian 
or  the  British  people  were 
aware  of  the  exisstence  of  these 
rich  .sources  of  food  and  ad¬ 
venture. 

While  the  Grand  Banks  obvi¬ 
ously  are  not  within  Canadian 
territorial  waters,  the  exten¬ 
sion  of  the  limits  to  twelve 
miles  would  at  least  bring 
greater  order  into  what  is  now 
an  occasionally  chaotic  situa¬ 
tion  right  at  Canadas  own 
coast  line. 

Two  major  problems  have  to 
he  faced  if  the  east  coast 


Cosmos  Imperial 


Cosmos  Imperial  .Mills  Ltd. 
is  now  operating  the  largest 
loom  in  the  world  weighing 
around  60  Ions. 

It  stretches  more  than  40 
feet  from  end  to  end  and  pro¬ 
duces  heavy  canvas  cloth  more 
than  ,50  feet  in  width.  The  pro¬ 
duct  is  intended  for  the  manu¬ 
facture  of  drier  fells  for  paper 
mills. 

This  insi .illation  is  part  of 
the  one  million  dollar  expan¬ 
sion  and  modernisation  pro¬ 
gram  carried  out  by  the  com¬ 
pany  in  the  past  few  years. 

In  one  decade,  the  compan.v 
reports.  Cosmos  has  doubled 
its  per  -  employee  production, 
resulting  from  modernisation 


P.Eng. 

Consulting  Engineer 
Bridges,  Structures 


22  Blowers  Sr. 


Halifax,  N.S. 


Douglas  A.  Webber 


B.Se.,  Arch. 
Architect 

311  Barrington  St. 
HALIFAX,  N.S. 

M.A.A.E.,  M.R.A.I.C. 


Modernisation  of  processing 
has  gone  hand  in  hand  with 
modernisation  of  actual  fishing 
equipment. 

With  the  introduction  of  the 
dragger  some  years  back,  with 
the  aid  of  a  federal  subsidy  of 
$165  per  gross  ton  and  pro¬ 
vincial  loans  to  cover  the  bal¬ 
ance  of  the  cost,  much  of  the 
fishing  industry  in  New  Bruns- 


iNew  Textile  Mill  Gives  Hopei 
To  Seriously  Depressed  Area| 


Industrial  F'states  Limited,  a 
crown  company  established  in 
the  late  months  of  19.57  by  the 
province  of  Nova  Scotia  to  en¬ 
courage  and  stimulate  indus¬ 
trial  development,  is  commit¬ 
ted  to  build  modern  plant  faci¬ 
lities  of  approximately  15.009 
square  feet  for  completion  and 
occupancy  in  September.  At 
the  outset,  this  new  plant  will 
employ  close  to  100  people  and 
will  include  some  15  specialized 
personnel  from  Italy. 

Site  of  the  new  plant  will  be 
at  the  industrial  estate  in  the 
Stellarton-Westville  area.  Pre¬ 
paration  of  fhis  estate  has  been 
under  way  for  several  months 
and  a  general  contract  for 
construction  of  the  plant  is 
expected  to  be  called  on  open 
lender  before  .June  7lh. 

This  new  plant  is  the  initial 
success  for  Industrial  Estates 
Limited  and  it  is  a  w'elcome 


Hon.  FL  .A  Manson,  Minister 
facture  highly  fashioned  knit- 
of  Trade  and  Indu.stry,  and 
•lohn  R  Flssery.  general  man¬ 
ager  of  Industrial  Estates 
Limited.  hare  jointly  an¬ 
nounced  the  completion  of  all 
ner.-cssary  agreements  and  ar¬ 
rangements  lor  a  new  and 
modern  textile  plant  to  he  in 
operation  in  Pictou  County  by 
September  of  this  year. 

This  new  company  lor  No\'a 
Scotia  is  the  well-known  Italian 
firm  of  Donato  Faini  &  Figli. 
The  firm  proposes  to  install 
new  and  modern  American  and 
Italian  equipment  and  to  manu- 
ted  goods  such  as  sweaters, 
pullovers  and  other  garments 
for  the  Canadian  market.  With 
reference  to  these  products, 
Mr.  Essery  staled  that  the 
company  will  not  be  in  com¬ 
petition  w  ith  other  pro\  incial 
industry. 


Maritime 

Manufacturers  and  ExpoHers 

of 


FREDERICK  M.  CORNELL  H.  DARROCH  MACGILLIVRAY 


The  recent  food  fair  in  Monc- 
.  Ion.  put  on  by  manufacturers 
,  from  the  lour  Atlantic  pro¬ 
vinces,  gave  first  class  evid¬ 
ence  of  the  fact  that  fish  need 
no  longer  be  a  low  priced  raw 
I  material  but  that  it  can  be  an 
I  attractively  prepared,  attrac- 
j  lively  packaged  food  product 
i  which  can  compare  in  any 
j  market  with  the  best. 

;  It  is  in  this  modernisation 
'  of  ftsh  processing  industries 
;  that  the  btggest  advance  has 
been  made 

Canada  has  of  course  always 
been  famous  for  its  east  coast 
lobsters.  This  succulent  delic¬ 
acy  continues  to  he  a  big  dol¬ 
lar  earner  lor  the  lishing  in¬ 
dustry  particularly  of  .New 
Brunswick 

Located  on  Doer  Island,  with 
in  the  tidal  flows  of  Passama- 
quoddy  Bay,  is  the  world  s 
largest  lobster  pound,  capable 
ot  holding  a  million  pounds  of 
crustaceans.  In  naar-by  SI. 
Andrews  the  biggest  lobster 
packing  plant  is  the  seat  of 
one  of  Canada's  most  famous 
export  businesses,  lor  lobster  is 
one  of  the  country's  exports 
which  overcomes  the  effects  of 
dollar  premium,  foreign  com¬ 
petition  and  apparently  any¬ 
thing  else 

Some  difliculties  have  been 
encountered  in  exporting  cer¬ 
tain  finished  fish  products  such 
as  fish  .sticks  to  the  United 
States.  This  has  been  over¬ 
come  however  by  exporting 
the  raw  material  in  the  form 
of  .semi-processed  groundtish 
and  New  Brunswick  alone  ac¬ 
counts  for  some  1-50  million  lbs. 
of  this  export  annually. 

One  of  the  big  questions,  i 
that  of  territorial  fishing  rights  | 
continues  to  be  unsolved.  Can-  i 
ada's  efforts  to  have  the  limits  | 
raised  to  twelve  miles  have  | 
been  unsuccessful  at  recent  ■ 
conferences  with  the  result  that 
some  obviously  Canadian  fish¬ 
ing  grounds  are  fished  often 
more  thoroughly  by  foreign 
vessels  than  by  Canadian.  j 
Some  of  Canada  s  fishing  | 
grounds  have  actually  been  ' 


CoraeU,  Macgillivray 
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Investment  Securities 

SPECIALIZING  IN  MARITIME  AND 
NEWFOUNDLAND  SECURITIES 


PAPKRBOARI)  •  GROLNDWOOD  PULP 
AND  LUMBER 

Minas  Basin  Pulp  and  Power  Company 

Cimilcd 

H.W'I  SPORT  NO\  A  SCOTIA 


HALIFAX,  NOVA  SCOTIA 
Bonk  of  Neva  Scotia  Bldq. 
Tel.  i-1253 
Tele*  0\7-239 


ST  JOHN'S,  NFLD 
Beard  of  Trade  Bid; 
Tel.  4163 
Tele*  016-239 


Mcmbert  at  The  Investmenr  Deafen'  Atteciation 
et  Canada 
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Conducted  by 

THE  SISTERS  OF  CHARITY  OF  HALIFAX 


■ill?  IKf 


•  t-'ullv  accredited  degrees  in  ARTS.  SCIFINCE,  EDl'CA- 
TION.  HOME  ECONOMICS.  SECRETARIAL  SCIENCE 
NURSING  AND  MUSIC. 

•  Diplomas  in  F.ducation.  Serrelai-fel  Science  and 
.lournalism. 

•  Modern  Library  Residence  facilities.  .Moderate  lees. 
Scholarships  and  bursaries. 


Tov^ii  Crier 


Write: 

The  Registrar,  Mount  Saint  Vincent  College 
Halifax,  Nova  Scotia 


In  days  cone  by  the  pnncipal  requireme 
of  a  Tow'n  Cner  were  a  lusty  voice 
and  the  ability  to  read.  Despite  the 
strength  of  his  voice  he  could  onhr  spre;< 
his  limited  news  to  a  handfiH  of  people. 
To-dav  the  new'spaper  fills  his  role  .  .  ' 

consider  the  ‘audience.’ 


Each  year  the  world  popnilation  increases 
by  43  millions.  This  means  that  by  the 
turn  of  the  century  it  will  be  double 
what  tt  is  to-day.  Couple  this  wrth  a  rising 
literacy  rate  and  it  is  obvious  that 
the  ability  of  the  newsprint  industry 
to  supply  the  denvand  will  som  be  overtaxed 


V  A" 

•sCL  'r'jOv,,,, 

rs»»b}*r',y 


Established  1860 


GENERAL  INSURANCE  AGENTS 


Apples  Yes. 
Tobacco  Too? 


CA]\AD1A]\ 


h  is  w'ith  these  growing  markets  of  the 
future  in  mind  that  the  Bowater 
Organization  is  constantly  developing  and 
improving  its  facilities  to  meet  the 
requirements  of  quality  and  quantiiv 
for  tis  customers  throughout  the  world. 


Reports  hoxp  hern  noted 
w  hieh  tell  ol  v  hat  may  pos¬ 
sibly  be  the  birth  ol  a  new  in¬ 
dustry  lor  Nova  Scotia's  Anna¬ 
polis  Valley. 

In  late  March,  a  group  of 
farmers  from  Ontario  visited 
Nova  Scotia  lo  consider  tlie 
possibility  of  commercial  pro¬ 
duction  of  tobacco.  During  their 
visit,  they  toured  the  .Anna¬ 
polis  Valley  area,  studied  the 
tindings  of  experimental  work 
conducted  at  the  Experimental 
Station  in  Kentville  and  ex¬ 
amined  the  conditions  under 
which  tobacco  has  been  grown 
experimentally  for  the  past 
three-  years. 

The  visiting  larmers.  all  to¬ 
bacco  growers  themselves,  con¬ 
sidered  that  conditions  in  Nova 
Scotia  are  suitable  for  growing 
tobacco,  the  principal  menace 
being  the  possibility  of  frost 
in  the  F'all.  The  farmers  pro¬ 
posed  that  a  10-15  acre  field  of 
tobacco  be  grown  commercially 
in  the  Annapolis  \alloy  thi* 
year. 


record  the  misery  of  under.insurance  .  .  . 
It's  your  job  to  prevent  fire  ond  prevent 
monetory  loss.  A  good  job  if  truly  done. 


It's  Smart  To  Be  Insured' 
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>«s  Are  Deferred 


Metals  Development  In  New  Brunswick  Is 
Faltering  But  The  Boom  Is  Just  Delayed 

A  few  short  years  ago,  New  way  was  built,  at  Heath  Steele,  out  metallurgcal  problems  :  widely  and  they  are  not  al-  of  the  future  and  it  is  beyond 

Brunswick  was  on  the  threshold  is  now  largely  closed  down,  which  appear  to  accompany  i  ways  easy  to  outline  as  a  re-  the  power  of  either  the  provin- 

of  one  of  the  biggest  mining  It’s  originally  planned  1.500  the  production  of  Bathurst  area  '  suit  of  tricky  geological  con-  ce  or  the  indu.stry  to  say  whet- 

booms  in  Canada.  tons  daily  production  schedule  ores.  ,  ditions.  her  it  will  be  a  long  term  or 

af  Ia<»  u;ac  ^ave  made  a  substantial  All  this  would  have  been  An  official  report  to  the  gov-  a  short  term  future. 


it  •  D  J  A  dealers  and  now  employs  over  30  people 

Aluminum  rroauctl  distributors  in  Canada,  it  and  its  producto  encompass 
la  /  A  *  *L  *^^**''*y  necessary  in-  so  different  designs.  The  plant 

Plow  in  UartmOUtn  dustrial  and  financial  base  for  in  which  the  cutting  assem- 
_  I  stable  and  continued  opera-  bling,  finishing  etc.  takes  pla 


booms  in  Canada. 

Here  at  last  was  the  indus¬ 
try  which  would,  indirectly, 

l«vers!ficat^*and^U?”som^^  arrange  permanent  market-  a  shallow  depth  of  l.noo  ft.  much  is  being  learned  about  gy^o  compass,  au- 

thing  vital  to  the  three  major  Things  are  now  at  a  stand-  ing  outlets,  to  e.stabli.sh  in-  of  about  128  million  tons  of  ore.  the  new  potentials  which  are 

stand-by  industries-forest  pro-  -still  also  in  the  Bathurst  area,  itial  earnings  bases  which  contammg  720.000  tons  of  cop-  added  to  the  known  facto^  and  loud-hailer  equipment,  to- 

ducts,  fishing  and  agricultL.  of  the  mm-  would  put  other  than  merely  2,800.000  ons  of  lead  7,-  from  months  to  months. 

with  tourism  an  important  ad-  dilcovered  and  de-  speculative  values  behind  the  '«ns  of  zinc  and  240.-  Total  meta  production  from 


would  have  made  a  substantial 


An  official  report  to  the  gov-  a  short  term  future. 


A  new  company  to  Nova  Sco¬ 
tia  is  Begent  Aluminum  Pro¬ 
ducts  (Maritimes)  Limited, 
operating  in  Dartmouth.  The 
company  manufactures  alumi¬ 
num  doors,  windows,  awnings 
and  screens.  With  four  facto- 

navigational  and  scientific  sur¬ 
vey  equipment  comprises  the 
latest  in  radar,  depth  sounding 
and  other  electronic  devices. 


Regent  Aluminum  Products  '  feet. 


bling.  finishing  etc.  takes  pla¬ 
ce  extends  over  70,000  square 


difference  to  the  province  as  a  achieved  in  good  time,  to  per-  |  Prnment  of  the  province  last  .  In  the  mean  time  however  equipment  in¬ 
whole  and  the  nearby  commu-  |  ^it  the  companies  concerned  |  infficated  the  Pxi.slence.  ^xploration  is  going  on  and  direction  finder,  radio 

nities.  . * 


to  arrange  permanent  market- 


telephones.  gyro  compass,  au- 


Nova  Scotia 


veloped  in  the  past  five  years,  shares  concerned. 


The  answer  to  the  problem. 


That  the  people  of  the  pro-  reason  for  the  current  ..  noss^'lp'^for'^ma^nv'^^nr^hp  explored  yet.  responsible  for  the  increase  in  propeller. 

Vince  are  sitting  on  top  of  one  j„activjty,  world  markets  and  n!  To  date  at  least  $2.5  millions  general  mining  production  ^eck  equipment  includes  a 

of  the  biggest  deposits  of  prices  for  the  metals  to  be  have  been  invested  by  the  com-  .scored  over  19.56.  Cement,  spooial  and  most  up-to-date 


nno.noo  ounces  of  silver.  Deep-  various  small  operations  total- 
er  levels  have  not  even  been  led  $.5.6  million  in  1957,  being 
explored  yet.  responsible  for  the  increase  in 


sion  machinery  and  the  control¬ 
lable  pitch  propeller. 

Deck  equipment  includes  a 


of  the  biggest  deposits  of  com-  ^e 

mercial  multi  minerals  —  fer- 

rous— has  been  proven.  i  ,  '  .  j  ..  .  .u 

It  can  now  be  said  that  the 

But  things  have  happened  Bathurst  di.scoveries  which 


to  be  retain^  rather  than  to  ,  ,rawi  winen  ano  mree  n.voro- 

surren  er  i  aiure..  develop  orebndies,  with  other  building  materials  graphic  winches,  also  a  long- 

At  the  end  of  19.57  the  num-  prppt  machinery  and  do  the  such  as  gypsum  amounted  to  1'"^  hauler, 

ber  of  claims  in  good  standing  pt^pr  chores  necessary  to  bring  8.7  million  and  coal,  the  oldest  The  main  propulsion  machin- 

was  33.912  compared  with  51,-  niines  to  production.  and  .still  the  single  most  im-  ery  is  a  vertical,  single  acting 


trawl  winch  and  three  h.vdro- 


which  have  forced  a  postpone-  started  the  tremendous  stak-  ‘  Vil)"""  '  necessary  to  bring  8.7  million  and  coal,  the  oldest  The  main  propulsion  machin- 

ment  of  the  realisation  of  the  jng  and  investment  boom  in  f ,  .o  ’*  production.  and  still  the  single  most  im-  ery  is  a  vertical,  single  acting 

dreams  which  quickened  for  a  New  Brunswick  mining  areas  •  i  f  ft  f  i  th  i  portant  of  the  mine  products  direct  reversible  two  stroke 

while  the  economic  life  stream  .ame  piiher  five  vears  too  late  although  financing  was  in  the  province  totalled  $8,3  marine  diesel  engine  of  Bur- 


came  either  five  years  too  late  optimistically,  over 


of  many  otherwise  sleepy  com-  pr  five  vears  too  early.  i  •  j 

.vveis  CC11IJ'.  gOQO  pp,^,  claims  were  .staked 

Had  the  discoveries  been  during  the  past  year. 

Students  of  world  economics  „ade  immediately  after  the 
have  the  answer  of  course  as  end  of  the  war  instead  of  in  2^ 

to  what  has  happened,  but  the  the  early  years  of  the  cur-  pigims 

people  most  directly  concerned  rent  decade  matters  would  by  „  ,  .  .  . 

are  still  wondering  what  hit  now  be  different  indeed.  collapse  of  metal  prices 

them.  There  would  have  been  no  on  world  market,  due  in  part  to 

Even  the  one  mill  which  difficulty  financing  the  heavy  I  ^  expansion  o  pr  uc- 
has  gone  into  regular  produc-  work  of  developing  ore  bodies  'll  ^  ^  ’ 


available  for  all  reasonable  million. 


meister  &  Wain  Alpha  type,  di- 


6,000  new  claims  were  staked  prospects  from  both  Canadian  Undoubtedly,  it  will  rest  rect  connected  to  a  control- 


auring  me  pasi  year.  PP^j  American  sources,  these  upon  the  mining  industry,  Jhe  lable  pitch  propeller  of  rever- 

This  indicates  a  surrender  sources  now  mu.st  obviously  metallic  minerals  industry,  to  sible  type,  also  of  Burmeister 

rate  last  year  of  about  24.000  refrain  from  further  investment  provide  New  Brunswick  with  &  Wain  manufacture, 

claim’s-  until  the  metal  market  trends  its  ma.ior  upsurge  in  years  to  The  ship  is  named  after  Dr, 

The  collapse  of  metal  prices  become  clearly  established  as  come.  With  its  by-products  and  A.  T.  Cameron,  the  well  known 

on  world  market,  due  in  part  to  being  upwards  again.  the  service  industries  it  en-  author,  teacher  and  researcher 

the  vast  expansion  of  produc-  It  is  something  which  is  be-  courages  the  metal  mining  in-  vvho,  for  13  years  prior  to  his 

tion  in  all  parts  of  the  world,  ing  duplicated  throughout  Ca-  du.stry  will  justify  the  vast  de-  death  in  1947,  was  chairman  of 


lion  and  for  which  even  a  rail-  to  production  and  of  working  the  grovdh  of  the  |  nada,  in  all  new  potential  min-  velopment  of  new  power  sour-  the  Canadian  Fisheries  Re¬ 


production  potential  in  Canada,  ing  camps 
was  made  even  more  certain  Mining 


ces  and  it  will  also  lead  in  time  search  Board. 


15%  REDUCTION  TO 
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NATIONAL 

GYPSUM 

(CANADA)  LIMITED 


was  made  even  more  certain  Mining  for  metals  in  New  to  a  diversifaction  of  industry 
during  19.57  when  a  relatively  Brunswick  is  the  biggest  thing  in  a  province  where  this  re¬ 
sharp  reduction  occurred  in  yet  to  come  for  the  province  mains  one  of  the  great  needs 
the  demand  for  metals.  ...  hut  it  is  .still  on  the  way,  for  economic  growth  greater  po- 

When  the  Bathurst  deposits  rather  than  being  already  a  pulation  and  a  higher  indus- 
were  first  discovered  and  their  ina.ier  factor.  It  is  a  promise  trial  standard  of  living, 
real  magnitude  was  under-  | 

[Fisheries  Get  Powerful  Boost 


stood,  lead  and  zinc  sold  in  the 
neighbourhood  of  29  cents  a 
pounds.  There  was  a  substan¬ 
tial  market  at  those  prices  for 
any  concentrates  which  Cana¬ 
dian  mills  could  ship  to  smelt¬ 
ers  in  the  United  States  or  the 
United  Kingdom. 

These  metals  have  now  lost 
about  half  of  their  value  while 


With  Addition  to  Lab.  Fleet] 


The  Canadian  Fisheries  Re-  1  Draught  -  mean 


IT*  search  trawler  "A.  T.  Came-  Speed  .  12  knots. 

,  ron”  is  one  of  the  most  mo-  Shaft  Horsepower  .  1000 

These  metals  have  now  lost 

about  half  of  their  value  While  There  is  an  insu 

costs  of  production  have  risen  frigerated  fi.sh  hoi 

to  a  level  where  no  profit  f .  capacity  esp 

margins,  however  thin,  could  Arctic  waters  striicted  and  arrai 


he  expected.  In  fact,  even  with 
the  three  year  tax  credits 
which  new  mines  enjoy  in  Ca¬ 
nada— which  has  made  the  min- 


Her  purpose  is  to  keep 
abrea.st  of  research  require¬ 
ments  in  the  fishing  industry 


There  is  an  in.sulated  and  re¬ 
frigerated  fi.sh  hold  of  1800  cu. 
ft.  capacity  especially  con- 
.striicted  and  arranged  for  the 
holding  of  fish  in  the  unfrozen 
and  in  the  frozen  state. 

In  view  of  the  particular  and 


Conwest  Exploration  Company 
Limited 

Mining  Propcities  Optioned  ond  Developed 

1001  FEDERAL  BUILDING  —  TORONTO  (1),  ONTARIO 


P.O.  BOX  70 

DARTMOUTH,  N.S. 


in,  bnnm  possible  in  the  pnst  "I’"”'  Tcrk  fnr  wS  Th.'!!*  tT’' 

/.mnnnUneiH,  wo«r  Rnine  ^'^ns  311(1  in  the  plants  of  the  I  which  the  A.  T.  Ca- 

wick  ore?  prLises  nothing  Ueron  has^heen  designed,  the 

but  losses  if  they  are  produced  .<=earching  out  new  fishing  - - - 

under  present  conditions,  prov-  R'’"“9ds. 

ided  thpy  could  be  marketed  at  In  designing  the  vessel,  spe-  j 
gl]  cial  attention  has  been  given  to  j 

This  is  the  simple  enough  modern  and  well  outfitted  lab-  j 
reason  why  something  has  oratory  space  and  comfortable  | 
happened  to  the  New  Bruns-  accommodation  for  the  crew  i 
wick  mining  boom.  It  has  been  and  scientific  staff  who  may  | 
put  on  the  shelf  until  there  is  be  required  to  make  extended  | 
once  again  a  worthwhile  de-  trips  into  isolated  reigons.  j 


Yukon  Of  flea 
WhiFehorso, 
Y.T. 


mand  for  the  metals  hidden 
away  in  the  rock  largely  hid¬ 
den  by  forests. 


Accommodation  is  provided 
for  a  complement  of  .34  per¬ 
sons  including  6  officers,  19 


TEL.  6-7465 
6-7466 


The  main  potential  produc-  of  a  crew  and  9  scientists, 
tion  area  is  in  the  neighbour-  jp  addition  to  good  and  well 
hood  of  Bathurst,  known  hit-  arranged  scientific  quarters, 
herto  primarily  as  the  site  of  there  are  six  scientific  labor- 


important 

operations. 


products  atories; 


Hydrographic  laboratory : 


**90$IHfA0  ItIWIIII* 

N.  •  ,  C*N*OA 


“Here’s  to  our  Customers 
in  the  Maritimes!” 


MOOSKHKAO  B Rl  W  E  R  I  E S  LTD. 

LANeAeTIR,  NSW  aRUNSWieK 


The  deposit  areas  stretch  ppptaining  instruments  and 
thirty  miles  one  way,  forty 
miles  thither,  in  this  area 
the  quality  of  deposits  vary 

Imical  properties  of  the  sea. 

Deck  laboratory:  provided 
with  devices  and  facilities  for 
;  the  taking  of  physical  determin- 
!  ations  connected  with  sped- 


Fish  handling  laboratory: 
containing  facilities  for  the 
sorting,  dissecting  and  anatom¬ 
ical  examination  of  the  freshly 
caught  fish. 

I  Chemical  laboratory:  prov¬ 
ided  with  instruments  and  fa¬ 
cilities  for  carrying  out  che- 
!  mical  studies  on  water  sam- 
'i  pies  and  bottom  samples  as 
well  as  chemical  analysis  of 
the  products  of  the  sea. 

Biological  laboratory:  for 
study  and  sorting  of  plankton 
and  other  marine  organisms. 

Technological  laboratory : 

I  equipped  for  studies  and  ex¬ 
periments  concerning  the  qual¬ 
ities  of  the  sea  producto. 

Further,  there  is  a  room 
for  special  electronic  fish  find- 
j  ing  devices  and  spare  space  is 
j  provided  to  meet  room  require¬ 
ments  for  future,  yet  undevel¬ 
oped,  instruments. 

This  new  survey  vessel’  has 
a  trim  “fisherman"  appearan¬ 
ce.  the  main  hull  being  of  steel 
and  the  superstructure  of  alu¬ 
minum.  Her  form,  although  of 
'  trawler  type,  has  been  modi- 
'  fied  to  fit  her'  for  research 
■  work  and  every  attention  has 
j  been  given  to  providing  a  sea- 
I  worthy  and  seakindly  vessel 
with  the  maximum  of  comfort 
in  rough  weather  without  sa¬ 
crificing  seakeeping  qualities 
and  ease  in  operation. 

Her  principal  particulars  are 
as  follows:  — 

Length  .  177‘2" 

Breadth  .  320” 

Depth  .  160" 


B.  C.  Office 
901  Royal  Bonk  Bldg. 
Vancouver 


WISE 

USE 


means  water  supply  insurance  and 
freedom  from  soil  erosion;  also 
protection  from  disastrous  fires.  New 
Brunswick  advocates  such  wide  use 
of  its  timberlands — and  practises  it, 

DEPARTMENT  OF  LANDS  and  MINES 
Province  of 

NEW  BRUNSWICK 


HON.  NORMAN  BUCHANAN 
Minister 


W.  W.  MeCORMACK 
Deputy  Minister 
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Smaller  Pulp  Markets  Hurt  Some  Companies 
But  Others  Are  Aided  By  Good  Lumber  Sales 


Declines  in  the  consumption 
of  paper  products  have  exerted 
a  pressure  on  the  operations  of 
many  of  the  companies  oper¬ 
ating  in  New  Brunswick  and 
Nova  Scotia.  For  the  time 
being,  the  expansion  boom  is 
over. 

In  spite  of  a  current  lag  in 
sales— in  comparison  only  with 
the  boom  of  a  couple  of  years 
ago  —  there  is  great  optimism 
throughout  the  industry,  how¬ 
ever.  This  applies  to  the  only 
operators  of  a  newsprint  mill 
in  the  area  (N.B.  International 
Paper  Co.  at  Dalhousie,  N.B.) 
and  it  applies  also  to  the  major 
producer  of  kraft,  paper  board 
and  pulps  (Bathurst  Power  & 
Paper  Co.  at  Bathurst). 

Other  operators,  in  Nova 
Scotia,  such  as  the  Bowater 
controlled  Mersey  Paper  Co. 
at  Liverpool  (newsprint)  and 
the  Minas  Basin  Pulp  &  Power 
Co.  (groundwood  pulp  and 
paper  board),  while  also  meet¬ 
ing  with  a  modest  decline  in 
sales  are  holding  operations 
close  to  their  capacities. 

Bathurst  P.  A  P.  operations 
cover  a  wide  range  of  pack¬ 
aging  material  in  addition  to 
bleached  sulphite  and  ground- 
wood  pulps  which  are  sold 
largely  in  the  export  trade. 

Packaging  papers  include 
coated  and  uncoated  paper 
board,  corrugated  board,  fold¬ 
ing  and  set-up  boards.  Through 
subsidiasy  operations  the  com¬ 
pany  also  manufactures  and 
sells  boxes  of  both  corrugated 
board  and  of  lumber  nr  veneer. 

The  company's  electric  power 


subsidiary  has  been  sold  to  the 
New  Brunswick  Electric  Power 
Commission. 

Lea.sehold  timber  limits  in 
N.B.  and  Quebec  comprise 
about  2,700  .sq.  miles  estimated 
to  contain  over  14  million  cords 
of  pulpwood.  Timber  areas  in 
N.B.  (1,225  sq.  miles)  and  in 
Quebec  (1,475  .sq.  miles).  The 
limits  are  held  under  crown 
licenses.  Freehold  fore.st  land 
covering  approximately  9,650 
acres  was  acquired  in  Novem¬ 
ber,  19.56,  near  woodlands  head¬ 
quarters  at  Bathurst,  N.B, 
Company  now  has  at  its  dis¬ 
posal  about  14.000  acres  of 
land  to  be  used  in  development 
of  improved  forest  manage¬ 
ment  and  utilization  tech¬ 
niques. 

Operating  results  have  been 
under  heavy  pressure  in  the 
recent  past  as  a  result  of  cur¬ 
tailed  operations  and  the  con¬ 
tinued  high  costs  of.  raw  mate¬ 
rial  and  labour.  First  quarter 
results  produced  a  net  profit 
of  only  $172,000  compared  with 
$.352,000  in  the  same  period  of 
19.57, 

".Although  some  seasonal 
improvement  in  business  is  ex¬ 
perienced  currently  by  the 
company,”  so  ran  the  comment 
accompanying  the  quarterly 
report,"  the  upswing  usually 
associated  with  (his  time  of 
the  year  has  not  yet  material¬ 
ised  to  the  extent  anticipated.” 

New  Brunswick  International 
Paper,  a  subsidiary  of  Cana¬ 
dian  International  Paper  Co. 
has  now  completed  the  expan 


HALIFAX  FORUM 
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'  Available  for  All  Types  of 
Bookings 

Phone  4-1646 


SAIXT  JOHX 
IROX  WORK^ 
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Speciol  Attention  to  Generol  Repair  Work 
•  Marine  Work  a  Specialty  • 

324-326  CHARLOTTE  ST.  SAINT  JOHN,  N.B. 
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sion  program  started  in  1946 
which  included  additional  mill 
facilities,  modernisation  and 
expansion  of  shipping  facilities, 
etc.  The  latter  has  been  ac¬ 
complished  by  freeing  Dalhou¬ 
sie  harbour  of  its  ice  bound 
conditions  through  the  winter 
use  of  the  company’s  own  tugs. 
Important  economies  have 
been  achieved  by  this  devel¬ 
opment  . 

Power  shortages  continue  to 
plague  the  area  and  company 
from  time  to  time  and  the  com¬ 
pany  is  operating  its  own  stand 
by  steam  generators  to  make 
up  for  deficiencies  in  the  pro¬ 
vincial  power  system. 

As  New  Brunswick’s  largest 
single  industry,  N.B.  Interna¬ 
tional  now  has  a  capacity  of 
clo.se  to  1.000  tons  of  news¬ 
print  daily  but  this  is  not  cur¬ 
rently  the  rate  of  production, 
partly  again  because  of  re¬ 
duced  markets,  partly  also  be¬ 
cause  of  insufficient  power  sup¬ 
plies. 

Another  major  operator  in 
the  pulp  and  paper  industry  in 
New  Brunswick  is  Fraser  Com¬ 
panies  which  directly  and 
through  subsidiaries  produces 
sulphite  pulps,  groundwood 
specialty  papers,  paper  board, 
kraft  pulps  and  high  grade 
papers.  Other  subsidiaries  ope¬ 
rate  saw  mills  and  have  an 
output  of  a  variety  of  lumber 
products. 

The  main  operation  of  the 
company  is  at  Edmunston, 
N.B..  with  subsidiary  plants 
located  at  Newcastle,  Athol- 
ville  and  Plaster  Rock.  N.B. 

The  lumber  division  has 
shown  some  mode.st  gain  in 
shipments  in  the  first  quarter 
of  the  current  year  but  the 
paper  and  pulp  divisions  have 
shown  aggregate  declines  of 
about  17  per  cent. 

While  paperboard  sales  were 
comparable  to  last  year,  the 
pulps  and  papers  were  respon¬ 
sible  for  the  decreases.  Weak¬ 
nesses  were  particularly  no¬ 
ticeable  in  the  .sales  of  bleached 
sulphite  pulp,  a  situation  which 
characterises  that  branch  of 
the  industry  everywhere. 

♦  ♦  ♦ 

The  acquisition  of  the  com¬ 
mon  stock  of  Mersey  Paper 
Ce.  has  given  control  of  this 
company  to  Bowater  Paper 
Corp.  Mersey  operates  close 
to  capacity  at  the  present  time, 
finding  its  main  market  in  ex¬ 
ports  which  are  carried  largely 
by  the  company’s  own  steam¬ 
ers. 

The  company  started  an  ex¬ 
pansion  and  speed  up  program 
some  time  ago  and  the  pro¬ 
gram  also  includes  the  instal¬ 
lation  of  a  new  groundwood 
pulp  mill  to  provide  pulp  for 
other  Bowater  mills.  Current 
conditions  in  the  markets  may 
perhaps  delay  this  program. 

Minas  Basin  Pulp  A  Power 
Co.  manufactures  groundwood 
pulp  and  has  established  a 
strong  marketing  organisation 
throughout  Canada  for  some  of 
its  output.  Current  food  mar¬ 


keting  habits,  requiring  fruits, 
meats,  etc.  to  be  pre-weighed, 
and  sold  in  packages  supported 
by  woodpulp  plates  have  crea¬ 
ted  a  strong  market  and  Minas 
Basin  specialises  in  the  produc¬ 
tion  of  this  item. 

The  company  also  operates 
a  substantial  lumber  business 
and  owns  some  3(X).000  acres 
of  timber  lands.  Subsidiary  and 
associated  companies  include 
Minas  Shipping  Co.,  Minas 
Stevedoring  Co.,  Annapolis 
Pulp  &  Paper  Co.,  Canadian 
Keyes  Fibre  Co..  Annapolis 
Valley  Canners  Ltd.,  and  a 
number  of  lumber  companies. 

For  the  industry  as  a  whole, 
the  outlook  appears  favorable 
in  view  of  its  location  relat¬ 
ively  close  to  water-served  ex¬ 
port  markets.  As  Sir  Eric  Van- 
sittart  Bowater,  chairman  of 
the  Bowater  Paper  Corp.  said 
at  the  recent  annual  meeting 
of  his  companies  in  London: 
"Nothing  has  occurred  in  re¬ 
cent  times  to  give  grounds  for 
supposing  that  the  long  -  term 
outlook  for  paper  and  board 
is  anything  but  good.  Over  the 
long  term  the  demand  for  these 
products  has  .shown  a  steady 
upward  trend,  resulting  from 
increa.sed  populations,  higher 
level  of  literacy  and  ever-im¬ 
proving  standards  of  living 
throughout  the  world,  and  the 
constant  development  of  new 
uses  for  paper.” 


Nevertheless,  lor  the  near- 
term,  the  industry  is  faced  with 
a  number  of  serious  problems, 
one  of  which  is  the  falling  off 
of  the  retail  trades  upon  which 
much  of  the  market  for  kraft 
and  other  packaging  papers 
and  boards  must  rest. 

Another  problem  is  to  stabi¬ 
lise  the  steadily  rising  costs 
of  both  raw  materials,  labour 
and  transportation.  Infestation 
of  forests  with  de.structive  in¬ 
sects  is  still  a  major  problem 
in  New  Brunswick  which  may 
have  far  reaching  effects  on 
woodland  economies. 

Efforts  made  here  and  there 
to  revamp  the  forest  policies 
in  New  Brunswick,  both  as  to 
cutting,  general  operating  poli¬ 
cies  and  stumpage  taxes  are 
also  being  watched  with  great 
interest. 

Greater  use  of  hardwoods  in 
some  lines  of  the  industry,  in¬ 
cluding  that  of  pulp  production 
is  also  being  studied  and  this, 
being  a  problem  common  to 
much  of  eastern  north  Ame¬ 
rica.  is  probably  closer  to  a 
solution  than  it  has  been  for  a 
long  time. 

A  Forest  Advisory  Council 
is  expected  to  be  set.  supported 
by  governments,  industrial  and 
professional  bodies. 

The  forest  will  continue  to 
be  counted  upon  to  provide  a 
major  share  of  the  economic 
life  of  the  provinces. 


APEC  Reflects  Marifimers' 
Will  To  Improve  Economy 
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ST.  FRANCIS  XAVIER  UNIVERSITY 

Offers  young  men  and  women  education  soundly  bosed  on  Christian 
principles  and  designed  to  prepare  for  present  doy  opportunities. 

All  stanord  Courses  leodmg  to  recognized  degrees  and  diplomas  are 
available  ond  this  residential  institution  encourages  a  wide  character 
building  progrom  of  extra-curricular  activities. 

New  facilities  for  Physics  and  Chemistry  are  omong  Canada's  most 
modern  and  provide  for  600  students  working  simultaneously. 

Xovier  Junior  College,  serving  the  industrial  oreo  of  Cope  Breton,  is 
on  integral  port  of  this  University. 

Affiliated  .  .  . 

Mount  St.  Bernard  College  -  St.  Martha's  School  of  Nursing 
Antigenish,  N.S. 

Write  . . . 

The  Registrar,  Antigonish,  N.S. 

'Contributing  to  Conodion  Education  At  All  Levels  for  More  than  e  Century 


Only  a  few  months  from  now, 
in  September,  The  Atlantic 
Provinces  Economic  Council 
will  celebrate  its  fourth  anni 
versary. 

Set  up  by  private  initiative 
but  with  the  cooperation  of  the 
four  provincial  governments 
—  New  Brunswick,  Nova  Sco¬ 
tia.  Prince  Edward  Island  and 
Newfoundland  —  to  improve 
the  economic  status  of  the  area, 
the  Council  can  already  look 
hark  upon  its  short  history  as 
one  of  successful!  work. 

APEC  is  an  organization  that 
cuts  across  all  lines.  It  em¬ 
braces  people  of  all  walks  of 
life,  the  only  requirement  being 
that  they  must  want  to  really 
contribute  to  the  growth  of  the 
Atlantic  economy. 

The  Council  works  in  close 
harmony  with  similar  groups 
set  up  in  the  New  England 
States  where  problems  are  not 
unlike  those  found  in  the  Mari- 
times. 

Exhibitions  of  Maritimes  pro¬ 
ducts.  area  trade  fairs  actually 
have  been  held  in  Moncton, 
covering  footwear,  clothing  and 
food  industries  and  the  opening 
j  of  the  Atlantic  Provinces  Of- 
I  fices  in  London  has  been  an- 
;  other  major  achievement  of 
I  APEC, 

1  These  are  tangible  accom¬ 
plishments.  Rut  of  perhaps 
1  greater  value  are  the  intan- 
[  gibles.  For  the  first  time  in 
many  years  there  is  a  spirit  of 
unity  among  the  people  of  the 
four  provinces:  there  is  a  feel¬ 
ing  being  created  that  what  is 
good  for  any  one  of  them  will 
rebound  to  the  economic  ad¬ 
vantage  of  all  four. 

It  is  attracting  the  interests 
of  industry  and  trade  bodies 
to  the  possibilities  of  establish¬ 
ing  in  the  Atlantic  area 
branches,  outlets,  purchasing 
renters. 

APEC  now  has  more  than 
l.nno  members,  both  indi\’idual 
and  corporate.  Its  chief  func¬ 
tion  at  the  moment  is  as  a  fact 
finding  organization.  It  tends 
to  .stimulate  the  people  of  the. 
area  into  economic  action  on 
the  basis  of  the  facts  it  makes 
available. 

By  the  nature  of  things,,  these 
facts  currently  deal  stringly 
with  natural  resources  develop¬ 
ment  hut  they  al.so  have  a  sub¬ 
stantial  influence  on  the  possi¬ 
bility  of  enlarging  the  manu¬ 
facturing  content  of  the  area’s 
economy. 

It  also  serves  as  a  liaison  or¬ 
ganization  between  business 
and  governments  and  between 
Maritimes  business  and  busi¬ 
ness  organizations  elsewhere 
in  Canada 

As  R.  J,  Rankin,  former 
president  of  APEC  expres.sed 
it.  “APEC’s  basic  interest  lies 
in  a  man  with  an  idea,  a  gov¬ 
ernment  with  a  policy,  an  or¬ 
ganization  with  a  plan,  all  de¬ 
signed  to  produce  economic 
betterment  for  the  region  and 
for  Canada  as  a  nation.” 

♦  ♦  ❖ 

It  Is  not  likely  that  the  ear¬ 
lier  forecast  of  a  half  billion 
dollar  investment  program  in 
the  Atlantic  region  in  1938  will 
be  realized.  The  recession,  par¬ 
ticularly  in  natural  resources 


development,  appears  to  have 
gone  too  far  to  be  overcome  to 
this  year.  Continued  expansion 
in  power  development,  work  to 
be  done  in  the  mineral  fields 
of  Labrador  and  elsewhere 
however  will  again  add  sub¬ 
stantially  to  the  investment  to¬ 
tal  already  made. 

APEC  expects  some  improve¬ 
ments  in  the  lumber  industry 
even  though  the  pulp  and  paper 
industry  are  not  likely  to  show 
substantial  increases  over  1957. 

Retail  markets  in  the  four 


Trust  and  Loan  Business  Well 
Set  With  Local  Background, 


The  Maritime  provinces  are  j 
well  supplied  with  trust  servi-  | 
ces  whose  headoffices  are  lo-  j 
cated  within  the  area  they  ser-  ’ 
ve.  in  addition  of  cou.se  to  the 
branche  offices  of  companies 
whose  headquarters  are  in  i 
Montreal  or  Toronto. 

The  four  “native”  companies  1 
pro\iding  trust  and  mortgage  i 
services  are  Acadia  Trust  Co. 
of  Truro.  N.S.,  Central  Trust  | 
Co  of  Moncton.  N.B.,  the  East-  j 
ern  Trust  Co.  of  Halifax  and  | 
the  Nova  Scotia  Trust  Co.  also  ^ 
of  Halifax 

The  branch  office  system  has 
been  well  established  over  the 
years  as  is  shown  by  the  fol¬ 
lowing  list. 

Central  Trust  has  branches 
in  Woodstock,  Fredericton  and 
Saint  .lohn  as  well  as  in  .Am¬ 
herst.  N.S. 

Eastern  Trust  Co,  operates 
through  branches  from  coast 
to  coast,  located  St.  John’s, 
Nfld..  Lunenburg  and  New 
Glasgow  N.S.:  Moncton  and 
Saint  John,  N  B.;  Charlotte¬ 
town.  P.E.I..  as  well  as  at 
Montreal.  Toronto.  Calgary, 
Penticton  and  Vancouver. 

Nova  Scotia  Trust  Co.  oper¬ 
ates  also  at  Truro.  Sydney, 
Kentville  and  Yarmouth 

.All  companies  have  reported 
substantial  increases  in  assets 


under  administration  in  recent 
years  and  net  earnings  also 
have  shown  satisfactory  gains, 
according  to  the  annual  state¬ 
ments  issued  for  1957. 

Total  a.ssets  and  estates  un¬ 
der  administration  now  are 
somewhat  in  excess  of  $2.50 
million  and  all  companies  have 
taken  substantial  positions  in 
the  mortgage  leading  field 
which  in  the  past  few  years  has 
grown  substantially  as  a  result 
of  house  building  expansion  in 


all  Maritime  areas. 

In  addition  to  the  trust  com¬ 
panies  domiciled  in  Nova  Sco¬ 
tia  and  New  Brunswick,  the 
area  also  boasts  of  two  savings 
and  loan  institutions,  the  Elast- 
ern  Canada  Savings  &  Loan  Co. 
of  Halifax  and  the  Nova  Scotia 
Savings,  Loan  &  Building  So¬ 
ciety,  also  of  Halifax. 

Both  companies  are  active 
in  the  mortgage  lending  field, 
they  accept  term  deposits  and 
issue  debentures  similar  to  or¬ 
dinary  trust  company  opera¬ 
tions.  As  with  other  financial 
institutions,  these  two  compa¬ 
nies  have  shown  a  good  growth 
in  recent  years. 


provinces  recorded  further 
growth  in  (he  past  year,  even 
though  the  growth  was  at  a 
somewhat  reduced  rate.  A  total 
sales  volume  of  about  $1,400,- 
000,000  is  expected  to  be  chalk¬ 
ed  up  this  year. 

APEC’s  underlying  philo¬ 
sophy  is  that  of  economic  opti¬ 
mism.  There  are  substantial 
reasons  to  justify  this  feeling. 
Large  scale  housing  develop¬ 
ment  and  other  major  con¬ 
struction  projects  are  providing 
an  under  pinning  for  other  busi¬ 
ness  activities  and  tend  to  re¬ 
duce  the  rather  high  incidence 
of  unemployment . 

With  federal  assistance  pro¬ 
vided  to  a  greater  extent  than 
ever  before,  APEC  has  created 
the  popular  mood  to  make  the 
best  of  the  opportunities  offer¬ 
ed.  APEC  in  fact  is  the  organi¬ 
zation  that  has  put  the  new 
spirit  of  the  Atlantic  provinces 
into  concrete  form. 
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Maritime  Progress  Getting 
Underway 


(Continued  from  Page  11) 


little  if  any  development  today.  This  is  neither 
the  fault  of  the  mining  industries  concerned  nor 
of  the  provincial  governments  involved. 

If  we  must  develop  new  base  metal  mines, 
the  Maritimes  might  well  say  “let  us  for  the 
moment  forget  about  Baffin  Land  and  concentrate 
on  areas  where  the  people  are  unemployed.” 

But  these  are  the  obvious  items.  These  are 
the  things  that  lead  to  flashy  headlines  and 
stories  about  Destiny  and  Vast  Gains  and  what 
have  you,  which  are  the  delight  of  the  reviewer 
but  quite  immaterial  to  the  case. 

There  are  many  things  that  can  be  done  now 
which  do  not  require  vast  outlays  and  which  in 
all  their  relative  smallness  could  make  an  immeas¬ 
urable  difference  to  the  basic  economy  of  the 
eastern  provinces. 

<♦  <>  ❖ 

Let  us  take  agriculture,  for  instance:  There 
is  considerable  unused  land,  particularly  in  New 
Brunswick  which  lends  itself  admirably  to  mixed 
farming.  Unless  it  is  intended  to  be  used,  it 
should  not  be  held  until  somebody  is  willing  to 
pay  fancy  sums  for  an  industrial  development. 
This  is  obviously  settlers’  land  and  would  be  a 
boon  to  those  who  would  come  from  abroad  to 
take  up  farming,  the  industry  which  they  know 
best  perhaps. 

The  initial  solution  to  the  population  problem 
—  the  problem  of  lack  of  markets  for  greater 
industry  diversification  —  may  be  found  in  the 
utilization  of  the  mixed  farm  land  that  now  lies 
idle. 

Is  it  not  somewhat  ridiculous  that  the  rela¬ 
tively  small  population  of  the  Atlantic  provinces 
can  not  fill  its  own  meat  requirements  from  within 
the  framework  of  its  own  agricultural  economy? 

Anyone  travelling  by  road  or  rail  can  see  the 
possibilities  inherent  in  land  development  and 
utilization;  he  can  see  that  it  is  here  that  the 
population  problem  originates  —  in  the  relative 
emptiness  of  the  agricultural  land  in  the  oldest 
provinces  of  Canada. 

A  suggestion  has  been  made  more  than  once 
in  The  Financial  Times,  It  is  this:  Let  the  eastern 
provinces,  particularly  New  Brunswick  take  a  leaf 
out  of  the  book  of  the  province  of  Quebec,  which 
has  earned,  in  its  colonization  program,  the  envy 
of  all  other  provinces. 

The  subsidization  of  farmers’  sons  in  new 
homesteading  areas,  or  on  land  that  is  being  de¬ 
faulted  on  by  previous  owners,  the  basic  provision, 
on  long  loan  terms,  of  the  immediately  required 
tools  would  go  far  to  keep  a  population  at  home 
and  would  make  ridicule  of  the  Gordon  Commis¬ 
sion  suggestion  that  the  people  be  moved  else¬ 
where  ...  as  they  are  doing  it  in  some  eastern 
Europan  countries. 

Billions  of  investment  capital  have  been  em¬ 
ployed  in  Canada  in  recent  years.  Many  of  the 
schemes  have  been  less  successful  and  less  justi¬ 
fied  than  an  orderly,  even  a  visionary,  expansion 
and  modernization  of  agriculture  would  be  in  the 
Maritimes. 

With  the  expanding  power  grid  and  the  grow¬ 
ing  rural  road  system  it  would  take  no  time  at 
all  for  the  newly  developed  areas  to  be  integrated 
into  the  provincial  economy  .  .  .  thus  ultimately 
providing  the  increased  marketing  base  for  diver¬ 
sified  consumer  industries. 

The  people  of  the  Maritimes  have  long  since 
stopped  bewailing  the  facts  of  Confederation.  They 
have  learned  again  to  look  outwards  and  across 
the  Ocean  and  into  Latin  America  to  which  they 
are  closer  than  even  such  ports  as  New  Orleans. 

There  is  some  hope  that  Canada  will  be  able 
to  solve  the  monetary  and  other  obstacles  in  the 
path  of  foreign  trade. 

The  ability  of  the  Maritimes  to  be  exporters 
is  well  established.  Given  half  a  chance  through 
the  establishment  of  a  reasonable  dollar  policy, 
pit-props  and  apples  and  brushes  and  stoves,  iron 
ore  and  other  products  will  start  moving  in  greater 
volume  again.  It  will  be  important  for  the  Mari¬ 
times  that  this  should  happen  soon. 

♦  ❖ 

It  is  also  important  for  the  Maritimes  that 


Finances  Of  The  Maritime  Provinces 
PROVINCE  OF  NOVA  SCOTIA 


Ottawa.  —  Iron  ore  shipments  |  the  Bureau  of  Statistics  reports. 


from  Canadian  mines  dropped 
124.5  per  cent  in  April  to  232.613 
lions  from  308,070  a  year  earlier. 


For  the  tirsl  iive  months  of 
the  year  the  decline  was  10  per 
cent  to  386,852  tons  from  726,617. 


Gross 

Net 

N.  Debt  Other 
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Revenue 

Expend. 

Deficit 

Debenture 

Debenture 
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Outstand. 

&  Guaran. 

Ordinary 

Ordinary 

or 

Popul. 

Debt 

Debt 

Capita 

Obligat. 

Liabilities 

Surplus 

1943  . 

.  607, (XX) 

$100,920,633 

$89,478,714 

$147.81 

$179,575 

$2,746,564 

$17,566,939 

$14,651,210 

$2.915.729s 

1944  . . 

.  612,000 

95,874,633 

83,307,237 

136.12 

3,492,222 

2,785,800 

18,531,778 

16,261,024 

2,270,754s 

1945  . 

.  612,000 

96,546,633 

84.200,826 

135.59 

7,566,223 

2,787,303 

20,076,754 

18,896,805 

1,179,949s 

1946  . 

.  612,000 

105,779,633 

92,571,714 

151.26 

740,158 

2,651,181 

22,546,260 

19,957,611 

2,588,649s 

1947  . 

.  621,000 

99,344,633 

86,643.382 

139.52 

16,463,095 

4,004,480 

33,294,214 

23,786,903 

9,507.215s 

1948  . 

.  635,000 

124,469,633 

111,269,344 

175.23 

1,573,386 

2,396,059 

33,502,015 

28,626,792 

4,875,223s 

1949  . 

.  645,000 

141,097,500 

126,715,165 

196.46 

5,193,168 

3,951,836 

35,404,211 

35,291,355 

112,856s 

1951  (1)  . 

.  642,584 

156,632,000 

142.148.514 

221.21 

14,014,530 

3.919,826 

48,527.240<  1 

48,910,551'! 

.383,311d 

1952  . 

.  653,000 

172,291,000 

156,802.571 

240.13 

11,618,693 

5,031,197 

40.216,335 

40,402,601 

186,266d 

1953  . 

.  663,000 

190,871,000 

172.395,853 

260.02 

1,388,277 

4,041,283 

48.011,858 

45,258,028 

2,753,830s 

1954  . 

.  673.000 

203,496,000 

181.571,000 

269.94 

202,000 

2,185,384 

50,768,763 

48,609,944 

2.158,819s 

1955  . 

•208,011,000 

181.923,000 

266.39 

219,614 

5,629,013 

.52,915,804 

.52,423.893 

489,911s 

1956  . 

.  697,717 

220,636.000 

189,282,641 

272.46 

243,361 

5,2.50,517 

.56,260,789 

.56,082.853 

177,931s 

Note:  Fiscal 

yrs.  ended  Mar.  31,  1951-54;  previously  Nov.  30. 

PROVINCE 

OF  NEW 

BRUNSWICK 

Gross 

Net 

N.  Debt  Other 

Contingent 

Revenue 

Expend. 

Deficit 

Debenture 

Debenture 

Per 

Outstand. 

&  Guaran. 

Ordinary 

Ordinary 

or 

Nov.  30th 

Popul. 

Debt 

Debt 

Capita 

Obligat. 

Liabilities 

Surplus 

1945  . 

.  468,000 

$111,903,573 

$94,801,456 

$202.57 

$1,324,563 

$2,058,417 

$14,457,782 

$13,992,476 

$465,306 

1946  . 

.  480,000 

116,649,573 

98,136,941 

204.45 

724,041 

2,178,503 

18,723,593 

16,436,478 

2,287,115 

1947  . 

.  491,000 

123,301,073 

103.019,988 

209.82 

4,640,467 

4,069,418 

25,574,374 

19,226,553 

6,347,819 

1948  . 

.  503,000 

137,586,573 

115,017,454 

228.66 

9,397,253 

8,259,193 

27,071,290 

25,038,871 

2,032,419 

1949  . 

.  516,000 

158,273,644 

132,418,469 

2.56.62 

5,576,314 

10,204,489 

29,067,565 

27,164,857 

1,902,708 

1950  . 

165,912,144 

136,181,732 

260.88 

7,602,193 

12,614,994 

31,971,570 

30,213,341 

1.758,'229 

1951  )1)  . 

.  515,697 

186,363,644 

1,56,128,975 

.302.75 

525,000 

7,8.55,702 

13,551,307 

13,038,169 

513,138  1 

1952  . 

.  526,000 

188,937.644 

158,676,042 

,301.67 

nil 

10,028.631 

40,165,817 

39,298,596 

867,221 

19.53  . 

.  .536,000 

198,436,144 

163,760.954 

305.52 

nil 

10,509,533 

45,902,337 

45,529,688 

372,649 

1954  . 

201,639,144 

163.238.705 

298.43 

nil 

10,347.838 

48,271,014 

48,185,046 

85,968 

1954  . 

.  .558,000 

207,274,000 

164,231.000 

294.32 

nil 

10,741,000 

48,701,000 

48,623,000 

75,773 

1955  . 

.  569,000 

216,856,644 

168,637,401 

296.38 

1,664,055 

10,437,960 

.51,776,865 

51,609,527 

167,338 

1956  . 

.  565,000 

237,034.644 

185,1.50,.531 

;127.70 

5,281.210 

11.901,414 

.57,155.798 

.56,936,135 

219,663 

Note:  Fiscal  yrs.  ending  March  31,  1951-54;  previously,  Oct.  31. 

PROVINCE  OF 

PRINCE 

EDWARD 

ISLAND 

THE  WISE  MAN  DOES  NOT  DELAY 
IN  MAKING  HIS  WILL 

He  plans  it  carefully,  so  that  his  estate  will  be 
disposed  of  occording  to  his  wishes. 

For  forty. six  yeors  The  Nova  Scotia  Trust  Co-n- 
Dony  has  been  acting  as  Executar  of  estate? 
large  and  smoll.  Careful  planning  by  our  Trust 
Officers — together  with  experience  gained  over 
the  yeors,  assure  efficient  odministrotion,  yet  the 
cost  of  Trust  Compony  service,  being  fixed  by 
low,  is  the  same  os  thot  allowed  on  inexperi¬ 
enced  person. 

We  wcfceme  your  tnifuiries. 

^NOVA  SCOTIA  TRUST 


COMPANY 


HALIFAX 


SYDNEY 


fftancAea  df: 

YARMOUTH  •  KENTVILLE  •  TRURO 


Gross 

Net 

N.  Debt  Other 

Contingent 

Revenue 

Expend. 

Deficit 

As  at 

Debenture 

Debenture 

Per 

Outstand. 

&  Guaran. 

Ordinary 

Ordinary 

or 

Nov.  30lh 
1944  . 

Popul. 

Debt 

$10,518,000 

Debt 

$7,924,331 

Capita 

$87.08 

Obligat. 

$1,199,283 

Liabilities 

$209,200 

$3,072,461 

$3,048,821 

Surplus 

$23,640s 

1945  . 

10,648,000 

8.089,027 

87.92 

1,587,401 

162,600 

2,639,762 

2,988,248 

348.486d 

1946  ..... 

10,023,000 

7,604,472 

80.90 

2,817,592 

1.37,325 

2,991,514 

3,291,883 

•300,369d 

1947  . 

.  94,000 

11,533,000 

8.878,816 

94.46 

1,755.397 

132,100 

3,953,778 

3,813,154 

140,624s 

1948  . 

.  93,000 

10,973,000 

9,133,937 

98.21 

2.824,909 

121,825 

5,231,700 

4,875,710 

355,990s 

1949  . 

.  94,000 

13,823,000 

12,002,674 

127.69 

870.358 

111,700 

5,688,162 

4,979.207 

708,955s 

1950  . 

. .  96,000 

15,352,000 

13,507,284 

140.70 

649,888 

101,500 

6,453,445 

6,199,882 

252.563s 

1951  . 

.  98.429 

15,616,000 

13.774,745 

139.95 

1,779.824 

320,043 

7,064,613 

6,844,891 

219,722s 

1952  . 

.  100,000 

17,449,500 

15,320,071 

148.74 

2,049,796 

378,407 

7,441,833 

6,996,097 

445,736s 

1953  . 

.  101,000 

18.947,500 

16,211,793 

152.94 

1,001,940 

472,484 

8,070,022 

6,552.455 

1,517.567s 

1954  . 

. .  101,000 

19,800,000 

14,210,110 

140.70 

2.644,100 

616,(XX) 

8,540,104 

6,873,535 

1,666,569s 

1955  . 

.  100,000 

18,600,000 

14,859,574 

148.60 

2,974,147 

723,810 

9,069,4.32 

7,194,454 

1.874,978s 

19.56  . 

.  99,285 

19,300,000 

15,136,076 

1.52.45 

,5.124,935 

701,972 

9.062,669 

8.439,147 

623,522 

their  one  great  natural  advantage,  the  great  ports 
of  Halifax  and  Saint  John  be  not  further  victim¬ 
ized  in  favour  of  political  conquests  in  lower  and 

loacacafacapf  acorns 

Jl  _  _  A  \ 

upper  Canada. 

The  latest  dreams  of  some  Montreal  and  To¬ 
ronto  interests  to  keep  the  St.  Lawrence  river 
and  seaway  open  all  year  round  —  at  the  cost  of 
uncounted  millions  to  which  the  Maritimes  tax¬ 
payers  would  contribute  —  ought  to  obtain  support 
nowhere  else. 

Current  efforts  along  more  modest  lines  are 
merely  the  opening  shot  in  a  campaign  to  make 
more  or  less  redundent  the  natural  and  developed 
facilities  of  New  Brunswick  and  Nova  Scotia. 
This  too,  accounts  for  the  crossed  finger  attitudes 
of  the  people  of  the  Atlantic  Coast. 

The  problems  which  are  old  and  still  pressing 
require  concerted  efforts  both  in  the  provinces 
and  throughout  the  country. 

A  start  has  been  made.  But  the  very  fact 
that  a  start  has  been  made  calls  for  some  yigilancc 
on  the  part  of  the  Maritime  governments,  lest  the 
start  be  confused  with  the  fulfilment.  Nothing 
could  be  more  destructive  of  the  economy  of  the 
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“MATCHLESS  PAINTS" 

Fifty-five  years  formulating 
paints  for  the  rigorous  elimatie 
conditions  of  this  country. 


THI  STANDARD  MANUFACTURIN6  CO.  LTD.  f 


ST.  JOHN’S 


INC.  1907 


NEWPOUNOiANO  ^ 


MEMORIAL  IINIVERSIIV 

OF  NEWFOUMAW 

ST.  JOHN'S,  NEWFOUNDLAND 


Pour-year  course  leading  to  degrees: 

BACHELOR  OF  ARTS— Pass  and  Honours 
BACHELOR  OF  ARTS  (Education) 

BACHELOR  OF  SCIENCE— —Pass  and  Honours 
BACHELOR  OF  COMMERCE— Pass  and  Honours 


Graduate  work  leading  to: 

MASTER'S  DEGREE  IN  ARTS  AND  SCIENCE 
Three-year  diploma  course  in  Engineering 
Three-year  courses  in  Pre-Medicine,  Pre-Dental 
Two-year  courses  in  Pre-Law  and  Pre-Forestry 
Two-year  course  in  Household  Science 


Scliolar*bip«  uvailabN  far  recant,  third  and  fawrth 
yaar*  an  rht  bai'i  af  •dueatianal  otrainmanHi. 


For  information  apply  to  THI  PPGISTRAIt 


Standard  Building  to  Be 
Produced  in  Maritimes 


What  about  a  warehouse  ui  Halifai? 


Recent  reports  tell  of  a  new 
type  of  standard  building  being 
'manufactured  in  the  Maritimes 
by  Robb  Engineering  Works 
Limited,  one  of  the  largest 
manufacturing  companies  of 
Amherst  and  a  subsidiary  of 
Dominion  Bridge  Co.  Ltd. 

The  standard  building,  the  re¬ 
port  states,  was  previously 


THE  J.  P.  PORTER 
COMPANY  LIMITED 

936  Dominion  Square  Building 
Montreal 

GENERAL  CONTRACTORS 

Specializing  in  Dredging  and  Marine  Construction 


Maritime  Division 


manufactured  abroad.  Basic¬ 
ally,  it  is  of  steel  frame  con¬ 
struction  with  corrugated  steel 
siding  and  roof.  Where  Robb 
Engineering  i.s  considered  to 
have  improved  upon  this  pro¬ 
duct  is  in  so  designing  its  steel 
framework  that  this  is  able  to 
take  any  type  of  siding  or  roof 
desired.  The  new  development, 
called  “Bluenose  Building 
Frames,”  can  be  adapted  for 
concrete  blocks,  brick  or  woo¬ 
den  siding.  All  of  these  are 
manufactured  in  the  Maritimes. 

In  developing  the  new  pro¬ 
duct,  the  engineers  were  in¬ 
terested  in  two  factors,  namely, 
the  employment  of  Maritime 
labour  and  materials  and  the 
use  of  types  of  siding  and  roof¬ 
ing  which  might  be  more  suit¬ 
able  for  Maritime  climate  con¬ 
ditions. 

The  building  w'hich  lhe.se  en¬ 
gineers  have  evolved  makes 
use  of  Maritime  materials 
throughout  and  is  competitive 
in  price  with  the  product  pre¬ 
viously  imported.  It  may  be 
used  for  a  variety  of  buildings 
such  as  schools,  churches, 
stores,  industrial  and  farm 
buildings. 

The  buildings  may  either  be 
purchased  complete,  in  which 
case  Robb  Engineering  will 
subcontract  for  the  type  of  sid¬ 
ing  and  roofing  selected,  or  the 
customer  may  purchase  only 
tne  frames  and  have  them 
erected  by  the  company.  In 
this  latter  case,  the  customer 
might  wish  to  employ  local  car¬ 
penters,  bricklayers  and  ma¬ 
sons  and,  possibly,  an  architect 
for  the  interior  design  and  de- 
comting. 

The  standard  building  will 
take  its  place  with  Robb  Engi¬ 
neering’s  established  line  of 
products  including  bridges, 
structural  steel  work,  boilers, 
tanks,  etc.  It  holds  distinct  ad¬ 
vantages  for  the  Atlantic  eco¬ 
nomy  through  its  use  of  mate¬ 
rials  native  to  this  part  of 
Canada  and  of  skills  inherent 
in  the  people. 


How  sboBU  I  hamOe  shipments 
to  Saint  loia? 


Can  a  Newfoundlatiil  snpplier 

meet  our  requirements? 


Handling  questions  like  these  is  an  important  part  o(  Bank  frf  Nova  Seeete 
Sometimes  the  BNS  provides  the  answers  directly,  sometimes  it’s  a  matter  e£  in 
ducing  businessmen  to  the  firms  who  can  take  care  of  them. 

In  either  case,  the  BNS  can  offer  this  service  because  it  is  in  intimate  towch  with  aknonr 
every  tvpe  of  business  throughout  Canada.  It  serves  its  birthplace,  the  Adaatie 
Provinces,  with  1 1 5  branches  .  .  .  500  across  all  Canada.  And  this  broad  experieoet 
means  even  more  to  you  than  a  source  of  timely  facts  and  helpful  contacts.  It  meansibat 
you’ll  find  BNS  bankers  are  easy  to  deal  with.  They  talk  your  language. 

Whether  you  want  information  ...  or  financing  ...  or  seasoned  counsel,  why  not 
call  on  the  BNS  today  ? 

The  BANK  Of  NOVA  SCOTIA 

your  partner  in  progress 


DARTMOUTH,  NOVA  SCOTIA 


1 


Get  Your 

10 -POINT 

SAFETY-CHECK  lod^ti! 


Islanders  are  likely  fn  meet  up 
when  they  really  en  after  the 
ratiseway,  is  the  relatively 
small  population  althouch  the 
summer  population  is  quite  sub¬ 
stantial. 

This  will  keep  merchandis¬ 
ing  volumes  as  well  as  passen¬ 
ger  traffic  down  to  relatively 
small  figures  for  a  considerable 
period  of  the  year. 

.\side  from  the  tourist  traffic 
in  summer  the  province  would 
have  to  offer  an  important  ex¬ 
pansion  of  business  and  it  is 
for  this  reason  that  the  prov¬ 
ince  is  prepared  to  support  any¬ 
thing  that  will  bring  new  indus¬ 
try  to  the  Island. 


now  being  e.stablished  in  New 
Brunswick  and  the  costs  of  ' 
power  could  he  reduced  materi¬ 
ally. 

.Additional  and  particularly 
cheaper  electric  power  would 
also  enable  the  province  to  push 
its  program  of  establishing  food 
processing  industries  based  on 
local  produce 

The  government  of  Premier 
W.  A.  Matheson  recently  estab¬ 
lished  one  such  plant  and  its 
effect  on  the  community  were 
instant  and  very  encouraging 
indeed.  • 

To  evaluate  the  effects  of  a 
causeway  on  the  general  econ¬ 
omy  1)1  an  area  one  need  only  j 
.study  the  developments  that 
have  followed  the  opening  of 
the  Canso  road  linking  Cape 
Breton  Island  with  the  main-  I 
land,  .some  4. .500  leet  away. 

It  cost  $24  million.  It  has 
given  a  brand  new  lift  to  the 
car-based  tourist  industry.  It  | 
has  speeded  up  di.stribution  of 
merchandise  to  a  point  where  j 
certain  costs  could  be  reduced 
and  greater  volume  could  be  ' 
carried. 

■A  similar  experience  has  been 
reported  in  connection  with  the 
Dartmouth  Bridge  which  has 
replaced  the  slow  ferry  service 
linking  the  city  with  Halifax 
across  the  hay. 

Known  as  the  Angus  1..  Mac¬ 
donald  Bridge  (honoring  the  for-  j 
mer  premier*  the  structure  ' 
cost  $10'?  million  and  is  oper-  ^ 
ated  by  the  Dartmouth-Halifax  I 
Bridge  Commission.  In  its  first  I 
year  of  operation  traffic  ex¬ 
ceeded  by  .50  per  cent  the  ex-  ■ 
peeled  \olume.  It  has  created  a 
house  building  boom  in  Dart- 


Pf/  Wants  9-Mile  Causeway,] 
Points  to  Canso  As  Example 


mouth  which  has  caused  that 
city  to  become  known  as  the 
"Bedroom  of  Halifax"— not  re¬ 
garded  as  a  flattering  title  by 
industrially  ambitious  Dart¬ 
mouth. 

.A  cau.seway  for  Prince  Kd- 
ward  Island  would  of  course  be 
considerably  more  costly  be¬ 
cause  of  the  much  longer  dis¬ 
tance  to  be  covered  than  that 
of  either  the  Canso  Strait  or  the 
Dartmouth  Bay. 

For  that  same  reason  it  would 
also  be  considerably  more  dif- 
ticidt  to  bui’.d  because  over  a 
nine  mile  stretch  the  forces  of 
the  sea  can  be  a  tremendous 
handicap.  .Another  factor  which 


dom  and  northwest  Kiirope  last 
spring  in  an  effort  to  attract 
those  industries  which  might 
have  been  held  hack  because 
of  their  inability  to  get  their 
currency  into  Canada  to  build 
plants  of  their  own. 

The  general  manager  ex¬ 
pressed  his  optimism  of  the 
new  product. 


ing  new  interest  and  Nova  Srn- 
tia  is  becoming  a  rompetiHva 
The  industry  that 


the  .Maritime  market.  The  market 
economic  picture  of  the  conn-  moves  its  branch  plant  here 
try  is  changing  The  recession  !  first  will  he  a  good  jump  ahead 
of  business  since  in.57  is  bring-  |  of  its  competitor.” 


Engineering  studies  do  not 
always  work  out  the  way  they 
are  expected,  but  there  is  great 
hope  in  Prince  Edward  Island 
that  the  ‘"causeway  study"  will 

produce  the  desired  results. 

It  has  been  a  dream  for  many 
years  to  conned  the  Island 
to  the  mainland  by  a  cause¬ 
way:  the  Can.so  causeway  in 
Nova  Scotia,  completed  a 
couple  of  years  ago.  has  given 
the  Spud  Islanders  a  new  lift. 

The  federal  government  some 
months  ago  announced  that 
$200,000  would  be  spent  to  study 
all  aspects  of  the  matter. 

There  are  periods  in  the  year 
when  access  to  the  Island  is  not 
easy  p'og  occasionally  hampers 
aircraft  and  ferry  service  which 
means  delays  for  both  passen¬ 
gers  and  goods  in  transit. 

A  causeway,  the  provincial 
government  rightly  believes 
would  be  a  very  great  boon  tor 
the  tourist  industry  and  for 
commerce  generally. 

The  tourist  industry,  for  Can¬ 
ada's  Garden  Island,  is  of 
course  one  of  the  major  eco¬ 
nomic  factors. 

The  government  of  P.E.I.  act¬ 
ually  at  one  time  had  hired  a 
designer  to  plan  the  artificial 
land  route  to  the  Island  It 
would  not  be  a  minor  enter¬ 
prise 

The  first  design,  by  O  .1. 
McCullough  of  Montreal  calls 
for  a  .$.50,000,000  causeway  run¬ 
ning  across  the  channel  from 


Cape  .lourmain  N.B.,  to  Bor¬ 
den. 

The  average  depth  of  the 
strait  is  only ^.54  feet,  with  a 
maximum  of  84  feel.  The  $2.5,- 
000.000  Canso  causeway  to  Cape 
Breton  Island  bridged  waters 
up  to  219  feet  in  ‘depth. 

Fill  for  the  causeway  would 
have  to  be  brought  tiom  the 
mainland,  for  there  is  no  stone 
on  the  island.  A  survey  indicat¬ 
ed  a  rock  supply  only  two  miles 
Iron)  the  site  of  the  proposed 
causeway. 

The  federal  survey  will  have 
to  consider  many  difficult  prob¬ 
lems.  such  as  the  effect  of  ice 
pressure,  tides  and  the  future 
of  the  famed  lobster  grounds  in 
the  strait. 

.A  causeway  would  eliminate 
the  existing  ferry  service  oper¬ 
ated  by  the  federal  govern¬ 
ment.  The  rate  is  $4  a  car  and 
60  cents  a  passenger  lor  the  re¬ 
turn  trip.  It  is  supposed  that 
a  toll  would  be  placixi  on  ibe 
causeway,  similar  to  the  75 
cent  fee  charged  on  the  Canso 
causeway. 

.Another  imporlani  factor  in 
the  consideration  of  a  cause¬ 
way  is  that  of  power  supply. 
Electric  power  in  P  E. I.  is  ex¬ 
tremely  costly,  in  comparison 
with  the  mainland.  Island  pow¬ 
er  now  is  produced  in  two  oil- 
fired  steam  plants. 

If  a  causeway  were  built  the 
Island  could  be  connected  eas 
ily  with  the  grid  system  that  is 


Canadian  Dollar 
Quotations 


Engineering  Consultants 
Electrical  and  Mechanical 
Designs  and  Supervision 
lie  St.  Halifax 


Nominnl  Reiee  In  Monlrenl 
TuesdNV.  .(une  tOth.  at  ?  p.m. 
Siippllfri  hv  Rank  oF  Montreal 
Coiinlrv  (’uiienrv  Can.  * 

,S.^.  $  Buying  127.12 

Selling 

I- niied  Kingditm  £  Buying  2.70  7  IK 

Soiling  2.70  13  IK 
BUK-hed  .Sterling  Ru.ving  2  ♦>“ 

Selling  2.70 

'iellinc  Kateb; 

Australia,  t  pound  2.18 

Rehium.  100  tran<‘«  1  04  •. 

Bril.  We'tl  Indioa.  100  dollars 
Denmark.  100  kroner  14.01 

Kianie  10(1  fran(«  .’3  1  Ifi 

in  Pictou  county  near  Stellar-  cpimany.  inn  uviarH  ’rin 

Hongkong-  lOO  dollai<$  17.00 

India.  100  rupeea  20, 4K 

Netherlands.  100  guildets  2.i..i2 

NoMvay.  |O0  kroner  1.1. ifi 

Pakislan.  100  rupees  20.4K 

Sweden.  100  kronor  18  70 

Switzerland.  Kkf  tranrs  22  .>8 


Chartered  Accountants 


Industrial  Estates  are  not  a 
new  thing  in  Canada. 

The  .Anacis  Estate  in  the 
Fraser  River  near  Vancouver 
has  been  gradually  building  a 
collection  of  industrial  opera¬ 
tions  which  has  added  greatly 
to  the  industrial  complex  ol 
that  part  ot  Canada. 

Now  the  first  such  ellort  is 
being  made  in  .Nova  Scotia.  ' 
V  ia  a  Crow  n  company  operat¬ 
ing  under  the  name  of  Indus¬ 
trial  h:states  I.imiled. 

It  i.s  one  ol  the  most  promis¬ 
ing  steps  yet  taken  by  any  j 
Maritime  province  to  attract 
small  manulacluring  industry.  ! 
The  company  was  lormed  only*! 
last  September  and  is  now  j 
busily  engaged  in  rounding  up 
suitable  land  lor  its  develop¬ 
ment. 

Here  is  how  ii  will  operate: 

It  will  be  a  non-prolit  organ¬ 
ization  and  the  funds  available 
for  Its  purposes  are  limited  ‘ 
only  by  what  the  province  in¬ 
tends  to  invest.  I 

Once  the  land  has  been  | 
acquired  to  the  extent  regard¬ 
ed  necessary,  the  sue.'  will  be 
developed  and  all  necessary 
services,  water,  power,  etc. 
will  be  installed. 

Plants  and  other  buildings 
w’ill  be  erected  to  suit  the  ten-  | 
ant's  specilic  purposes  and  re¬ 
quirements  and  long  term  ' 
leases  at  a  modest  rental  will 
be  arranged.  If  it  is  prefer-  , 
able,  the  tenant  may  buy  the  ^ 
plant  rather  than  rent  it. 

The  whole  estates  principle  j 
is  based  on  the  nperatron  of 
IrghI  and  secondary  rndusiries.  ■ 

Instead  of  one  very  large 
area  being  set  aside  for  the 
E.state.  the  government  expects  i 
to  set  irp  a  number  ol  small  | 
ones,  in  drtfereni  parts  of  the  j 
province  to  bring  about  the  de-  : 
sired  decentralisatron  of  indus-  | 
try  and  employment  opportuni¬ 
ties. 

-Althorrgh  still  in  its  inlancy. 
the  company  has  already  re¬ 
ceived  a  number  ol  applica 
linns  lor  the  hitndred  acre  sile 


HALIFAX  and  SYNDNEY.  N.S. 

ST.  JOHN'S,  NEWFOUNDLAND 
ST.  JOHN,  FREDERICTON,  MONCTON,  N.B 


ton. 

.Another  one  will  be  created 
in  the  Halifax-Darlmoulh  area. 

.Although  a  Crown  company. 

Industrial  Estates  Ltd.  is  com¬ 
pletely  autonornoirs  and  oqly 
or)e  member  of  the  Board  of 
directors  represents  Ibe  grrv- 
ernment.  'I’he  board  is  made 
up  ol  a  wide  cross  section  of 
•Nova  .Scotia  business  men  rep- 
re.'cnting  many  lines  ol  indirs- 
trv  and  commerce. 

I'lie  general  manager  is  .Mr. 

•lohn  B.  Essery  lormerlv  with 
the  Toronto  firm  of  \V.  K  Fer¬ 
guson  Co. 

"'.No  other  province  has 
ofleied  such  a  scheme  to  in¬ 
dustry’  said  .Mr.  Kssery  in  •‘"'('ns  i' 
a  recent  report  and  "no  oilier 
pi ov  ince  needs  it  as  mueh  " 

.Mr  Kssery  said  .Nova 
Scolia'.s  chief  allraclioii  to  in¬ 
dustry  is  its  low  production 
costs.  While  there  has  been 
some  rt'luelanee  for  central 
Canadian  industry  to  move  into 
.Nova  Scotia  because  of  freight 
costs,  the  difference  is  offset 
by  reduced  labor  costs.  And. 
he  noted,  recent  federal  assist¬ 
ance  to  the  .Atlantic  provinces 
in  the  form  of  lurlher  IreighI 
subventions,  should  be  a  fur¬ 
ther  inducement  to  industry. 


LIMITED 


INVESTMENT  SECURITIES 

Saint  John,  N.B. 


T1uiis(1b\ 

FUcIha 

MondBA 

Tiipv(la\ 

HFtnk  nt  r 


108  Princr  William  St. 
Saint  Jehn,  N.B. 


700  Main  St. 
Manctan,  N.B, 


Dominion  Government,  Provincial, 
Municipal,  Corporation  Securities 


THE  HALIFAX  WATER  SYSTEM 


niirins:  the  pa.vit  fort  v -pigfhl  v  eais  we  have  underwritten 
the  .spciirities.  or  p.art icipaled  in  Ihe  financing,  of  many 
of  the  leading  companie.s  of  the  Maritime  Provinres.  We 
are  infere.sted  at  all  time.*  in  marketing  Maritime 
spciiritie.s. 


Third  oldest  in  Canado 


One  of  the  most  modern  on  the  Continent 


Conists  of  two  systems  interconnected  through  control  volves  in 
distribution  system. 


The  general  manager  said 
.Nova  Scotia  i.s  Umking  for  such 
industries  as  packaging,  elec¬ 
tronic  parts  and  those  requir¬ 
ing  large  labor  forces.  He 
noted,  lor  example,  the  op 
portunilies  awaiting  a  packag¬ 
ing  Irm  that  could  supply  Nova 
Scotia  processors  with  pack¬ 
aged  produets,  such  as  tin  rans 
and  cardboard  boxes,  products 
that  now  have  to  be  shipped 
from  central  Canada  empty 
then  returned  full. 

Mr.  Essery  said  an  inlen 
sive  adv  ertising  campaign  was 
launched  in  Ihe  1 'niied  King 


IIVSTKRN  dECl  RniKS  COMPANY 


Booster  pumping  station  momtoins  predetermined  pressure 
regardless  of  demond. 


!  narpornted  19  tf) 


Fully  Chlonnotcd  Lime  treated  to  control  pH  Fluondc  treoted 


HKAI)  OFFK'E:  SAINT  .JOHN.  N.B 


1 00%  metered 


Pressure  1 5  to  95  lb 


Halifax.  Monrton.  Fierlerictoti.  (’harlot tetown.  Summer.side, 
Syitiiev,  Daftmmith 


Consumption  10,000,000  gallons  doily  (opproximately ) 


Operated  by 


PUBLIC  SERVICE  COMMISSION 
OF  HALIFAX 


DOWNIE 

BAKER, 

and 

AHERN 


162  Lady  Hommond  Rood 


JO  2  CAHADI^ 


Architfett  nnd 


in  INGLIS  ST.,  HALIFAX 


GROWING  with 
NEW  BRUNSWICK! 


333  CHARLOTTE  ST 
SYDNEY 


doing  luisiiiess  in  the  Atlanlir 
-ill  on  ilic  Bank  ol  Montreal  (or 
I  ions. 


II  vmii  aic  inieiesicd 
I’triv  in,  es,  ii  vv  ill  |).iv  voii 
answers  lo  voiir  hiisiiicss  i| 


I  A  SAFE  CAR  IS 

I  A  MUST  FOR 

^ 

l\  It  lakes  m»re  than  careful 

M  \  1  I  f  driving  to  prevent  accidents. 

1 1  For  your  safety  ...  have  your 

I  J  I  jl  car  checked  for  safe  oper- 

[/f  aling  condition,  too. 

In  only  a  matter  of  minutes, 
aiiKSTO  we  can  give  your  car  a  com- 

pleie  10-point  Safety-Check. 
Vf'hy  not  drive  in  today  — and 
^  tire! 

W  •  FwMfhW  «*•  tfc*  imteeett  e*  tm*e*r  kfi 


You'll  fiiHi  B  bIIv  id  Ihe  n  ol  M  ...  Uilh  .9S  omres 

siraiegi,  allv  bx  aicd  i In niiglioui  .New  Bi  iiiisw  i,  k,  .Nova  .Si  oi ia, 
New  lonnill.ind  and  I’liiuc  I  dw  .tid  Island,  Canada's  Kirat 
Bank  (an  piovide  vmi  wiili  .iMiiiaic  iidoimaiion  and  sound 
biisiiK ss  aiiv  ii  c.  plus,  ol  louisc,  lull  hanking  services  whciever 
yuir  iiueicsis  lie. 

Find  oni  lot  vouisi  II  how  pioliiahir  a  partner  the  R  of  M 
ran  hr.  W'hfnrvii  voii  plan  lo  do  hu>iiirss  in  the  .\llantir 
I’lovinie'  —  oi  aiivwlir  ir  in  ( ..uiaila  lor  that  matter  —  you 
lan  (Oiini  on  (.anarla  s  fust  Bank. 


More  than  ."six  fhotisand  additional  tele¬ 
phones  were  installed  in  New  Brunswick  last  year. 
This  increa.sed  the  number  of  telephones  in  the 
province  to  over  111,(100. 

This  year  we  are  spending  millions  of  dollars 
In  order  to  keep  pace  with  the  growing:  demand  for 
telephone  service  and  meet  the  challenge  of  modern 
communication  needs. 


Bank  of  Montreal 

SomA- 

trnrktng,  trilh  (.anadiam  in  every  unit  of  lift  tinre  ltf!7 

RESOURCES  EXCEED  $2,800,000,000  •  MORE  THAN  725 

OFFICES  ACROSS  CANADA  •  OFFICES  IN  NEW  YORK. 
SAN  FRANCISCO,  CHICAGO,  LONDON  AND  PARIS 
BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


THE  EWANCIAL  TIATES.  .HJNE  13.  19.58 


Thf  sound  rapital  position,  tivf 


Maritimes  Expect  That  Farther  Dosco  Growth 
Will  Take  Place  There  And  Boost  Whole  Economy 


Dominion  .SippI  &  Coal  fnrp.. 
thp  bijsgpsl  indu.stry  in  the 
Maritime  provinces  again 
spent  ronsiderable  sums  o( 
money  on  capital  account  dur¬ 
ing  19.57 


way  since  1947  when  the  mod¬ 
ernization  and  expansion  pro¬ 
gram  .started  on  its  way. 

The  total  investment  in  the 
ten  years  comes  close  to  $100 
million,  thus  illustrating  the 


The  total  reported  by  the  j  size  and  importance  of  this 


company  for  the  year  amount¬ 
ed  to  over  $14  million  and  in¬ 
cluded  the  following: 

Completion  of  a  new  open 
heart  furnace  at  Sydney. 

A  Coal  preparation  plant  at 
Sydney. 

Soaking  pits  and  other  facil¬ 
ities  at  Dominion  Iron  &  Steel. 


pastern  Canadian  industrial 
empire  to  the  Canadian  eco¬ 
nomy. 

For  Nova  Scotia.  Dosco  and 
its  subsidiaries,  provide  the 
most  important  industrial  and 
commercial  pay-roll.  Wages 
alone  in  19.57  accounted  for  $fi2 
million,  not  counting  the  pen- 


four  basic  operating  division.s— 
mining  tol  iron  ore,  coal  and 
limestone,  etc.',  steel  produc¬ 
tion,  fabricating  and  manutac- 
turing  and  transportation. 

I'nder  this  reoiganised  struc¬ 
ture,  the  individual  companies 
fall  into  the  following  groups: 


ernmcnt  as  it  is  that  of  owners 
and  workers  alike. 

The  future  development  of 
Do.sco  and  particularly  ol  its 
manulacturing  divisions  a  s 
"Nova  Scotia  Operations'  is 
theretore  a  major  feature  ol 
any  plan  to  maintain  and  in- 


Mining  Division  —  Acadia  industrial  employment  in  that 
Coal  Co.,  Stellarlon.  N.S.;  the  ,  area. 


the  location  close  to  raw  ma¬ 
terials  and  fuel  as  well  as  to 
year  round  open  shipping  to  ex¬ 
port  markets  give  every  rea.son 
to  expect  that  in  spite  of  oc¬ 
casional  disIcK-ations  in  the 
steel  industry,  the  comiiany 
will  continue  as  the  most  im¬ 
portant  in  the  Maritimes. 

As  a  matter  tact,  expansion 
in  the  Maritimes  rather  than 
elsewhere  by  the  company  is 
counted  upon  largely  to  give 
added  drive  to  the  greater 
diversitication  of  manulactur¬ 
ing  industries  in  the  general 
area.  i 


A  new  $4.no0.non  plant  and  |  sion  fund  contributions  by  the 
offices  lor  the  Canadian  Steel  1  company. 


and  Graham  Nail  Division  in 
Toronto. 

•  A  new  rolling  mill  finishing 
building  at  Canadian  Tube  A 
Steel  Products  Limited  in 
Montreal. 

A  new  plant  for  Canadian 
Bridge.  Montreal. 

The  acquisition  of  loaders 
and  shuttle  cars  for  Wahana 
Iron  Ore  mining  operations. 

Road  construction  between 
Scotia  and  Dominion  Piers  and 
a  new  staff  house  at  Wahana. 

This  however  is  merley  a 
continuation  of  the  investment 
program  which  has  been  iinder- 


Matorial  and  supplies  total¬ 
led  another  $100  million  which 
includes  ot  course  the  substan¬ 
tial  transicr  of  funds  to  the 
Newfoundland  operation  on 
mining  ore  account. 

As  a  result  of  the  taking 
over  of  control  of  the  company 
and  its  .subsidiaries  by  A.  V. 
Roe  Canada  Ltd.  a  number  of 
reorganisations  have  taken 
place  to  "bring  more  coordin¬ 
ated  etfort  and  more  effective 
management  control".  Initiated 
in  F’ebruary  of  this  year,  there 
has  been  a  realignment  of  25 
individual  Do.sco  units  inlo 


C.  A.  Fowler  &  Co. 

Engineers  and  Architects 
28  South  St. 

HALIFAX,  NOVA  SCOTIA 

Phono  2-4426  -  2-4427 


THE  “GREEN  LANTERN” 


'The  Sign  of  a  Good  Meal” 


We  Suggest 

CHICKEN 


Our  Business  It 

CHICKEN 


407-409  Barringfon  Sf. 


Halifax,  N.S. 


Still*  the  expert's  choice- 

©land’s 
Export  Ale 

won 
the  two 
top  awards 

at  the  1957 

British  Empire  Competition, 
London,  England 

For  Brews  of  the  richer  full 
flavoured  type  of  1048  depiees 
and  over,  which  comprise  the 
majority  of  Ales  in  Canada. 

♦Oland’s  have  been  ’ 

Prizewinners  in  all 
four  of  the  British 
Empire  Competitions 
held  since  World 
War  II 


I  ;  coal  operations  ol  Cumberland 
>  :  Railway  and  Coal  Company, 
I  j  .Springhill,  N.S.;  Dominion  Coal 
;  j  Company,  Sydney,  .N.S.;  Do- 
!  I  minion  Limestone,  .Aguathuna, 

•  I  Nfid.;  Dominion  Wabana  Ore, 

■  I  Bell  Island,  Nfld.;  and  Old 
j  Sydney  Collieries,  Sydney 
Mines,  N.S. 

.Steel  Production  Division — 
Dominion  Iron  and  Steel,  Syd¬ 
ney,  .N.S..  and  Seaboard  Power 
Corporation,  Sydney,  .N.S. 

Sled  Fabrication  and  Manu¬ 
facturing  Divi.sion  —  Halifax 
;  .shipyards,  Halifax,  N.S.;  Kasl- 
I  ern  Car  Co.,  Trenton,  N.S.; 

I  Canadian  Bridge  ('o.,  Walker- 
I  ville.  Oni.;  .lames  Pender  and 
Co.,  Saint  .lohn,  N.B.;  Trenton 
I  industries  and  Trenton  Steel 
j  Works,  both  at  Trenton,  N.S.; 

'  ('anadian  Tube  and  Sled  prod¬ 
ucts.  Limited.  .Montreal:  The 
Stovvell  Screw  Co.,  Longueuil, 
F’.Q.:  .Aluminum  Indu.stries, 
Montreal:  Canadian  Steel 

I  Corp.,  and  Graham  Nail  & 

I  Wire  Products,  Toronto,  and 
j  Truscon  Steel  Co.  of  Canada, 

:  Walkerville.  Ontario. 

I  Tiansportalion  Divi.sion — Do¬ 
minion  Shipping  Co.,  Sydney,  j 
'  ,N.S.;  The  Kssex  Terminal  Rail-  j 
;  way,  Walkerville,  Onl.;  Sydney  ' 
and  Louisburg  Railway  Co., 

-1  Sydney,  N.S.;  and  railway  oper-  i 
atinns  of  the  Cumberland  Kail-  ; 
'  way  and  Coal  ('o.,  Springhill,  , 
N.S.’  This  Division  is  also  re-  | 
sponsible  for  docks  and  coal  ! 
stockpiling  lacililies.  | 

As  was  pointed  out  at  the  an-  | 
j  nual  meeting  held  recently,  op-  i 
'  erations  are  now  somewhat  be-  1 
^  low  capacity,  as  is  the  case  in 
all  branches  of  the  Canadian  ! 
steel  industry.  The  company  j 
however  has  managed  to  get  ; 

!  substantial  orders  for  export 
shipments  of  rail  and  this  has  ; 
helped  in  keeping  the  sales  ^ 
volume  up  to  substantial  levels. 

The  main  problem  currently 
is  to  lind  the  means  ol  com-  ; 
peling  against  the  heavy  im-  , 

1  ports  of  steel  from  Kuropean 
countries  including  the  I'niled 
Kingdom,  and  the  heavy  cost 
^  .schedule,  relatively  intlexible. 

of  Canadian  mills  finds  itself 
I  competing  against  foreign  price 
cuts  which  in  .some  instances  ; 
have  been  as  high  as  .50',. 

'  Tarill  action  which  has  been  ' 

I  sought  by  the  steel  industry 
generally  is  designed  to  pro-  i 
tect  the  Canadian  industry  | 
against  the  incidence  of  low  i 
wage  costs  abroad.  Whether  | 
any  such  action  will  be  taken  ; 
may  become  more  clear  next  ! 
week  when  the  budget  is  ex-  i 
peeled  to  deal  with  a  number  . 
of  tariff  revisions.  I 

The  many  uncertainties  with  ; 
regard  to  volume  and  profit ab-  : 
ility  of  operations  during  19.58  . 
may  call  for  some  reductions 
in  capital  commitments  and 
more  stringent  control  over  ex-  I 
penditures.  A  program  of  cost  ! 
control  and  inventory  reduction  i 
has  been  in  eltect  for  some 
time.  This  is  designed  to  main-  j 
lain  the  Corporation’s  fairly 
satisfactory  level  of  profita¬ 
bility  on  sales,  and  also  ensure 
an  adequate  liquid  position  of 
working  capital.  .A  number  of 
studies  are  underway  which 
will  lead  to  greater  efficiency 
in  operations  and  others  will  he 
commenced  from  lime  to  time 
Dosco,  as  the  biggest  indus¬ 
trial  concern  in  the  Atlantic  ■ 
provinces,  as  the  main  pay¬ 
master  and  the  operator  ol  nu¬ 
merous  plants  on  which  the 
life  of  a  number  ol  communi¬ 
ties  depends,  is  of  course  as 
much  a  concern  of  local  gov- 


No  Metals  Being  Mined  in  NS 
but  Gold  Prospecting  i^ets  Lilt 


Metal  mining  in  .Nova  .Scoiia 
once  again,  in  I9.>7,  was  tea- 
lured  by  extensive  prospecting 
and  exploration  but  no  produc¬ 
tion  has  taken  place. 

The  decline  in  metal  prices 
and  other  di.scouraging  laclors 
have  brought  aooul  conditions 
which  made  it  necessary  lor 
the  operators  to  cease  produc¬ 
tion  of  copper,  lead  and  zinc 
ol  which  lair  amounts  were 
produced  in  19.5.5  and  19.58. 

Here  are  the  ligures: 


and  corporation  in  the  lollow- 
ing  areas  and  lor  the  follow¬ 
ing  minerals.  ' 

For  manganese  in  the  Lake 
Charlotte  district,  lor  lead  at 
Stirling,  lor  tung.slen  at  Godd, 
.Mink  Brook  and  Canso  and  for 
tin  at  Leminster  &  New  Rus- 
■sell. 

,\o  copper  prospecting  is  re¬ 
ported  on  and  a  number  of  li¬ 
censes  have  expired  during 
the  year,  'this  incidenlallv 


1955 

19.58 

1957 

generally  where  eon.siderable  | 

Copper,  lbs. 

relinquishing  ol  permits  ha.« 

2.248,(K)0 

874,000 

nil 

taken  place  throughout  the 

Lead,  Ib.c. 

province. 

4.207.(HMI 

1.098,0(KI 

nil 

On  the  other  hand,  during  ; 

Zinc,  Ib.s. 

1957,  1.52  licenses  have  bet*n  [ 

18.874.000 

4,.528.ll<IO 

nil 

issued  for  gold  prospecting  and 

Gold,  (Y/s. 

t  aetive  searches  are  going  on  | 

3,955 

916 

45 

in  many  parts  of  the  province.  ■ 

.Silver,  oz.<!. 

It  is  dear  from  the  lore-  ^ 

275.880 

91.448 

1  a/. 

I 

going,  taken  from  the  report  ot 

The  situation  has  been  better 
!  in  gypsym  where  the  19.55  out- 
i’  pul  has  been  exceeded  but  the 
I  19.58  production  has  not  been 
matched.  In  19.57  a  total  of 
3.951, (HHI  Ions  ol  crude  gypsum 
was  produced  against  4.080,000 
tons  in  19.58. 

Coal  prnductfon  has  been 
stable  compared  with  the  pre¬ 
vious  year,  with  an  output  of 
.5.885.(KH)  Ions  against  5,770.000 
tons  in  19.58. 

'I'he  closure  system  of  hold¬ 
ing  exploration  areas  lor  base 
metals  was  substantially  alter¬ 
ed  during  the  past  year. 

'I'he  areas  over  which  clo¬ 
sures  were  granted  earlier 
were  reduced  by  .50'r  and  later 
in  the  year  these  were  further 
cut  down.  .At  the  end  of  1957 
special  concessions  w'ere  given  ! 
to  the  eflecl  that  closure  in 
lorce  culd  he  extended  for  six 
months,  that  is  to  the  end  of  1 
the  current  month,  but  that  | 
areas  held  could  not  exceed 
25',  of  the  original  acreage 
held. 

In  the  absence  of  any  major 
improvement  in  the  base 
metal  price  situation  and  there- 
lore  in  the  outlook  for  substan¬ 
tial  financing  of  new  develop¬ 
ments,  the  question  now  is 
w'helher  many  developmenl.s 
will  ensue  from  the  exploration 
carried  out  during  the  period 
when  the  closures  were  held. 

All  but  .5.5,50  square  miles  of 
the  province  has  now  been 
covered  by  airborne  surveys.  , 
and  excellent  maps  are  now 
being  made  available  by  the 
provincial  government  on  a 
scale  of  I  inch  to  the  half  mile  . 
and  1  inch  In  the  mile. 
Considerable  exploratory  work 
has  been  carried  hy  individuals 


the  Department  of  Mines,  that 
metal  mining  is  at  a  low  ebb 
in  Nova  Scoiia  as  it  is  indeed 
in  all  areas  ol  t'anada  as  far 
as  developing  prospects  is  con¬ 
cerned. 

'I’he  situation  is  considerably 
belter  in  the  case  of  indus¬ 
trial  minerals,  although  de¬ 
clines  have  been  more  or  less 
genei'al  compared  W'ilh  19.56. 

Salt  is  down  lO.tKMi  tons  at 
124, (KM»;  sandstone  i.s  down 
lO.OtHi  Ions  at  15,000  tons;  ha-  | 
ryles  are  down  80,(H)0  Ions  at 
2I3.(KMI  Ions.  This  reflects  the 
generally  lower  level  ol  in-  ' 
dust  rial  activities  while  in-  i 
creased  building  activities  are 
ret  led ed  in  the  sharp  increase 
in  brick  production,  amounting 
to  17.100,000  against  11,700,000 
in  19.58, 

Nova  Scotia  has  an  excellent 
^yslem  of  supporting  prosper 


^  the  lending  of  equipment  trnm 
the  government  pool.  This  in¬ 
cludes  d  rj  I  I  i  n  g  equipment, 
pumps  for  the  reopening  of  old 
mines  and  other  such  items. 
The  drill  have  been  particu¬ 
larly  active  in  support  ol 
structural  examinations  and  i 
I  have  assisted  small  companies 
in  determining  the  economic 
i  possibilities  ol  various  de¬ 
posits. 

Among  the  lew  closures  .still 
in  force  and  substantial  enough 
■  to  be  interesting,  are  those 
held  by  Mineral  F^xploration 
!  ('orp.  Ltd.  in  Inverness  a'hd 
Victoria  counties  while  Minda- 
mar  Metals  Corp.  holds  parts 
of  Cape  Breton  and  Richmond 
counties. 

In  bolh  these  areas  economic  I- 
values  have  been  found  in  con¬ 
siderable  volume  in  earlier  j 
investigations  including  drill¬ 
ing,  but  earlier  .somewhat  san-  i 
guine  plans  concerning  major  f 
operations  have  not  found  " 
much  material  support,  parti¬ 
cularly  after  the  sharp  decline 
of  metal  prices. 

C.N.R.  Extends  ^ 

Halifax  Hotel  1. 

'renders  lor  excavation  and 
foundations  for  the  11-slorey 
extension  to  the  .Nova  Scotian  ^ 
Hotel  in  Halifax  are  being  call-  V 
ed  and  work  at  the  site  will 
begin  as  soon  as  possible,  it  ,,, 
was  announced  by  Robert  Som-  '“' 
merville.  general  manager, 
Canadian  National  Hotels.  I 
The  new  wing,  designed  by 
the  office  of  the  CNR's  chief  j 
architect  to  blend  as  much  as  ~ 
possible  with  the  present  struct-  _ 
lire,  will  more  than  double  ac-  I 
commndation  in  the  hotel.  It  I 
will  be  fully  air-conditioned.  | 


Leslie  R.  Fairn  &  Associates 


ARCHITECTS 


HALIFAX,  N.S. 


WOLFVILLE,  N.S. 


Keith  L.  Graham 

Architects  A  Engineers 

45A  Spring  Garden  Rd. 

Halifax,  N.S.  Tel.  3-866S 


THE  ACADIA  TRUST  COMPANY 


EXECUTORS 

ADMINISTRATORS 

TRUSTEES 

O^FCIIIN* 

BAPtTY  .  tIRVfCI  •  BTlIfN^TM 

# 

Vmur 


Sugar  Porf 


'I’he  two  giant  1.55  fool  travel¬ 
ing  cranes  tor  the  bulk  hand¬ 
ling  of  raw  sugar  are  now  in 
operation  in  Saint  .lohn.  N.R. 
The  cranes  can  work  simul¬ 
taneously  at  a  rated  capacity 
of  1.50  tons  per  hour  per  crane. 
This  permits  a  possible  dis¬ 
charge  ol  .500  Ions  per  hour  to 
the  14.0(KI  ton  capacity  raw- 
sugar  storage  building  com¬ 
pleted  earlier. 

The  raw  sugar  is  carried  In  . 
the  warehouse  by  a  conveyor 
.system  for  the  fir.sl  time,  and 
it  i.s  possible  to  unload  two 
ships  at  the  same  time  into 
the  total  .storage  space  ol 
22.000  lon.s. 


EQUIPMENT  FOR  BUILDERS 
CONTRACTORS  AND  INDUSTRY 

• 

SALES  -  SERVICE  -  RENTALS 

also  SHOP  WORK 


COMPLETE  REPAIRS 


IN  OUR  SHOP 
ON  YOUR  JOB 


Construction  Equipment  Co. 


LIMITED 

135  Lower  Woter  St. 
HALIFAX,  N.S. 


When  in 


Saint  John,  N  B. 

Be  sure  and  visit  the 


Harbour  Room  in 


The  Royal  Hotel. 


"Noted  for  Fine  Foods. 


'See  Its  Scenic  Walls  of 


Harbour  Views." 


ChlIHrrn  uT>rlpr  )  i 
frpr  of  cKorgp 

Royal  Hotel 

King  Street,  Saint  John, 
New  Brunswick 


Rental  or 

Contract  Work 

•  BULLDOZING 

•  BUCKET  LOADERS 

•  TRENCH  EXCAVATING 

•  ROCK  DRILLING 
•nd  BLASTING 

•  ROCK  and  EARTH 
FILL  For  Sol* 

e  DEMOLITION  and 
SUB-DIVISION  WORK 

No  Job  Too  Smoll 
No  Job  Too  Largt 

Phono  S-S488 

R.  $.  ALLEN  LTD. 

Exesvatinf  Specialist 
For  Over  S2  Yoari 

IIS9  Gortinpan  Sr. 
Halifax,  Nova  Scoria 


INDUSTRIAL 

POWER 


The  ovoilnbility  of  relioble  supplies  of  electrical 
power  is  bringing  the  ottention  of  more  monufoc- 
turers  to  New  Brunswick. 

Growing  morkets  in  the  Atlantic  Provinces  present 
attractive  outlets  for  many  types  of  monufoctured 
products. 

Transportation  costs  con  be  saved  by  manufactur¬ 
ing  for  these  markets  in  New  Brunswick. 

Why  not  investigotc  the  possibilities  for  your  plant 
in  this  growing  economic  oreor’ 


For  Further  Information 

Write 

Department  of  Industry  and  Development 

PROVINCE  OF 

NEW  BRUNSWICK 


Fredericton,  N.B. 


HON.  J.  R.  PICHETTE 
Minister 


J.  A.  PATERSON 
Deputy  Minifter 


Coal  Mining  Problem  In  Nova  Scotia  Laid 
Squarely  At  Feet  Of  Federal  Government 

Thf!  campaign  to  sell  Nova  revision  of  the  complex  sub-  bulable  to  reduced  transporla-  liveries. 


Scotia's  coal  on  inland  mar¬ 
kets  has  been  intensified  over 


vent  ion  structure. 

With  the  assumption 


recent  months  with  what,  its  >  March  1957  by  the  federal  gov-  way 


^  about  1.500,000  tons  a  year  ing  one  per  cent  sulphur  is 

t  ftlft  i  Europe, 

i  wCr£/Cf  /L/CCr£fCf  MjUIU  current  impetus  for  sales  have  j  There  are  also  few  pros- 

■  «  been  increased  by  another  mil-  pects  for  chemical  u.ses  of  the 

PTHm  iwfhDPTntnPIlf  ❖  ❖  ❖  coal,  Mr.  Appleton  said.  And 

vI/C#  fCfflwf Il>  lion  tons.  no  technological  uses  have 

The  Nova  Scotia  coal  indus-  been  found  —  work  at  McGill 

iitable  to  reduced  transporla-  liveries.  try  —  operated  by  Do.sco  j  University  on  an  elficieni  coal- 

on  costs.  Dominion  has  a  1.400.000-1  on  '  through  subsidiaries  —  em-  ^  burning  engine,  parllv  fin- 

But  ,300,000  Ions  is  a  long  stockpile  in  Sydney  with  orders  ploys  about  8,000  miners  and  anced  by  Do.sco.  has  bogged 
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estimated  '  to  match  but  deliveries  will  is  worth  aft  estimated  $(i0,000.-  j  down. 


sponsors  believe,  are  fair  hopes  ernment  of  a  larger  share  of  1..500.000  tons  needed  to  put  not  be  completed  until  the  fall.  ■  ooo  a  year.  But  the  switch  from 


f  success.  I  coal  transportation  charges,  the  Maritimes  coal  industry 

Ontario  is  considered  the  '  the  Nova  Scotia  coal  price  has  back  on  its  feet. 


W.  Appleton,  vice-presi-  '  ooal  to  oil  by  railways,  ships 


Mr.  Appleton  said  Do.sco  is 
taking  every  possible  step  to 


dent  in  charge  of  coal  sales  and  dome.stic  users  has  ere-  !  p^gri-pij. 


only  major  market  still  open  ■  been  cut  to  $10  a  Ion  in  the  The  indu.stry  hopes  that  the  for  Dominion,  says  that  the  ated  difficulties  mechanization  ^ 

to  Nova  Scotia  coal.  Heavy  Toronto  area,  compared  to  opening  of  the  St.  Lawrence  theoretical  standard  of  produc-  has  not  completely  solved.  j 

orders  from  it  would  re.store  !  $8.50  a  ton  for  the  American  ,  Seaway,  with  a  further  reduc-  tion  Nova  Scotia  mines  |  Domestic  markets  have  been 

this  Maritimes  industry  to  i  product.  ,  tinn  on  transportation  charges,  mu.st  reach  to  be  economic  is  ;  maintained  in  Nova  Scotia  and 


In  the  meantime.  Dominion 


tion  on  tran.sportation  charges,  mu.st  reach  to  be  economic  is  ;  maintained  in  Nova  Scotia  and  sought  a  five-year 


health  but  the  big  problem  Despite  the  price  edge  still  i  will  go  far  towards  making  up  between  6  and  7  million  tons  a  Newfoundland,  but  elsewht're 


there  is  .American  competition,  held  by  .American  coal,  sales  the  difference. 

One  rea.son  for  the  optimism  in  Ontario  have  been  boosted  i  But  what  is  the  market  in 

is  the  improvement  in  price  .so  far  this  year  by  .300. non  tons.  ,  Ontario,  particularly  with  na- 

which  has  followed  from  the  ^  the  gain  almost  entir  ittri-  <  tural  gas  moving  in  on  tradi- 


tne  aitterence.  year.  ^  the  coal  is  used  almost  exclu- 

Biil  what  is  the  market  in  "To  reach  that  figure,  we  ■  sively  for  generating  steam 
Ontario,  particularly  with  na-  must  find  markets  for  another  4.  .> 

tural  gas  moving  in  on  tradi-  '  1  million  to  1.5  million  tons  a  i  ,  .  ,  .u  1 

.  ,1  ...  .  In  the  meantime,  the  clos 

tional  burners  ot  coal  year.  he  said  in  a  recent  ,  1  ■  .  1 


suspension  on  repayments  of 
a  $5,198,000  federal  loan  which 
was  issued  to  help  mechanize 
the  company's  mining  opera¬ 
tions. 


HEAP  &  PARTNERS  (Nfld.)  LTD. 


122  NEW  GOWER  STREET 


ST.  JOHN'S 


NEWFOUNDLAND 


“  tional  burners  of  coal  year."  he  said  in  a  recent 

Best  prospect  is  the  Ontario  interview. 

Hydro  Commission.  Further,  it  ‘  He  said  the  lompany  had 
has  the  advantage,  lor  the  great  hopes  for  the  Ontario 

i  coal  producers,  of  being  a  gov-  market  but  that  the  Quebec 

ernment  institution.  The  com-  :  market  was  pretty  well  ex¬ 
bination  of  Conservative  gov-  haiisted. 

ernment  support  —  federally  I  The  pre.sent  assault  on  the 


year.  "  he  said  in  a  recent  mtanlime,  the  closing  Dominion  Coal  Board,  in 

interview.  »  ''‘’Port  tabled  in  the  Com- 

He  said  the  companv  had  because  the  N.S^  Power  ^  negotiations  now- 

great  hopes  for  the  Ontario  are  taking  place  to  postpone 

market  but  that  the  Quebec  ,  1  repayment  instalments 

market  was  prettv  well  ex-  '  •''"‘'hlf  '0  an  already  ■  „n,j|  j„|y  ,  ,5^3  3.^,^ 

hausted.  ■  troublesome  situation.  hoard  de.scribed  the  mechan- 

The  pre.sent  assault  on  the  1  Appleton  says  coal  mar-  ization  project  as  many  years 


Since  the  middle  of  the  Nineteenth  Century,  when  old  Williom 
Heop  built  the  first  Roilwoy  bridge  ocro^s  the  St.  Lawrence 
ot  Montreol,  Heop  ond  Portners'  nome  hos  been  osvocioted 
in  Newfoundlond  with  the  Engineering  Industry. 

To-doy,  in  Conodo's  oldest  City  ond  youngest  Province,  we 
represent  only  the  best  Componies  in  the  E-ectricol,  Mechonicol 
ond  Civil  Engineering  fields.  Moy  we  serve  you? 


Phones:  Telegrams: 

4121,4122,  80340  Mechel,  St.  John's 


and  in  the  two  provinces  in-  Ontario  market  is  an  extension  *‘**'''  generally  have  dclerior-  |  behind  .sehedule. 
volved  —  may  be  a  powerlul  |  of  the  campaign  which  began  j  during  the  last  year.  The  $7..50i),oiXi  loan  was  author- 

impulse  towards  increased  use  alter  the  .Second  World  War.  -  'ypt*  "f  soft  coal  mined  in  Nova  finance  half  the  eslmi 

of  Nova  Scotia  coal  by  hydro.  Nova  Scotia  had  begun  to  sell  Scotia  is  pailly  to  blame.  3,,.^)  jhp  project,  l-p  to 

As  a  matter  of  fact.  Hydro  coal  to  Ontario  in  19.30  but  the  H  contains  2’4  to  three  per  March  .31,  a  total  $B,47(i.,5:l4 

has  already  begun  to  reduce  i  market  there  and  in  Quebec  fcnl  .sulphur,  and  Iherelore  is  has  been  advanced  to  the  com¬ 
ils  orders  from  American  j  was  almo.si  entirely  lo.sl  during  j  passed  up  by  European  .steel  pany  and  it  had  repaid  $1,278.- 

sources  and  increase  them  |  the  war  when  Nova  Scotia  coal  producers,  heavy  coal  con-  278.  ('5mpany  expenditures  up 

from  Nova  Scotia.  Heavier  |  was  used  to  fuel  the  convoys  sumers.  The  sulphur  content  .to  Dec  .31  on  the  project  lo- 

orders  are  expected  in  19.59.  j  and  increase  .steel  production  makes  it  more  costly  in  steel  tailed  $9,.58.3.497  but  outlays 


Meanwhile,  t  h  e  Dominion 


in  Cape  Breton. 

The 'central  Canadian  mar- 


Coal  Company  Ltd.,  the  major  I  snapped  back  to  a  level 
producer  and  subsidiary  of  the  ! 

is  .seeking  a  federal  loan  to  C 

Dominion  Steel  and  Coal  Corp..  ,*  JUICD  V. 

help  maintain  production  until  ll  C--I- ^  j-j.-ic/- 

il  receives  payment  for  its  de-  l6Sf HO ilSt 


production,  and  causes  blow-  have  exceeded  the  original 
holes  in  the  steel.  estimate  on  .some  Hems  of  the 

Some  American  coal  contain-  program. 


Food  Sales  Can  Be  Boosted  Nicely 
If  Salesmanship  Is  Really  Applied 

The  report  on  Food  Process-  —from  1.3  million  pounds  to  {  plants. 


Gurnham  &  Hanright 

Chartered  Accountants 

138  Roy  Building 

Holifax,  Nova  Scotia 


Duffus,  Romans  &  Co. 

Architect  and  ingineer 

69  Birminghom  St. 

HALIFAX,  N.S. 


Johnson,  Smith  &  Co. 

Chartered  Accountants 

47  GRANVILLE  STREET 
Holifax 


Nightingale,  Hayman  &  Co. 

Chartered  Accountants 

Head  Office — Halifax,  Nova  Scotia 


Sydney  —  Yormouth  —  New  Glos9ew 
Dortmoufh  BridQewofer 


UNIVERSITY 

.IF 

NEW  B.iUNSWICK 


A  modern  university  for  men  ond  women,  situoted  in  Fredericton,  the 
beoutiful  copitol  city  of  New  Brunswick.  The  Foculty  of  Low  is  momtoined 
in  Soint  John. 

GRADUATE  AND  UNDERGRADUATE 
DEGREE  COURSES 

Arti  (B.A.,  M.A.);  Sciences  IB. Sc.,  M.Sc.,  Ph.D. *;  Engineering  —  Civil, 
Mechanical,  Electrical  (B.Sc.,  M.Sc.i;  Forestry  I  B.Sc.,  M.Se.i;  Low 
(B.C.L. );  Educotion  (B.Ed.,  M.Ed.,  B.  of  Teaching);  Business  Adminis¬ 
tration  (B.B.A.). 

Physical  Education  f  B.Phys.Ed. ) . 

(Three-year  Certificote  Courses  ovoiloble  in  Chemicol  and  Mining 
Engineering.) 

For  lull  particulars  about  courses,  scholarships  and  other  academic 
inlormation,  write: 


THE  REGISTRAR 

UNIVERSITY  OF  NEW  BRUNSWICK 

Fredericton,  N.B. 


Mr.  Businessman: 


“DISTRIBUTION 
IS  OUR 
BUSINESS" 


STAIRS 

6  DIVISIONS  AT 
YOUR  SERVICE 


Stairs  6  Divisions  represent  the  step  by  step  progress  of  a 
business  that  dotes  bock  over  nearly  o  hundred  and  fifty 
years,  and  we  now  distribute  over  30,000  items — from  a  tin 
of  point  to  a  Caterpillar  Tractor. 

CONSTRUCTION  MACHINERY  DIVISION 

Suppliers  of  CATERPILLAR.  THEW  LORAIN.  PIONEER  ENGINEERING. 
MARTIN,  BUFFALO  SPRINGFIELD  ATHEY.  HYSTER.  BLAW-KNOX,  etc. 
over  90*^0  of  oil  port  orders  supplied  from  stock. 

HARDWARE  DIVISION 

A  vost  assortment  of  over  10,000  items  in  Hordwore,  Electrical  Applionces 
ond  Sporting  Goods  of  the  highest  quality. 

PLUMBING  AND  HEATING  DIVISION 

Distributing  a  camplete  range  of  plumbing  ond  heoting  equipment  for  the 
home,  foctory,  public  buildings  ond  privote  industry. 

INDUSTRIAL  DIVISION 

Industriol,  Mining,  Municipal  ond  Builders  Equipment  ond  Supplies 

PAINT  DIVISION 

Paints  in  the  widest  possible  ronge  of  colours  for  every  painting  job — sup¬ 
plying  Paint  Deolers,  Controctors  ond  Industry  with  interior  ond  exterior 
famous  GLIDDEN  paints, 

BUILDING  SUPPLY  DIVISION 

Formerly  o  Builders  Hordwore  Section  of  the  Hardware  Division,  this  new 
Division  provides  a  wholesale  outlet  in  the  widest  ronge  of  quality  builders 
hordwore  ond  supplies. 

If  you  art  intcroftorf  in  diitribution,  in  any  ot  tha  obova  Morkati 
and  would  liko  furihar  information,  kindly  contact  .  .  . 

Dept.  CC 

WM.  STAIRS,  SON  &  MORROW,  LIMITED 


fsr.  1810 


ing  Opportunities  in  Nova 
'  Scotia  prepared  lor  the  De¬ 
partment  of  Trade  and  Indu.stry 
by  Arthur  D.  Lillie  Inc.,  con- 
‘  tains  a  number  of  ilem.s  of  in¬ 
terest  for  those  engaged  in  this 
industry. 

One  section  deals  with  pos¬ 
sible  opportunities  in  the  field 
j  of  "frozen  fruits  and  vege- 
■  tables ■'  and  another  in  that  of 
'  "prepared  frozen  foods." 

The  Canadian  (onsumption  of 
quick-frozen  fruits  and  vege¬ 
tables  in  19.54  was  e.stimaled  at 
'  about  42  million  pounds.  Ot 
this.  18  million  pounds  was  froz- 
!  en  fruits  and  24  million  pounds 
frozen  vegetables. 

From  1952  to  19.55  production 
in  t'anada  of  quick-frozen  green 
beans  increased  from  approxi¬ 
mately  one  million  pounds  to 
.  1.7  million  pounds.  That  of 
'  quick-lrozen  peas  rose  from  fi  t 
'  million  pounds  to  9  2  million, 
i  Cherries  from  15  million 
I  pounds  to  three  millions  and 
;  strawberries  from  2  .3  millions 
to  fi  7  millions.  All  these  figures 
are  approximate,  hut  they  do 
indicate  a  very  rapid  growth  in 
the  industry. 

Although  the  Canadian  pro¬ 
duction  grew  between  19.52  and 
'  19.55.  imports  in  the  same 
years  grew  even  more  rapidly 


5.9  millions  in  the  case  of 
fruits  and  from  2.3  mill'on 
pounds  to  13.4  millions  in  the 
case  of  vegetables. 

Lastly,  though  Canadian  pro¬ 
duction  has  risen  rapidly  and 
j  Canadian  consumption  (as  in- 
:  dicaled  by  the  rise  in  imports) 

I  has  risen  even  more  rapidly, 

I  the  per  capita  consumption  in 
;  Canada  is  still  well  below  that 
j  of  the  United  States.  It  is  es- 
'  timaled  at  1.19  pounds  of 
j  frozen  trulls  and  I.. 59  pounds  of 
frozen  vegetables  in  Canada 
‘  compared  with  three  pounds 
'  and  five  respectively  in  the 
linited  Stales. 

Another  aspect  ol  the  indus- 
I  try,  frozen  foods  as  again.st 
merely  fruits  and  vegetables, 
is  regarded  to  be  entering  a 
period  ol  fast  market  growths. 

Production  in  this  country  of 
ready  dinners  —  meals,  fish, 
!  etc.  —  rose  from  15.2  pounds 
in  19.52  to  19  million  pounds  in 
19.55. 

j  Additionally,  many  prepared 
-  frozen  foods  are  now  on  the 
market. 

In  view  of  the  growing  popu¬ 
larity  and  the  growing  market 
the  production  of  such  items 
throughout  the  Maritime  prov- 
^  inccs  should  provide  oppor 
I  I  unities  for  the  creation  ol 
'  local  or  I  regional  freezing 


The  he.st  opportunties  are 
offered  by  prepared  frozen 
pies,  \ariety  of  potato  dishes 
and  pastry  specialties. 

Incidentally,  the  first  At¬ 
lantic  Food  Show,  held  in 
Moncton  N.B.  only  a  few  weeks 
ago  was  an  unqualified  success 
I  according  to  the  opinions  of 
,  exhibitors,  producers  and  gov¬ 
ernment  agencies  alike. 

High  points  of  the  show  were 
;  the  interest  of  the  general 
,  public  —  so  great  was  this  that 
I  considerable  extra  public 
j  viewing  time  had  to  allowed 
1  —  the  high  number  ol  regis¬ 
trations.  the  exiremly  high 
I  standard  ol  displays  and  I  he 
large  nomber  of  visilors  Irom 
olher  parts  ol  Canada  and  the 
United  States. 

I  The  main  purpose  of  the  ex- 
i  hibil  was  to  demonstrate  as 
j  widely  as  possible  the  large 
!  number  and  variety  of  high- 
!  quality  loods  and  beverages 
Irom  both  land  and  sea  which 
!  are  proces.sed.  packaged  and 
I  bottled  in  the  Atlantic  Provin 
ces. 

There  can  be  little  doubt  that 
this  purpose  was  achieved. 
One  observer  termed  the  show 
"the  finest  evidence"  he  had 
ever  seen  of  "what  can  be 
done  bv  united  effort." 
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Fairey  Aviation  Expands  Into 
Range  of  Industrial  'Products 


Halifox 


Nova  Scotia 


An  expansion  of  plant  and 
a  broadening  of  products  at 
Ea.slern  Passage,  Nova  Scotia, 
was  announced  by  Fairey  A\ia- 
fion  Co.  of  Canada  Limited 

The  expansion  of  operations 
will  eniompass  the  develop¬ 
ment  ot  a  commercial  division 
lor  the  sale  of  hydraulic  and 
filtering  equipment  and  Ijiis 
may  very  well  lead  in  the  fu¬ 
ture  to  the  maniilaclure  of 
this  equipment  at  the  .Nova 
Scotia  plant. 

As  regards  new  products. 
Mr.  C  F.  Hibberl.  managing 
director  of  Fairey  Aviation  ol 
Canada,  has  announced  that 
the  manulaclure  of  P'airey's 
new  ultralight  helicopter  might 
take  place  at  the  plant  in  the 
near  future. 

The  Fairey  Rotodyne.  a  45- 
passenger,  vertical  take-otl  and 
landing  transporter,  may  also 
be  manufactured  at  the  Nova 
Scotia  plant  if  there  is  a  North 
.American  demand  tor  it. 

The  Rotodyne  has  a  range 
of  .3.50  to  400  miles  and  a  cruis¬ 
ing  speed  of  IfiO  knots  per  hour. 
II  has  been  described  as  the 
most  advanced  airplane  con¬ 
cept  flying  anywhere  in  the 
world  today.  It  ascends  vertic¬ 
ally  as  a  helicopter  and.  hav¬ 
ing  gained  height,  flies  hori¬ 
zontally  as  a  normal  fixed- 
wing  airliner. 

A  number  of  airlines  are  in¬ 
terested  in  the  Rotodyne.  ll 
might  easily  be  the  complete 

FALL'S  A  GOOD  TUNA 

For  those  people  who  will 
be  taking  their  holidays  in  the 
Fall,  there  are  notable  events 
in  Nova  Scotia.  The  Interna¬ 
tional  Tuna  Cup  Match  at  Wed- 
geporl  in  September,  the  200th 
Birthday  celebrations  of  the 
•Nova  Scotia  Legislature  (the 
first  parliament  in  Canada) 
in  October  and  the  Maritime 
Winter  F'air  during  the  first 
week  of  .November  are  some 
examples. 


answer  to  the  transportation 
of  passengers  and  freight  be¬ 
tween  metropolitan  areas  and 
the  airports. 

The  Fairey  Aviation  Com¬ 
pany  of  Canada  l.imiled  was 
lormed  on  November  19,  1948 
.Speaking  before  the  Royal 
Commission  on  Canada's  Eco¬ 
nomic  Prospects  in  19.5.5,  Mr. 
Hibbert  gave  some  idea  of  the 
growth  of  the  company  since 
that  time.  "Seven  years  ago," 
said  Mr.  Hibbert.  "My  com¬ 
pany  started  operations  at 
Eastern  Passage.  At  that  time, 
we  employed  only  12  men.  Now, 
we  employ  close  to  one  thou¬ 
sand." 

And  now  c-omes  news  of  still 
more  expansion  —  increa.se  of 
plant  space  f already  encom- 
pas.sing  .some  2.50,000  sq.  feel) 
the  setting  up  of  a  nev^’  com¬ 
mercial  division,  the  adoption 
of  new  products  lor  sale,  main¬ 
tenance  and.  finally,  manulac- 
ture,  with  olher  new  and  im¬ 
portant  products  in  prospect. 
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The  Budworm's 
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rather  than  more. 

Blueprinting  next  year’s  work 
is  neither  a  very  costly,  nor  a 
very  important  item  employment - 
and  work  that  is  not  yet 


[wise; 

i  blueprinted  certainly  will  not  be 
started  within  the  next  few  re¬ 
maining  months  prior  to  Winter. 

With  all  the  sympathy  in  the 
world,  therefore. 


Chi^go.— Total  net  assets  of 
Television-Electronics  Fund,  Inc., 
pioneer  and  largest  mutual  fund 
concentrating  investments  in  the 
field  of  electronics,  rose  15%  in 
the  six  months  -ended  April  30, 
19.58,  Che.ster  D.  Tripp,  president. 


that  one  can 
bring  to  the  problem  which  must 
be  faced  by  the  ministry,  on  bud¬ 
get  day  and  after,  it  is  impos¬ 
sible  to  see  where  a  major  spend¬ 
ing  program  can  have  much  of 
an  effect  on  the  economy  in  19.58 1 
—unless  forces  within  the  foreign 
and  domestic  economy  unaffec¬ 
ted  by  any  legislative  moves,  can 
jboo.st  the  level  of  business  acti¬ 
vities. 

We  shall  see  next  Tuesday  — 
'and  this  time  you  can  really 
count  on  it— what  steps  the  gov¬ 
ernment  proposes  to  take.  Walter 
Harris  usually  bought  new  shoes 
for  Budget  Day.  What  will  Don¬ 
ald  Fleming  do’’ 


told  shareholders  in  semi-annual 
report  of  Fund  released  in  past 
week. 

The  Fund’s  resources  totalled 
$155.4  million  at  the  fiscal  mid¬ 
year  compared  with  $135.1  mil-l 
lion  on  October  31,  1957,  and  re¬ 
flected  new  sales  of  the  Fund’s 
shares  and  market  appreciation! 
of  portfolio  securities.  Grossj 
sales  of  the  Fund’s  shares  show¬ 
ed  a  19.7%  increase  over  the 
corresponding  period  of  1957 1 
while  redemptions  of  shares  dur-' 
ing  the  period  reached  an  all-i 
time  low, 


running  at  less  than 
10%  of  sales,  or  about  1.3%  of 
period-end  assets. 


DeSeau  .  .  . 

(Continued  from  Page  1) 


ment  programs  can  hardly  am¬ 
ount  to  much  this  year,  except 
on  projects  w-hich  are  already 
underway  and  have  been  for 
some  years.  On  the  other  hand, 
some  major 


(Continued  from  Page  1) 


has  reduced 


I  commodity 
the  buying  power  of  many  coun¬ 
tries  and  a  curb  has  been  im- 
po.sed  on  their  development  pro¬ 
grams. 

progress 

towards  European  integration  has 
been  very  slow.  In  the  mean- 


programs  started 
years  ago  will  finish  in  19.58— the 
Trans-Canada  Pipe  Line  project 
among  others— hence  there  may 
actually  be  less  work  available 
an  such  jobs  this  Fall  and  Winter 


same 


rounded  by  dork  border  indieotes  l-he  extent  of  th# 
’hree  times,  to  prevent  reinvestotion.  (Story  on  p.  12.) 

will  not  jeopardize  the  continued  of  that  being  .spent  outside  the 
existence  of  coal  as  a  competing  [yards  in  electronics  industry  and 
fuel.  If  national  policy  were  to  others. 

'force  eventual  closing  of  the;  Another  factor  leading  to  the 
British  Columbia  and  Alberta  belief  that  the  first  order  will 
coal  mines,  Hudson  Bay  would  be  placed  with  Canadian  Vickers 
be  forced  to  enter  a  foreign  mar-:i.s  that  this  yard  was  the  lead 
ket  to  import  its  coal  require- [yard  for  the  two  classes  of  the 

The  zinc  fuming  plant,  it  con- 

■  tinned,  cannot  physically  be 

adapted  for  the  use  of  either  oil 

or  gas.  The  high  carbon  coalj^ 

■used  in  the  plant  serves  not  only 

jas  a  fuel  but  as  a  chemical  rea-j^(^jlp 

gent.  |.. 

ition  IS 

The  brief  asked  the  Commis-|f,ot  liv 
sion  to  recognize  the  importance jprnme? 
of  insisting  that  the  adoption 

■  and  approval  of  a  pricing  policy 
[for  gas  and  oil  concerns  .should 
include  not  only  the  true  cost  of 
i operation  but  also  a  fair  share 
of  the  proper  amortization  of  the 
pipe  line  installation  cost  and 
financial  charges,  which  "w-ill  re¬ 
flect  from  the  outset  a  realis¬ 
tic  price  structure  over  a  rea¬ 
sonable  period  of  time.” 

Such  a  policy,  it  suggested. 


I  pride  in  their  spotless  halls  with 
I  their  gleaming  linoleum  and  bar-' 
■ometers  on  the  walls.  ■ 

I  1  almost  forgot  the  umbrella | 
island.  A  dreadful  omissioni  i 

!  I’hese  people  are  the  new  poor[ 
—the  white-collared  middle  class.' 
F'rom  personal  observation  1  can' 
'tell  you  that  the  number  of  tele¬ 
vision  aerials  to  a  street  is  sub¬ 
stantially  lower 
estates  of  "working  class' 
cil  houses. 

In  the  I94.'i  election  many  of 
Natural-jthe  dwellers  in  Foaling  were  tem-i 


I  be  the  largest  determining  fact-  er  operating  cost.  Conversion  of 
'or.  The  operators  contended  that  the  smelter  from  premium  coal 
[the  full  cost  of  transportation  of  to  natural  gas  would  be  uneco- 
icompeting  fuels  should  be  includ-jnomic  because  of  the  overall  li- 
jed  in  the  delivered  price,  andimited  requirements  of  gas  and 
[that  if  necessary  there  should  be'the  remoteness  of  the  plant  from 
'regulation  to  this  effect.  a  pipe  line  or  other  source  ofj 

■  It  is  not  in  anyone’s  interest, jsupply.  | 

for  exam-1 


[call  for  a  ‘regeneration’  of  the 
,  free  world's  economy.  He  put 
forward  an  agenda  which,  in 
his  view,  should  be  studied  by 
economic  experts, 
i  It  was  encouraging  that  such 
a  distinguished  American  appre- 
iciates  the  part  sterling  plays  in[ 

Financing  world  trade. 

|ly,  we  also  liked  his  view  thatjporarily  convinced  that  the  so- 
sterling  should  be  supported  byjcialists  offered  a  brave  new 
more  liberal  economic  policies  in'world.  The  socialists  did  very: 
America.  jwell  in  the  recent  borough  elec-| 

However,  the  realistic  viewltions,  but  this  time  the  Liberalsl 


they  said, 
pie.  natural  gas  sold  at  prices 
which  do  not  cover  the  full  cost 
of  pro\'iding  the  service.” 

I  A  strong  plea  for  maintenance; 
of  coal  production  in  western  Ca-I 
inada  was  also  presented  to  thel 
Commission  by  Hudson  Bay  Min-j 
ing  and  Smelting  Company  Li¬ 
mited.  the  largest  base  metal 


in  some 


coun 
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may 
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increased  after  they  have  secur¬ 
ed  the  market. 

The  coal  operators  expect,  re¬ 
alistically.  to  lose  a  large  amount 
of  industrial  and  some  domestic 
heating  business,  and  price  will 


I  nu  f^et  the  help  of  trained  personnel  m  selecting 
the  model  you  need  from  over  2,000  modifica¬ 
tions  available.  Ynu  gr/  installation  and  main¬ 
tenance  service  that  assures  accurate  operation. 
And  ynu  guarantee  of  dependability  — from 
a  company  with  a  century  of  experience  in  the 
design  and  manufacture  of  mechanical  equip¬ 
ment.  For  the  scale  and  the  Company  that  give 
you  far  more — see  Fairbanks-Morse! 

the  CANADIAN  FAIRBANKS-MORSE 
CO.  LIMITED 

Sij'lnii)  H’niirJifS!  Arros.i  ('aiindn 


IDP  brings  added  efficiency  to 
business  ...  streamlines  paper 
work  . . .  reduces  duplication  of 
effort  .  ;  .  speeds  operations  ;  ;  . 
cuts  costs  and  errors. 


At  the  heart  of  IDP  is  PW  Tele¬ 
type— an  important  link  in  the 
mechanization  of  paper  work, 
using  common  language  tape. 


"The  Number  One  Station  in  th 
Maritimes  Number  One  Market 


DAILY 


tCall  your  nearest  Telegraph  office  for  an 
explanation  of  how  a  custom-made  communica¬ 
tion  system  will  fit  into  your  IDP  programme. 


Representatives 


PAUL  MULVIHILL  &  COMPANY 
MONTREAL  AND  TORONTO 


linked  with  Western  Union  for  Canada-U.S.A. 
PW  Service.  - - 


Informotien  ond  r^ttrvotioni  from  your  Conodion  Nofionol  Reprosontotivo. 
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